
remains the immediate support
for Nifty while the upside is cap-
ped by the psychological resistan-
ce of  26,000 and further, the pre-
vious swing high of  26,100.

“The near term bias is bullish as
long as Nifty sustains in this given
range. A break on either side will
give a further directional view on
the benchmark index,” he said.

The Nifty Midcap 150 gained
0.8% to hit fresh 52-week high le-
vels, while the Nifty Small-cap 250
rose 0.7%. Out of  the total 4,373
stocks traded on BSE, 2,447 advan-
ced and 1,764 declined at close.

On Wednesday, FPIs net sold sha-
res worth `̀1,750 crore. Domestic
institutions were buyers worth
`̀5,127 crore.

BSE Sensex
90000

84000

78000

72000

66000

60000
Nov 12, 2023 Nov 12, 2025

65259

84467

IT INDEX TOP GAINER; AUTO, PHARMA & CONSUMER DURABLES ALSO RISE 

Hopes of Tariff Cut, NDA’s
Likely Bihar Win Lift D-St 

Our Bureau

Mumbai: Key indices logged their
third straight day of  gains on Wed-
nesday as Donald Trump’s re-
marks on lowering tariffs on Indian
exports to the US and expectations
of  a National Democratic Alliance
victory in Bihar lifted sentiment.

Nifty rose 180 points, or 0.7%, to
close at 25,875. Sensex rose 595 po-
ints, or 0.7%, to end at 84,466.

“The exit polls from Bihar indica-
ting an NDA victory, coupled with
reassuring comments from the US
President with a softened H-1B vi-
sa stance and on lowering tariffs
on India, gave markets a boost,” sa-
id Shrikant Chouhan, head of  equ-
ity research at Kotak Securities.

US President Donald Trump on
Tuesday said his administration
would be lowering the high tariffs
levied against India which were
implemented due to India’s high
amount of  Russian oil purchases,
which have now come down.

IT stocks led the gains after
Trump’s comments defending the
H-1B skilled worker visa program
were seen as a sign of  the US Pre-
sident softening his stance on the
matter. The Nifty IT index was the
top gainer of  the day, up 2%, follo-
wed by Nifty’s Auto, Pharmaceu-
ticals and Consumer Durables in-
dices, up nearly 1-1.2% each.

Chouhan said IT stocks led the
rally, supported by a softer view
on H-1B visas and some rotation
of  capital from richly valued AI
names back into traditional soft-
ware companies.

Both indices have gained nearly
1.5% this week with technical in-
dicators showing signs of  conti-
nuation of  this upside. The Nifty
index also closed above the key re-
sistance level of  25,800.

“Wednesday’s gap-up open abo-
ve 25,800 is the confirmation of  a
three-day, high-momentum rever-
sal and technically, the market is
signaling that the recent correc-
tion is over and the primary up-
trend has forcefully resumed,” sa-
id Bhavya Shah, technical rese-
arch analyst at Stoxbox.

Shah said the 25,730-25,640 zone
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Dow Hits New
High Before
House Vote to
End Shutdown

Reuters

Wall Street’s main indexes we-
re mixed on Wednesday, with
the Dow at a record high and the
Nasdaq lagging peers, as inves-
tors rotated out of  technology
stocks while monitoring pro-
gress on a likely end to the histo-
ric US government shutdown.

Most big tech stocks fell with
Alphabet, Tesla and Meta Plat-
forms down between 2.3% and
2.6%. Communication services
and consumer discretionary
sectors were the biggest drags
on the S&P 500 in early trade.

“We have seen somewhat of  a
rotation away from Nasdaq-he-
avy leadership toward other
areas of  the market doing pret-
ty well like healthcare and fi-
nancials,” said Matt Stucky,
chief  equity portfolio manager
at Northwestern Mutual.

News of  Japanese technology
investor SoftBank
Group offloading
its Nvidia stake
and a forecast cut
from AI cloud ser-

vices provider CoreWeave had
renewed concerns about rapid-
ly growing valuations among
tech companies on Tuesday.

AMD, which advanced 9.5%
on Wednesday after the chip de-
signer unveiled a $100 billion
data-center revenue target
among other AI-driven goals,
was an exception. It boosted the
broader semiconductor index
1.5%.

Traditionally defensive sec-
tors such as healthcare and
consumer staples saw gains.
Eli Lilly hit a record high and
was last up 1.7%.

Financials on the S&P 500
jumped 0.9%. Goldman Sachs,
up 2.8%, was the biggest boost
to the Dow.

The Dow Jones Industrial Av-
erage rose 382.58 points, or
0.80%, to 48,310.54, the S&P 500
gained 6.73 points, or 0.098%, to
6,853.34 and the Nasdaq Compo-
site lost 86.58 points, or 0.37%, to
23,381.72.

scribed 17.6 times.
The retail investor category

of  the issue was subscribed 9.43
times while the qualified insti-
tutional investors category
was subscribed 22.02 times.
The non-institutional inves-
tors, or high net worth inves-
tors, category was subscribed
14.2 times.

Groww’s market
capitalisation on
Wednesday was
`̀79,546.8 crore whi-
le the market value
of  its peers, Angel
One and Motilal

Oswal Financial Services stood
at `̀24,336.5 crore and `̀59,804.7
crore, respectively.

“L ooking at the relative valu-
ations, current market cap is
discounting the FY26 num-
bers,” said Sunny Agrawal, he-
ad of  research, SBI Securities.

Continued on ��Smart Investing

LIST & POP Groww Debut at
12% Premium Tops Views

Our Bureau

Mumbai: Billionbrains Gara-
ge Ventures, the parent of  bro-
king firm Groww, listed on bo-
urses at ̀̀ 112, a premium of  12%
over its issue price of  `̀100 on
NSE on Wednesday, exceeding
market expectations of  a relati-
vely modest debut.
The stock jumped
28.9% over the is-
sue price before
closing at ̀̀ 128.85.

“The price band
for the IPO was very
attractive at `̀95-100 which typi-
cally creates excitement among
retail investors,” said Dhar-
mesh Kant, head of  research,
Cholamandalam Securities.

The company’s IPO compri-
sed a fresh issue of  ̀̀ 1,060 crore
and an offer for sale of  ̀̀ 5,572.3
crore. On the final day of  sub-
scription, the IPO was sub-

`79,546 cr 
Groww’s market 

cap on Wednesday

lation) deems every Sebi employee
to be an ‘insider’ for Sebi insider
trading regulations. However, the
chairman and the whole-time
members are not covered by these
regulations, though conceivably
they have more access to UPSI (un-
published price-sensitive informa-
tion) than Sebi’s employees. This is

anomalous,” the panel said in its
98-page report.

The report will be taken to the Se-
bi board before any decision is ma-
de on its recommendations, said a
person close to the development.

If  the suggestions are accepted by
the board, it would bring Sebi in line
with its global counterparts, such
as the US Securities and Exchange
Commission, which publishes fi-
nancial holdings, positions held,
and outside affiliations of  its com-
missioners and senior leadership
annually.

“Conflict of  interest norms are
the moral spine of  any regulator.
Regulators must hold themselves
to standards even higher than tho-
se they enforce on listed companies
and intermediaries,” said Sumit
Agrawal, senior partner, Regstreet
Law Advisors.

Continued on ��Smart Investing

CONFLICT-OF-INTEREST RULES If accepted, panel’s suggestions will align
regulator with global peers like SEC; Other Sebi staff already covered 

Sebi Chair, Wholetimers may
Also be Deemed as ‘Insiders’

Our Bureau

Mumbai: A high-level committee set
up to examine conflict-of-interest ru-
les and disclosure norms for top offi-
cials of  the Securities and Exchange
Board of  India (Sebi) has proposed
that the chairman and its whole-time
members must be termed as ‘insiders’
under the insider trading rules.

The six-member panel, headed by
former chief  vigilance commissioner
Pratyush Sinha, was formed by Sebi
chief  Tuhin Kanta Pandey after his
predecessor — Madhabi Puri Buch —
faced significant allegations, inclu-
ding conflict of  interest.

Classifying the Sebi chairperson
and whole-time members as ‘insi-
ders’ will subject them to the same le-
gal trading restrictions as employees,
ensuring they can’t trade while pos-
sessing price-sensitive information.

“Sebi ESR (Employee Service Regu-

CCI NG 3.17 Product: ETDelhiBS PubDate: 13-11-2025 Zone: DelhiCapital Edition: 1 Page: ETDCECO6 User: suresh.kumar Time: 11-12-2025 23:48 Color:




