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APEEJA Y SURRENDRA PARK HOTELS LIMITED 

Listing Manager, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor Plot 
No. C-1, Block G, Bandra Kurla Complex, 
Bandra (E) Mumbai - 400051, India 
Symbol: PARKHOTELS 
ISIN No.: INE988S01028 

Date: November 11, 2024 

BSE Limited 
Corporate Relationship Department 
1" Floor, New Trading Ring Rotunda Building, 
Phiroze jeejeebhoy Towers, Dalal Street, 
Fort Mumbai - 400001, India 
Scrip Code: 544111 
ISIN No.: INE988S01028 

Subject: Outcome of Board Meeting held on Monday, November 11, 2024 and disclosure under 
Regulation 30 of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015 

Respected Sir IMa'am, 

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (,SEBI LODR'), we hereby submit the following w.r.t. the meeting of 
Board of Directors ('Board') held on Monday, November 11, 2024: 

a) Approved and taken on record the Un-audited (Standalone and Consolidated) Financial 
Results ("UFRs") of the Company for the second quarter and half-year ended on September 
30,2024 pursuant to Regulation 33 ofSEBI LODR (enclosed herewith). 

b) Taken on record the Limited Review Report of Mis S.R. Batliboi & Co. LLP, Chartered 
Accountants (Statutory Auditor) on the said UFRs (enclosed herewith). 

The Board meeting commenced at 04:00 P.M. and concluded at 07:00 P.M. 

Kindly take the same on record. 

Thanking you, 

End: As mentioned above 

17 Park Street, Kolkata - 700 016 Telephone: 033 2249 9000 Fax: 033 2249 4000 
Emai l: resv.cal@theparkhotels.com Website: www.theparkhotels.com 

Registered Office: 17 Park Street, Kolkata - 700 016 Telephone: 033 2249 9000 Fax: 033 2249 4000 
Email: tpcl@theparkhotels.com Website: www.theparkhotels.com 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, IndIa 
Tel: +91124 6816000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Apeejay Surrendra Park Hotels Limited 

t. We have reviewed the accompanying statement of unaudited standalone financial results of 
Apeejay Surrendra Park Hotels Limited (the "Company") for the qUaiter ended September 30, 
2024 and year to date from April 01, 2024 to September 30, 2024 (the "Statement") attached 
herewith) being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"), 

2, The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 ofthe Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, 
The Statement has been approved by the Company's Board of Directors, Our responsibility is 
to express a conclusion on the Statement based on our review. 

3, We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Perfonned by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is frce of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures, A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

S.R. BaUibo\ & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 
Regd. Office: 22, Camac Street, Block "B", 3rd Floor, Kolkata" 700 016 



S.R. BATl.IBOI & Co. UP 
Chartered Accountants 

Other Matters 

5. The Statement includes the results for the quarter ended September 30, 2023 which have not 
been subjected to review by us 01' any other auditor and are approved by the Company's Board 
of Directors. 

Place: Delhi 
Date: November II, 2024 

S.R. Batlibol & Co. LLP, a Limited Liability Partnership with LlP Identity No. AAB-4294 
Regd. Office: 22, Camac street, Block "B", 3rd Floor, Kolkata-700 016 
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APEEJAY 
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PARK HOTELS 

CIN: L8S110WB1987PLC222139 
Registered Office: 
17 Pm-k Street, 
Kolkata ~ 700 016 
Emn1i: illvestoLTelnl;OIl!\@nsphl.in 
\Veb~ite: w,vw,thepm"khot<.'ls.colll 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOil THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024 

S.No. Pal'ficulm's 

1 Income 

Revenue from operations 

Othe,' illcnme 

-Claim for loss of profit (refer not~ 7) 

-Others 
Total Income (I) 

n Expensu 

Food and beverages consumed 

(I11crens~)fDeerease in InventOly of finished goods 

Employee benefit expenses 

Other e;.;penses 

Totnl expenses (II) 

III 
Profit bdOl"e Finance costs, Depredation ~Ild ~mortisatioll e:<ptnse and 
Tax (I-II) 
Finance costs 

Depr.:ciation and amortization expense 

IV Prolit before bx fos' the pel'iodfyea" 

V Tax expense 

Cllrrenttax 

Deferred tal'( churge-{)ne time (Icfer note 6) 

Deferred to;.; churge 

Total Tax C1pense (V) 

VI Profill(Loss} after tax for the pelindlyear (IV-V) 

vn Olher COII'pl""hensive income/{Inss} 

Items thnt will not b ... l~classHied to pl'olit 01' loss III subsequent peliods 

Re~measuremcllt gain/(losses) on defined benefit obligations 

Income tax effect on above 

Othel' compl~hcnsive income!(loss} fll" the pedodfycar, net of tax (VIIL 

VII!J!otal c(lmp"chcnsive lllcome/(lass) for the pedndlyeal', net oftu (VI + VII) 

IX Paid-Up Equity Share Capital (Face value per share - Rs, 1 each) 

Other Equily 

Eamings per equity share offaee vnlue of Us, 1 end, 

Basic (Rs.) 

Diluled (Rs.) 

'Refer note 5 of accompanying notes to un~udited standalone financial reslll1s 

See accompanying notes to unaudited standalone financial results 

Qunrlel' ended 

30.09.2024 30.06.2024 

(Unaudited) (Unaudited) 

IJ6,67 129.85 

8.75 
6.76 3.68 

152.18 LB,53 

17,67 16.34 

(0,04) (0.02) 

33.14 30.79 

45,86 45.16 

96.63 92.77 

55.55 40.76 

3,48 3.27 

13.16 13.03 

33.91 24,46 

6,65 4,04 

19.33 

4.77 2.93 

11.42 26.30 

27049 (1.84) 

1.23 (0.60) 

0.00 (0.(7) 

1.23 (OA3) 

28.72 (2.27) 

21.34 21.34 

1.29 (O,09) 

1.28 (0.09) 

(not anllualised) (not wmualised) 

(Rs. ill cro,'cs, unless othclwise stated) 

Six months cntled Yeal'end~d 

30.09.2023* 30.09,2024 30,09,2023 31.03.2024 

Unaudited) (Unaudited) (Audited) (Audited) 

\30.96 266.52 256,18 555,29 

8.75 
5,42 10.44 6.22 13.00 

136.38 285,71 262.41 568.29 

17.12 34.51 34.22 74,14 

(0.00) (0.06) 0.02 (0,05) 

25,20 63,93 53.26 112.65 

44.76 91.02 86,92 133.24 

87.08 189,40 174,42 369.98 

49.30 96.31 87.99 198.31 

16.99 6.75 33.07 65,41 

11.52 26,19 22.94 43,34 

20.79 63.38 31.98 84,56 

3.38 10.69 5,20 1264 

19.33 

3.23 7,70 4.96 6.14 

6.61 37.72 10.16 18.78 

14.18 25.66 21.82 65,78 

(0,27) 0.63 (0.70) (2.39) 

(0.07) (0.17) (C.20) (0,68) 

(0.20) 0.80 (0.50) (1,7 I) 

13.98 26.~5 21.32 64,07 

17.47 21.34 17.47 21.34 

1,171.75 

0,81 1.20 1.25 3.65 

0,81 1.20 1.25 3.65 
(not wmualised) (not allilualised) (nol allllnalised) (annualised) 



Apeejay Su .... endl':t Pm'l. H(llcis Limited 
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APEEJAY 
SURRENDRA 
PARK HOTELS 

Statement orunaudi!ed stundalone as.lels nnd li3bilitie~ 
(Rs. in cro,'es, unless otherwise stated) 

Pal'ticuhu's 

ASSETS 
Non-cu,'rent ~ssets 
Prop~rty, plant and equipment 
Capital work"ill"progress 
Investment properties 
Goodwill 
Other intangible assets 
Right-ot'-use assets 
Financial assets 

Investments 
Loans 
Other financial assets 

Non-CUrrent tax assel~ (net) 
Other non-curren! assets 
Total non-~UlTent assetll 

Cm·nu! nssets 
Inventories 
Financial assets 

Investments 
Trade receivabl~s 
Cash and cash equivaknts 
Other bank balances 
Loans 
Other financial assets 

Other current assets 
Total cUITent assets 

TOTAL ASSETS 

EQUlTV AND LLUHLlTIES 

EQUITV 
Equity share capital 
other equity 
Total Equity 

LIABILITIES 
Non-curr~ut liabilities 
Financial [iabilities 

Borrowings 
Lease liabilities 
Other financial liabilities 

Provisions 
Olher non-current liabilities 
Deferred tax liabilities (net) 
TolnllLon-cun·~nlliabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Leose liabilities 
Trade payables 
(i) Total outstanding dues ofmiero enterprises and small enterprises 

(ii) Totnl ontstanding dues of creditors other than micro 
enterprises aud small enterprises 

CIt;: las IIOWB19S1PlC222139 
R~gilte'~dOffke 
11P.,kStt«( 
Ko".j.-100016 
E .. til: i""""""b;on,g.~;n 
\\',b~,," ~"" !h'pukh,"h<"", 

Asat 
Septembel' 30, 2024 

(Unuuditfd) 

835.27 
62.02 

22.81 
24.87 

252.64 

0,05 

55.87 
34,04 

5.'10 
24.47 

1.317.44 

llUI 

14.46 
28.87 
29.85 
0,69 

0,26 

8.97 
25.55 

219.76 

\,537.20 

21.34 
1,200.32 
1,221.66 

25.81 
60.34 
10.76 

7.36 
3.85 

64.67 
172.79 

33.85 
11.50 

1.19 

39.59 

Asnt 
Mal'ch 31, 2024 

(AUlitled) 

822.96 

40.97 
0.0l 

22.81 
24.97 

153.40 

0.05 

27.83 
20.16 

3.17 
22.10 

1.138.42 

14.9\ 

32.06 
50,69 

3.18 
0.20 
9.36 

24.87 

135.27 

1.273.7(1 

21.34 
1.171.75 
1.193.09 

5.21 
52.90 
10.17 
7.36 
4.46 

37.81 
117.91 

25.50 
9.43 

2.95 

39.11 

Other finaneinl liabilities 27.49 34.68 
provisions 13.01 13.53 

Current taO{ liabilities (net) 0.10 0.08 
OIlIer current liabilities 15.42 18.01 

To!al cUI"J·enlliabilities ~~~~~~~14~2~'7~5~~~~~~~I~"~'~"t Tnhtlliabilities 315.53 26['20 

TOTALEQUlTVAND LIABILITIES 1.537.20 1,454.29 
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Apeejay Slll'rend,'~ Park Hotels Limited 
Unaudited standalone statement of cash now 
(R~. in ""ores, unless otherwise .taled) 

Particulars 

Ca.lil flows from operating activities 
P,·out berm'e tax 
Adjustments feU": 
Depreciation and amortisation oxpense 
Interest income on advances, deposits and tax refunds 

APEEJAY 
SURRENDRA. 
PARK HOTELS 

Net (gain) Iloss on disposal of property, plant and equipment 
Amortisation of deferred Revenue 
Finance costs 
Fair va!u~ gain on financial instrulllents a\ fair value through profit and loss 
Insurance claim on loss of damaged assets 
Shafe based payments 
Liabilities no longer required written back 
Provision for doubtful debts no longer required written back 
Operatillg prori! hef,we changes w(U'!ling capital adi\lstment~ 
Working <"api/a} m/jlls/mellls: 

(Increase)fDecrease in inventories 
(Increase)IDecrease in trade receivables 
(Increase)1 Decrease io other financial assets and Other asseL~ 
Increase/(De<orease) ill trade payables 

(IN: l851101'1619!!7Pl0l21l9 

ReB:Sle,~d Ofli,e; 
11 p,.~ S.",. 
Ka,\ot<l-7Q0016 
!m 01: ;m'<!!O!,.h'on,g"pI' in 
\\',hti!<: ~"'" 'h,p"'~hot,h'om 

Increasel (Decrease) in olher financinlliabilitie~ ,other liabilities and provision 
ClUh generated from opel·allon~ 
Income tal<e~ paid 
Net cash flows from opel·ating activitlu 

Cash fluws f,·om investing activities 
Purchase of property, plallt and equipment, capital work in progress and intangibles 

Proceeds from sale of Properly, plant and equipment 
Pnrchase of finaneia I instrnments 
Loans given during the period 
Proceeds from redemption of bank deposits 
Insulunce claim towards restoration of damuged equipmell\s 

Fnnds placed in bank deposits having maturity of more than 12 months 
Interest received 

Net cash flows used in investing activities 

Cash flows f,·om finnndng activities 
Payment ofshare issues el<penses 

Proceeds from borrowings 
Repayment of borrowings 
Payment of Interest portion oflcase liabilities 

Paymcnt of Principal portion of ICase liabililies 
Finance costs paid 
Net cash flaws fI'oml (used in) financing activitics 

Net (deCi·clIse) in Casl' a.nd cash equivalents 
Cash and cash equivalents at the beginning of lhc year 
Cash and cash equivalents at the end of the yea.,· 

Ct>/JJPO"e"t.~ of Cas I. IlIEd cash el/llil'IlJeu/s 

Cash 011 hand 
Dalall(".e~ witll banks 

- in current Accounts 
- deposits with original maturity ofl~ss than three months 
Cheqnesldmfts ill hand 
Bank overdrafts (Cash credit) 

Total e'lsh and cash equi\'alents 

(A) 

(ill 

(C) 

(A+D+C) 

1"0'- the six months Fot' the sl'ol: months 
culled elIded 

September 30, 2024 Sellternb~I' 30, 1023 
/Unaudited) (Audited) 

63.37 31.98 

26.19 22.94 
(3.14) (1.07) 
(0.09) 0.29 

(0.76) 0.13 
6.75 33.07 

(0.17) 
(2.75) 
2.11 0.60 

(2.13) (1.95) 
(0.14) {1.52} 
119.26 84.47 

(1.85) 0.42 
3.32 (4.27) 

(17.98) (7.23) 
1.44 (5.50) 

(1.19) 1.38 
73,01 69.29 
12.90 2.31 
6(1.11 66.% 

(58.22) (58.31) 

OM 0.10 
(14.30) 
(26.10) (2.49) 

4.24 
2.75 

(J.74) 
3.45 1.41 

(88.10\ (61.03) 

(9.69) 
26.67 50.89 
(0.78) (20.n) 
(3.70) (2.06) 
(6.17) (3.96) 
(2.38) (31.05) 
3.95 (6.90) 

(24.03) (0.97) 
36.69 13.68 

12.66 12.71 

1.27 1.81 

17.82 10.44 
9.02 

1.74 0.46 
(17.19) 
12.66 (2,71 

*Includes proceeds from long terlll borrowing amounting to Rs. 21.67 crores as on September 30, 2024 (Septcmber 30, 202.3 : Rs. 42.63 crores) and repayment frol1\ 
long term borrowillg amounting to Rs. 0.78 crores as on September 30, 2024 (September 30, 2023 : Rs. 3.28 aores) 



AS' 
PH 
L .J 

Notes In unaudited standalone financial results 

APEEJAY 
SURRENORA 
PARK HOTELS 

CIN: LS>11O\V131~a7PlC2nB9 
Re~~leledOffi(e: 
l1h,U~.", 

Ko!<.\il-]OOOI6 
[",,;t in\'M'HI,;.".:g,-,p.~ln 
\I',b'It, n"" ,h'p",lho:dl<olll 

1, The Company's unaudited standalone financial results for the qu~rter and six months ended September 30, 2024, have been prcpar~d in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act. 2013 as amended. read with relevant rules issued thereunder and other accoUllting principles generally accepted in Illdia and in complinnce with 
Regulation 3J of tile Listing R~glllations. 

2, The above unaudit~d smndalone financial results of the Company for the quarter and iiix months ended September 30, 2024, have be~n reviewed and 
recommended by the Audit and Risk Management Committee and approved by the Board of Directors in their respective meetings held on November 11, 2024, The 
Statutory auditors have expressed an unmodified <lpinion on thes~ unaudited standalone financial results. 

3, The Company is primarily engaged in busitless of owning, operating ~nd managing hotels ('Hospitality segment'). The Board of directors which has been 
identified as the Chief operating decision maker ('CODM') reviews th~ performance of the Company as a single operating segment in accordance with Ind AS-I 08 
"Operating Segments" i.e., the 'Hospit.1lity segment', notified pursuant to the Companies (Indian Accounting Siandald) Rules 2015 Accordingly, no separate 
segment information has been furnished herewith, 

4. In previous year ended March 31, 2024, the Company cOlllpleted its Initial Pllblic Offer (lPO) of 5,93,85,35! equity shar~s of face value afRs. I each at an issue 
price ofRs. 155 per share (including a share premiulll of Rs, 154 per share) Ollt of which 5,93,57,646 equity shares were issued and subscribed, A discount ofRs. 7 
per share was offered to eligible employees bidding in the employee's reservatioll portion of 6,75,675 equity shares out af which 62,208 equity shares were issued 
and subscribed. The issue comprised ofa fresh issue of 3,87,12,486 equity shares aggregating to Rs, 600.00 cror~s and offer for sale of2,06,45, 160 equity shares by 
selling shareholders aggrcgnting to Rs, 320,00 crores. Pursuant to the lPO, Ih~ eqnity ,hares of the Company were listed 011 National Stock Exchange ofIndia 
Limited (NSE) aod SSE Limited (BSE) on February 12, 2024. 

The towl offer expenses are estimated to be Rs, 52.51 erores (inclusive of tnxes). Out of the lotal estimated expCl1se~ Rs. 18,74 crores (inclusive of wxes) i~ to be 
borne by selling sharehold~rs. 

The breaknp of lPO proceeds from fresh issue is summarized below: 

Particulars 

Amount Recdved from fresh Issue 
Less: OIIer Expeoses ill relation to the Fresh Issue (inclusive of taxes) 

Total 

The utilisation ofIPO proc~'Cd~ ofR:;. 566.23 crores (net of provisional IPO expenses ofRs. 33,77 crores) is surnmarised below: 

Particulars 

Repayment or prepayment of principal portion of outstanding borrowings availed by 
Compaoy 

GeoeraJ corp(lrate purposes 

Total 

Amount to be 
utilised as pel" 
prosp~ctns 

550.00 

16.23 

566.23 

Utili!lation Ull to 30 
Septembc,' 2024 

550.00 

7.44 

557.44 

Anlount 
(ill crOl'u) 

600.00 
33.77 

.566,23 

Ullutilised up to 30 
SClltcmbe,· 2024 

8,79 

8,79 

Out of Ihe net proceeds of Rs. 8.79 cr(lres which were unutilised as at Scptember 30, 2024, Rs. 8.70 cror~s were temporarily inve~ted fixed depo3it aecollnt with 
scheduled commercial hanks and Rs, 0,09 crore are in monitoring agency bank account. 

5. The financial information of the Company for the corresponding qnarter ended Septemb~r 30, 2023 includ~d in these unaudited standalone financial results have 
not becn subject to audit or review by the statutory auditors, However, the management bas exercised neces~ary due diligence to ensnre that the unandited 
swndalone financial re~ults for such period provide a true and fair view of the Company's affairs. 

'-
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6. In previous years, the Compmty acquired certain parcel of lands of 3,36 acres at EM Bypass, Kolkata. This land parcel was classitled as Illve~tmel\l Properties 
pending a final decision on lhe extent 10 which each such land parcel may be used for purposes olher than the Company's hoLe! business. During the year ended 
lI.larch 31, 2024, the CClmpany hud executed a Joint Development Agreement ('ION), for development of servi.::ed apartments (49% of land area) and hotel (51% of 
land area) at EM Bypass with Ambuja Housing and Urban Infrastructure Company Limited ("Developer"). Till March J I, 2024, this was still classified as 
investment properties pending active development ill accordance with Ind AS 40 "Investment prope'1ies", Managementltad J'ecogni~ed deferred lax asset (,DTA') 
of Rs. 19.33 crores arising from ditl'erence between book values of the portions of land parcels that relale 10 serviced apartment and Iheir corresponding indexed 
costs for tax purposes, 

During the quarter ended June 30, 2024, the Company initialed architectural designs and other approvals required to be taken for the purpose of construction of 
service apartments! hOlel, which indicates that active development hegan on Ihe EM Bypass property as per [nd AS 40. Accordingly, the proportionate land parcel 
and ancillal)' co~t ofRs. 92.10 crores rdating 10 hotel was transferred from inv"stment properties to Rigill-of_use assets - Land and Rs, 88,50 crores relating to 
serviced apartments 10 Invelltories. Further, construction cost of Rs, 5.85 crores relalillg to serviced apartments has !Jeen tml1~ferred fronl Capital work_in_progress 
to Inventories. Consequent to snch transf"r, deferred tax charge ofRs. 19.33 crores was recognised in the statement of profit and loss during the quarter ended June 
30,2024 

7. During the previous year ended March 31, 2024, Cyclone Michaung resulted in widespread flooding in the stale ofTami( Nudu, causing disrnplion in onr hotel 
operations at 'TIlE Park. Chennai'. It also resulted ill damage to certain critical engineering equipment at the boteL The Company had filed for an insurance claim 
for bolh loss dne to business interruption and restoration of damaged equipment. During the current qlJarter, the Company has received insurance claim nf Rs. 8,75 
crores towards loss of profit (due to business interruptioll) and Rs, 2,75 crores towards restoration of damaged equipment. Accordingly, Ihe Company has 
recognized the said income in the current quarter and six months ended September 3D, 2024 

8. The Company had formulated an employee slock option scheme namely the Apeejay Surrendra Park Hotels Limited _ Employees Stock Option Plan 2023 
("ESOP Scheme") pUlsuant to resolutions passed by the Board and the Shareholders on August 16, 2023, respectively, with a maximum options pnol of 34,00,000 
options. The Company granted 20,30,000 options to eligible employees. Vesting of Ihe share options is depcndellt on the completioll of u minimum period of 
employment with the Company and! or fulfilment of performance conditions as lllay!Je specified in this regard, The granted options shall vest over a period of 1-3 
years suhject to completion of minimum 110, of years of service as specified under the respective options and shal! he exercisable within 1-3 years from the date of 
respective vesting. Pursuant to the above, the Company has recognized an e:<pens~ of R5. 0.99 erore, Rs, 1.12 eror"s, Rs. 0.60 crore and Rs. 2.11 crores, Rs, 0.60 
crore during the quarter ended September 30, 2024, JUlle 30, 2024, September 30, 2023 and six mOllths ended September 30, 2024, September 30, 2023 
respectively. 

For and on !Jehalf of the Board ofJ)irectors of 
Apccjay Surrcndl'3 PaJ'k Hme[s Limited 

~·l 
Vijny Dewan 
I\fanaging Director 
DIN: 00051164 

Place: KOlkata 
Date: 11 November 2024 



S.H. BATLIBOI & Co. LLP 
Chartered Accountants 

67, institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, India 
Tel: +91 124 68[ 6000 

Independent Auditor's Review Repol't on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Apeejay SUl'I'Cndl'3 Park Hotels Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Apeejay Surrendra Park Hotels Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), for the quarter ended September 
30,2024 and year to date fi'om April 01, 2024 to September 30, 2024 (the "Statement") attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended (the 
"Listing Regulations"). 

2. The Holding Company~s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review ofinterim Financial Information Performed by the Independent 
Auditor of the Entity~~ issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedlU'es in accordance with the Mastel' Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the entities as mentioned in Annexure 1 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration ofthe review/audit reports of other auditors refelTed to in paragraph 6, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('lnd AS~) specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. ,..r,-r:·7'\~:'I'I·''y~"':"·\~~ 

( " " .. >Of" q' .... '</i'r."'·, '.f\),,, 

S.R. Batlibol & Co. LLP, a Limited liability Partnership with LLp Identity No. AAB-4294 
Regd. Office: 22, Camac Street, Block "B", 3rd Floor, Kolllata-700 016 
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S.R. BATLIBOI & Co. liP 
Chartered Accountants 

Other Matters 

6. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of3 subsidiaries, whose unaudited interim financial results include 
total assets ofRs. 74.45 crores as at September 30, 2024, total revenues ofRs. 5.51 crores and Rs. 
10.87 crores, total net profit after tax of Rs. 0.34 Cl'ore and Rs. 0.90 crol'e, total comprehensive 
income ofRs, 0.32 Cl'ores and Rs. 0,87 crores, for the quarter ended September 30,2024 and the 
period ended on that date respectively, and net cash outflows ofRs. 3.08 crofes for the period from 
April 01, 2024 to September 30, 2024, as considered in the Statement which have been reviewed 
by their respective independent auditors. 

The independent auditor's reports on interim financial results of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with 
respect to oUt' reliance on the work done and the reports of the other auditors and the financial 
results. 

7. The Statement includes the consolidated results for the quarter ended September 30, 2023, which 
have not been subjected to review by us or any other auditor and are approved by the Company's 
Board of Directors. 

Place: Delhi 
Date: November II, 2024 

S.R. Batlibol & Co. LLP, a limited Liability Partnership with LLP Identity No. AAB'4294 
Regd. Office: 22, Camac Street, Block liB", 3rd Floor, Kolkata-700 016 



S.R. BATLIBOI & Co. UP 
Chartered Accountants 

Annexure 1 to our rcport dated November 11, 2024, on the consolidated financial results of 
Apeejay Surrend1'3 Park Hotels Limited fOl' quarter ended September 30, 2024 and year to date 
from April 01, 2024 to September 30, 2024 

List of su bsidial'ies: 

S. No. 
1. 
2. 
3. 

Name 
Apeejay Hotels & Restaurants Private Limited 
Apeejay North-West Hotels Private Limited 
Apeejay Chalier Private Limited 

S.R. Batliboi & Co. LlP, a limited Liabtllty Partnership with LLP Identity No. AAB·4294 
Regd. Office: 22, Camac Street, Block "B", 3rd Floor, Kolkata- 700 016 
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STATEMENT OF UNAUDITIm CONSOLIDATED FINANCIAL RF.5ULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 102~ 

PLlrticulnr.1 JO.WJ.20U 
Ullmlllitcd 

Income 
ROlenUIl from opemtioll' 14l.S7 
Other Inc61llc 

-Clnim for loss ofprofil (refer nate 6) 3.75 

·Others 6,tH 

Totullncomc (T) 156.33 

EX]lcnses 
Food alld bo\'cr~gcs COl\sumd 17.88 

(1I\cr~",,~)ID~cr~""c in JIl\'~nIO!)' <>Cfini,hed goods (0.04) 
Empln)"co b~ndi( c~pen<e< 33.67 
Other expenses 4H9 
Tnta) elpClISI"I (II) 100.00 

\'rufit before Fina'l'c cUll., Do'prcdatiun and amurt;sutlon 56.33 
upcnsc nnd Tux (l-ll) 

Finance cilsls 3.63 
Depreciolion und amortiznlinn e~pcllsc 13.78 
Profit bcf,)re tax for the period/)'ear 38.91 

T~x eIpen,c 

Currellllox 7.22 
Deromd t!LX ehargc OM tim~ (refer nole 5) 

Defemxllu.,< chargol(credil) 4.94 
Total T,n eXI)~n,cl (credit) (V) 12.l6 

I'refit aner ta~ ror the I)crind/year (IV-V) 26,16 

Oth~I'cOmpreh'f!s!\'e hleome /(kl.\,) 

Items that will not he reclnssified to profit «I" Ian in ,ub~equenl 

Ilerio!!s 
Rc-mc;\.\urcmcnt gilln/( losses) nnd.filled henel1t obligalions 1.20 

Income la'i elfeci on nbo\'~ (0,00) 

Othel' comprehensive income/(Ioss) for Ihe IIC);od/yeal', net of 1.21 
t!l~ (VII) 

Total cmnprche!l!i;"c Income /(1oss) for the pcriOII/yUI', net of 27m 
tax (VI + VII 

l'l'OfiU(!oss) fur tile I)C)'io,Uyear attrihutahle to :_ 

Equityhilldcrs ()flhc pnn:nt 26.73 

Non-controlling interesl 0.01 
Other Coml)l"chens;,'c lncome/(Ioss) for the pcriolllyea" 

athibulnblc 10 

Eq"ityholdcrs oftl,e parent 1.20 
Non-conlmlling inlercst 

Tutal Olher Compl'chcnsl,'c IncumcJ(loss) rH the period/year 

altributnblc to 
Equityl,aldcrs ofd,e p..-~nl 27.95 
Non-contmllinll interesl 0.01 

P"id-np ICqu!t~· Share Capital (Face valnc p~l' ,han'" Its. 1 cadI) 21.34 

othcr equily 

Eaming,' (IO'i) 1m' equily ~lIl1rc uffnec value of R •. I each 
:lIlrlhutnblc 10 cl)uity hold.", of the ]l~rent (EPS) 

B"sie(Rs.) 1.25 
Diluled (Rs.) 1.25 

(Ml annu~liscd) 

'Rorer note ~ ofoc",,"'pru,)ing notes 10 unaudiled consoliJated fi""nci,l results 

s.~ nccompan)mg not~s to unnndited eonsolidnted rmfiIl~iol re,nlls 

Quurtcr cnded 
30,06.2()U 

U1HHldhcd) 

13';,07 

3.16 

138.23 

17,21 

(0.02) 

31.S2 
4U2 

96.5~ 

~t69 

3.42 

13.66 
2MI 

4.25 

19.33 
2.9~ 

26.52 

(1.91) 

(0.62) 

(O.IS) 
(O.H) 

(US) 

(1.91) 
0,00 

(0.44) 

(1,3:5) 

0.00 
21,3~ 

(0.09) 

(0.09) 

(not annuuliscd) 

R.!. in Cfnrcs, unkss olhcmisc !tatcd) 
Sh Inoll\h~ ended Year ended 

30.09.20ll' 30.09.2024 30,09.1023 31.113.2014 
{UIluuditcd Unaudited (Audited Audited) 

135.94 276.(,4 266.49 573.97 

8.75 
5.55 9.17 5.&2 1l.74 

WA9 294.56 271,31 591.'11 

17.39 ]:5,10 ).1.95 75.93 
(0,06) u,02 (0.05) 

25.&1 65.19 54.48 115.27 

47.40 96.31 91.96 195.32 
90,60 196.54 181"/1 386.~7 

50,89 91ttJ2 90,90 205,2~ 

17.18 7.05 33.38 66.04 
12.28 27.44 23.89 50,54 

21.43 63.53 33.63 88.66 

3,38 11.47 5.63 13.80 

19.33 

3.23 US 5.06 6,09 

6.61 38,68 10.69 19.89 

14.82 2~.85 22.9~ 6R.77 

(0.32) IUS (0.75) (2.46) 
(0.09) (O.IS) (0.22) (0.70) 

(0.23) 0,76 (0.53) (1.76) 

14.59 25.61 21.41 67.01 

14.30 24.84 22.96 6%,79 
0,02 0.01 (0,02) «(J,02) 

(0.23) 0,76 (ll.53) (l,76) 

0.00 (O.OIl) (O,OIl) 

14.57 25.60 22.43 67,03 

0.02 o,o! ({1M) (0.01) 

17.47 21.34 17.47 21.34 

1,176,65 

0.85 1.16 1.31 3.&2 
0,S5 1.16 1.31 .3.82 

(not onnunliscd) nol annuaJiscd) not annualised) (onnuolised) 

--~ 
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CIN: 16S11I1W!l1937PI cn~l:l~ 
R~~I"~r"d Office: 
17P.,1:. S"""', 
Kolk",~ ~ 700 016 
IOm.oil, hW""<'IT<I.'lou~ao'pl'U" 
IV.b,It<: www."'''f''''l<h'''~h ~""' 

CONSOUDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILiTiES FOR THE UARTER AND SIX MONTHS ENDED SEPTEI\IBER 30, 202~ 

(Rs. in Ct'ol'es, lInlcs.1 o\be",be stlltc~) 
Quartc," cnMJ Six manths ended Yca"c"d~d 

S. No. Particulars 30.09.2a2~ 3l).O6.202~ JO.09.2()23· 30.1)9.202~ 30M.2023 3J.OJ.201~ 

Unaudited) Unaud;!,,-,l) UU:lllditc(l) (Unauditcllj (Audited) (Autlited) 
Segment Revellue 

- Hospit~li(y 141.32 134.82 1J5.59 276,14 266.D3 577.90 
_Others 0,25 1J.25 0.35 1).50 flA6 1.07 
RCl'cnuc frml! 0 lcrat;OIIS 141.57 13S.!l7 135.94 216.64 266.49 5111.97 

2 SC{:l11clltRes'lh~(EmDTA) 
_lIospitali!y 56,26 41,63 50.76 97.33 90,32 204.95 

- Others om 0.06 O,D 0.14 0,08 0.29 
Totat S~gm~nt R~.luh' (EBlD"fA) 56.33 41.69 50.89 98.02 90.90 205.24 

Lc,,; FillOllCC Cost (3,63) (3.42) (17.18) (7,05) (33.m (66.il4) 

Less: D~pf""inlion nnd (1Ill<,n1i,"tioll expense (13."13) (13.66) (lUg) (27.44) (23.89) (50.54) 

Profit ~eflll'C '1'a..: 38.92 2Ml 2LH 63,53 33.63 88.66 

J Segment AI.I"t. 
- Ho,pitality 1,488.86 1,453.61 1,356.56 1,48U6 1,35656 I,U7,99 

_Oth." 1.77 1.71 1.73 1.77 !.7J 1.71 
- U!laUo~ut.d 66,42 55,29 24.23 66,42 24.23 46AI 
'1'01:11 1,557,05 1,510.67 1,382,52 1,557.05 1,381,52 1,476,12 

4 S~gnlClll Liahiliti~, 
_ Ho'pi(ality 219.40 2GI.O! 176.77 219.40 176,/7 201.49 
_O,h.rs I.B 1.13 1.32 1,23 1.31 Ul 
- Unallocated HO,93 HOm 625.94 Hom 625.94 69,66 
Totul 331,56 314.17 80M3 331,56 804.03 278,37 
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Statement ofulinudited consolidated assets lind lillbilities 

(Rs. in Cl'ot'e" unless othel'wise stated) 

P:l.l·ticu!a,·s 

ASSETS 
Non-CUt'l'Cllt Ilssets 

Property, plant and equipment 
Capilnl work-in-progress 
Investment properties 
Goodwill 
Other intangible assets 
Right-of-use assets 
Financial assets 

Investments 
Loans 
Other financial assets 

Non-current tax as~ets (net) 
Other non-current assets 
Totnl non-cul'I'enl assets 

Cu .... ent assets 
lnventorics 
Financial assets 

Investments 
Trade receivables 

Cash and cash equivalents 
Other bank balances 
Loans 
Other financial assets 

Other current assets 

Total CUI' rent assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 
Other equity 

Equity attdbutllble 10 equity holdel's of the pal'enl 
Non-controlling interests 

Totnl equity 

LIABILITIES 
Non_current liabilities 
Financial liabilities 

Borrowings 
Lea~e liabilities 
Other financial liabilities 

provisions 

Other non-current liabilities 
Deferred tax liabilities (net) 
Totnl non-cunent liabilities 

Cllneulliablliti.-.s 
Financial liabilities 

Borrowings 
Lease liabilities 
Trade payables 

APEEJAY 
SURRENDRA 
PARK HOTELS 

(i) Total outstanding dues of micro enterprises and small enterprises 

(ii) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

Other financial liabilities 
Provisions 
Current tax liabilities (net) 
Other current liabilities 

Total cun'ent liabilities 

Totnlliabmt!~5 

TOTAL EQUITY AND LlAmLlTIES 

CIN' l85110wa1987rLC2l~13!J 
t\~gl.t .. ,ed Ollk", 
17 P"k SlfeN. 
Kolkat .. _ 700 016 
Emall: inw't"tt¢1311o"'ti~sphl.in 
W~b'lt~, ""',~\',\h.p .... k1I"I¢h com 

Asat 
September 30, 2024 

{Unaudited) 

.... S> 

344.82 
105.17 

22.8\ 
24.89 

256.37 

0.Q2 

6.31 
34.04 
5,40 

28.22 

1,328.05 

111.61 

15.47 

30.27 
33.05 

0.85 
0.26 
7.53 

29.96 
229.00 

1.557,05 

21.34 
t,204.35 
1,225,69 

(0.20) 

1,225.49 

27.64 
64.46 

11.22 
7,58 
3,85 

64.18 

178.93 

33.95 
12.37 

1.97 

43.89 

30,43 
13.27 

0.5! 
!6,24 

152.63 

331.56 

1,557.05 

As at 

Mat"'-h 31, 2024 
(Audited) 

832.08 

57.48 
180.60 
22,81 

25.00 
157.39 

0.02 
6.30 

20,16 

3,21 

22.10 
1,327.16 

15,24 

33,53 
58,45 
3.]3 
0,20 
8.63 

29.58 
148,96 

1,476,12 

21.34 

1,176.65 
1,197.99 

(0.24) 

1,197.75 

6.79 
57,30 
10,63 

7.51 
4.46 

37,13 

123.82 

25.54 

10.27 

3.10 

45.35 

37.!6 

IJ.91 
0.08 

19.14 
154.55 

278.37 

1.476,12 



Ap~ejay Sun'enul'u Park Hote!~ Limited 
Unaudited consolidated statement of cash flow 
(Us. In CI'ores, unless othenvise stated) 

PllrtiCilinrs 

Cnsh flows fro1\1 opemting activiti~s 
Pmfit befol'c tax 
A1iI/.~I/IJe/JI~'fvr: 

Depreciation and amortisation expense 
Interest income on advances, deposits lind tax refunds 

AS' 
PH 
L J 

Net (gain) 11055 on disposal of property, plant and equipment 

Amortisation of deferred reVenue 

Finance costs 

APEEJAY 
SURRENDRA 
PARK HOTELS 

Fair value gain all linancial instruments at fair value through profit and loss 

Insurance claim 011 loss of damaged assets 
Share based puyments 
Liabilities no longer required \witten back 
Provision for doubtful debts no longer required written back 

Opel"ating profit befm'e changes workll1g capital adjustments 
Workillg cap/ta} arJjus/l/lcnls: 
(Increase)lDecrcase in inventoric5 

(Increase)lDecrease in trade receivables 
(Increase)1 Decrease in other financial assets and Other assets 
increase/(Decrease) in trade payables 
Increasel (Decrease) in other financial liabilities , other liabilities and provisions 

Cash generated (1'010 operations 
Income ta.'<e5 paid 

Net cash nows from operutillg Ilctivities 

Cash flows from investing activities 
Purchase of property, plant and equipment, capital work ill progress and intangibles 
Proceeds from sale of Property, plant and equipment 

Purchase of financial instruments 
Loans received/(given) during the period 
Proceeds Ii-om redemption of bank deposits 
Funds placed in bank deposits having maturity of more than 12 months 

Insurance claim towards restoration or damaged eql.lipments 

Interest received 

Net cash flows used ill investing activities 

C:l~h flows rl'om financing activities 
Payment of share issues expenses 

Pmceeds from borrowings 
Repaymeat of horrowings 
Payment of interest portion of lease liabilities 

Payment ofPrincipnl portion of lease liabilities 
Fioance costs paid 

Net cash nows fl'om/(used ill) financing activities 

Net (dec,'case) in Cash and cash equivalents 

Cash nod cash equivalents at the beginning of the year 
Cash nnd cash equivalents at the end ufthe yem' 

Components of Cash aud cash e,/lIil'lliellls 
Cash on hand 
Balances with banks 
- in current Accounts 

- deposits with original maturity of le~s than three months 

Cheques/drafts in hand 
Bank overdrat1s (Caiih credit) 

ToUt! cash and ensh equivalents 

CIN; taSll0WB1987PLC222B9 
Registered Office: 
17 P"k St.-eol. 
Kolka!" -700 016 
Etn3!1: inv~.to"datian''!!;3'l'hl in 
W.t,.h~- "~'~\·_'hep"kho\d.,com 

Fo,' the six month~ ended 
Septem bel' 30, 2024 

(UllIIudited) 

(A) 

(B) 

(0) 

(A+B+q 

63.53 

27.44 

(1.44) 
(0.09) 

(0,76) 
7.05 

(0.17) 

(2.75) 
2.11 

(2.45) 
(0,14) 

92,33 

(2.02) 
3.39 

(15.12) 
0,73 

(1.68) 
77.63 
lJ.22 
64.41 

(9\.09) 
0.13 

(15.30) 
(0.06) 
4.25 

(0.01) 

2,75 

3.46 
(95,87) 

(9.69) 
27,24 
(0.78) 
(3.70) 
(6.32) 
(2.40) 
4,35 

(27,11) 

42.98 
15,87 

1.29 

21,01 

9.02 

1.74 
(17.19) 
15,87 

Fol' the sh months ended 
Septern bel" 30, 2023 

(Audited) 

33.63 

23,89 
(0.54) 
0.29 

O. \3 
33.38 

0.60 
(2,07) 
(1.52) 

87,79 

0.49 
(4.23) 
(7.85) 
(5.97) 

1.10 

71.32 
2.43 

68,89 

(62.77) 

0.10 

0.32 

(1.75) 

1.42 
(62,68) 

52.30 
(20.72) 

(2.32) 
(4,63) 

(31.08) 
(6.45) 

(0.24) 
16.57 
16,33 

1.83 

14.09 

0.46 
(0.05) 
16,33 

*Ineludes proceeds from long term borrowing anlOunting to Rs, 21.99 crores as on September 30, 2024 (September 30, 2023 : Rs. 42.63 crores) lind repayment from long term borr(lwiog 
amounting to Rs, 0,81 crores ason September 30, 2024 (September 30, 2023 : Rs. 3.28 crores) 
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1.The Group '$ unaudited consolidated financial results for the quarter and six months ended September 30, 202,1, have been prepared in accordance with the recognitioll and measurement 

principles laid down in indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 20[3 as amended, read \vith relevant 
rules issued thereunder and other accounting principles generally accepted in Iodin and in compliance with Regulation 33 of the Listing Reglilations 

2. The above unaudited consolidated fillancial results of the Group for the quarter and six months ended September 30, 2024, have been reviewed and recommended by the Andit and Risk 
Management Committee and approved by the Board of Directors in their respective meetings held on November 11, 2024. Tbe Statutory auditors have expressed an unmodified opinion on 
these unaudited consolidated financial results. 

3. In previous year ended March 31, 2024, the Holding company completed its Ini.lial Public Offer (IPO) of 5,93,85,351 ~quity shares of face value of Rs. 1 each at an issue price of Rs 
155 per share (including a share premium ofRs. 154 per share) out of which 5,93,57,646 equity shares were issued and subscribcd. A discount of Rs. 7 per sllar~ was offered to eligible 
employees bidding in the employee's reservatiOl1 portion of 6,75,675 equity shares out of which 62,208 cquity shares were issued and subscribed The i:.-sue comprised of a fresh issue of 
3,87,12,486 equity shares aggregating to Rs. 600.00 crores and offer for sale of 2,06,45,160 equity shares by selling sllareholders aggregating to RE. 320.00 crares. Pursuant to the [PO, the 

equity shares of the Holding. were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on February 12,2024. 

The total oiler expenses are estimated to be Rs. 52.5 t crores (indusiv~ ot'tuxes). Out of the total estilllated expenses Rs. 18.74 crores (inclusive oftBXes) is to be home by selling sharelwlders. 

The breakup oflPO proceeds from fresh issue is summmized b~low. 

l'lllticulars 

Amount Received from fresh Issue 
Less: Oiler ExtJenses in r~lation to the Fresh Issue (inclusive of taxes) 

TQtal 

The utilisation oflPO proceeds ofRs. 566.23 CTC>res (net ofprovisionallPO e.xpenses ofRs. 33.77 crores) is summarised below: 

Purjkulars 

Repaym~nt or prepayment of principal portion of outstanding borrowings avail~d by Company 

Gen~ral corporate purposes 

Total 

Amount to be utiUseti 
as per prospectus 

550.00 

16.23 

566.23 

Utilisation up tQ 30 Septembel' 2014 

55Cl.OCl 

7.44 

557.44 

Amount 
(ill cl'Qres) 

600.00 
33.77 

566.23 

Unl1tili~etl 1111 to 30 September 
2024 

8.79 
8,79 

Out of the net proceeds of Rs. 8.79 crores which were unutilised as at September 30, 2024, RE. 8.70 crores were temporarily invested fixed deposit account with scheduled commercial 
banks and Rs. 0.09 crore are in monitoring (lgcncy bank account 

4.The t!n(lncial infomlatioll of the Group for the corresponding quarter ended September 30, 2023 included in these unaudited consolidated tinancial results have not been subject to audit 
or review by the statutory auditors. However, the management has exercised necessary due diligence to el\surc that the unaudited consolidated fin(lncial results for such period provide a 
true ancl fair view of the Group's affairs 

5. In previous years, the Group acquired certain parcel of lands of 3.36 acres at EM Bypass, Kolkata. This land parcel W(lS classified as Investment Properties pending a final decision on 
the extent to which each such land parcel may be used for purposes other thlln the Group's hotel business. During the year ended March 31, 20='.4, the Group had executed a Joint 
Development Agreement (,JDA'). for development of serviced apartments (49% of I(lnd area) and hotel (51% of land area) at EM Bypass with Ambuja Housing (lnd Urban Infrastructure 
Company Limited ("Dewloper"). Till March 31, 2024, this was still classified as investment properties pending activc development in accordance with Ind AS 40 "Investment properties" 

Management had recogni3ed deferred tax asset ('DTA') of Rs. 19.33 crores arising from difrerence betwe"n book values of the portions of land parcels that relate to serviced apartment and 
their corresponding indexed costs for tax purposes. 

During the quarter ended June 30, 2024, the Group initiated architectural designs and other approvals required to be takeo for the purpose of construction of service apartm~ntsl hotel, 
which indicates that active development began on the EM Bypass property as per Ind AS 40. Accordingly, the proportionate land parcel and ancillary cost of Rs. 92.10 crores relating to 
hotel was transferred from investment properties to Righl-of-use-assets - L(lnd and Rs. &8.50 crores relating to serviced apartments to Inventories. Further, construction cost of Rs. 5.85 

crores relating to serviced apartmentq has been transferred from Capital Work-in-progress to Inventories. Consequent to such transfer, deferred tax charge of Rs. 19.33 erores was 
recognised in the statement of profit and loss during the quarter ended June 30, 2024. 

6. During the previous year ended March J I, 2024, Cyclone Michaung resuited in widespread tlooding in the state of Tamil Nadu, causing disruption in our hotel operations at 'THE Park, 

Chennai'. It also resulted in damage to certain critical engineering equipment at the hotel The Group had filed for an insurance claim for both loss due to business interruption and 
restoration of damaged equipment. During the current quarter, tile Group has received insurance claim of Rs. 8.75 CrOr<lS towards loss of profit (due to business interruption) and Rs. 2.75 
crores towards restoration of damaged equipment. Accordingly, the Group has recognized the said income in the current quarter and six lIIonths ended September 30, 2024 

7. The Parent Company had formulated an employee stock option scheme namely th~ Apeejay Surrendra Park Hotels Limited - Employees Stock Option Plan 2023 ("ESOP Scheme'') 
pursuant to resolutions passed by the Board and the Shareholders on August 16, 2023, respectively, With a maximum options pool of 34,00,000 options. The parent compally granted 
20.30,000 options to eligible employees. Vesting of the share options is dependent 011 Ihe completion of a minimum period of employment with the parent llUd! or fulfilment of performance 
conditions as may be specified in this regard. The granted optiolls shaH vest over a period of 1-3 years subject to completion of minimum no. of years of service as specified under thc 
respective options and shall be exercisable within 1-3 years from the date of respective vesting. Pursuant to the abov", the parent h(ls recognized an expense of RE. 0.99 crore, Rs. 1.12 
erores, Rs. 0.60 crore (lnd Rs. 2.11 crores, Rs. 0.60 crore during the quarter elided September 30, 2024, June 30, 2024, September 30, 2023 and six months ended September 30, 2024, 

ror and on behalf of the Board of Directors of 
Apeejay SUl"I"Cndl·1I PInk Hotels Limited 

Managing Director 
DIN: 00051164 
PI(lce: Kolkata 

'k-... .. _ 

Dale: II N()~ 2-f12J.t 


