APEEJAY

SURRENDRA

APEEJAY SURRENDRA PARK HOTELS LIMITED

Date: May 28, 2024

| Listing Manager,
National Stock Exchange cof India Limited
Exchange Plaza, 5t Floor Plot

| No. C-1, Block G, Bandra Kurla Complex,

' Bandra (I}) Mumbai - 400051, India

BSE Limited

Corporate Relationship Department

1st Floor, New Trading Ring Rotunda Building,
Phiroze Jeejeebhoy Towers, Dalal Street,

Fort Mumbai - 400001, India

Symbol: PARKHOTELS

Scrip Code: 544111
| ISIN No.: INE988501028

ISIN No.: INE988501028

Subject: Intimation of outcome of Board Meeting held on May 28, 2024 and disclosure under

Regulation 30 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015

Respected Sir/Ma'am,

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('SEBI LODR’), we hereby submit the following w.r.t. the meeting of
Board of Directors ('Board') being held on Tuesday, May 28, 2024:

A. Financial results for the fourth quarter (Q4) and financial year ended March 31, 2024:

* Audited consolidated financial results as per Ind AS;
« Audited standalone financial results as per Ind AS;

e Auditor's reports of M/s S.R. Batliboi & Co. LLP, Chartered Accountants (Statutory
Auditor) on the aforesaid financial results; and

¢ CFO Declaration on Auditor's reports with unmodified opinion pursuant to the Regulation

33(3)(d) of SEBI Listing Regulations read with SEBI Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016.

The Board meeting commenced at 06:30 P.M. and concluded at 10.30 PM.
Kindly take the same on record.

Thanking you,

e&/\r”'_
S ;|IiniKeslx;1n 034 \)

) /Wi s\ ,
(Company Secretary and Compliance Officer)

Encl: As mentioned above

17 Park Street, Kolkata - 700 016 India Telephone : 033 2249 9000 Fax :033 2249 4000
Email : tpcl@theparkhotels.com Website : www.theparkhotels.com

Registered Office : 17 Park Street, Kolkata - 700 016 India Telephone : 033 2249 9000 Fax :033 2249 4000
) Email : tpci@theparkhotels.com Website : www.theparkhotels.com
. CIN: U85110WBI987PLC222139



67, Institutional Area
S'R' BATL’BO’ & CO‘ LLP Sector 44, Gu;uqram -122 003
Chartered Accountants Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Apeejay Surrendra Park Hotels Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Apeejay Surrendra Park Hotels Limited (“Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™). for the quarter ended March 31, 2024 and for the
year ended March 31. 2024 (“Statement™), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial information of the
subsidiaries. the Statement:

i.  includes the results of entities as mentioned in annexure 1:
ii.  are presented in accordance with the requirements of the Listing Regulations in this regard; and
iii.  gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter ended
March 31, 2024 and for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results™ section of our report. We are independent of the Group. in accordance with the *Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter™ paragraph below. is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual inancial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive loss and other financial information of
the Group in accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of their respective companies and
for preventing and detecting frauds and other irregularities: selection and application of appropriate
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ensuring the accuracy and completeness of the accounting records. relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement. whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement. the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of their respective companies to continue as a going concern, disclosing,
as applicable. matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations. or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion. forgery. intentional omissions. misrepresentations. or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors® use of the going concern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, il such disclosures are
inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However. future events or conditions may cause the Group to cease
to continue as a going concern.

e Lvaluate the overall presentation, structure and content of the Statement. including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group of which we are the independent auditors and whose financial information we
have audited. to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included in
the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors. such other auditors remain responsible-fot..,
the direction. supervision and performance of the audits carried out by them. We n.m;rin é' ‘lEB/t '~"
responsible for our audit opinion.
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We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information, in
respect of:
e 3 subsidiaries. whose financial statements include total assets of Rs 45.56 crores as at March 31,
2024, total revenues of Rs 24.91 crores and Rs 7.87 crores, total net profit/(loss) after tax of Rs.
3.74 crores and Rs. (1.26) crores, total comprehensive income/(loss) of Rs. 3.69 crores and Rs.
(1.23) crores, for the quarter and the year ended on that date respectively, and net cash inflows of
Rs. 4.87 crores for the year ended March 31, 2024, as considered in the Statement which have been
audited by their respective independent auditors.

The independent auditor’s report on the financial statements of these entities have been furnished to us by
the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of such auditors and the procedures
performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.

The Statement includes results for the quarter ended March 2023 which have not been subjected to audit by
us or any other auditor and are approved by the Company’s Board of Directors.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited
year-to-date [igures up to the end of the third quarter of the current financial year, which were subjected to
a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

.

per At Chug
Partner
Membership No.: 505224

UDIN: 24505224BKFIYT8928

Place: Gurugram
Date: May 28, 2024
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Annexure [ to our report dated May 28, 2024, on the consolidated financial results of Apeejay Surrendra
Park Hotels Limited for quarter and year ended March 31, 2024

Sr. No. Name

1 Apeejay Hotels & Restaurants Private Limited

Apeeiay North-West Hotels Private Limited

L |1

Apeejay Charter Private Limited
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STATEMENT OF CONSOLIDATED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
AT in crore, unless otherwise stated)

Quarter cnded* Year ended
5. Mo, |Particulars 31032024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Unaudired) (Audited) i Audit
I |Income
Revenue from operations 15568 15888 144 08 578,97 51045
Other income 0.1 4.73 (0.74) 1274 13.98
Tutal i;um (I 155.79 163.61 14334 591.71 524.43
Il |Espenses
Food and beversges consumed 1970 2128 1801 7593 63.66
(L decrease in | y of fimished goods 0.47 (0.54) 0.52 (0.05) 10.07)
Employee benefit expenses (Refer Note 7) 2990 3089 3032 1527 99.50
Other cxpenses 5200 S1.36 50.63 193.32 174.24
| Total expenses an 102.07 10299 99.48 35647 M7
" Profit before Finance costs, Depreciation and 53.72 662 4386 205.24 177.19
expense and Tax (I-11)
|Finance costs 1481 17.85 1241 66,04 62.33
Depreci: and gmonization expense (Refer Note 6) 12.57 14.08 16.37 50.54 49.30
IV_|Prafit before tax for the period/year 26.34 28.69 15.08 §8.66 6547
¥V  |Tax expense
(Current tax 481 335 141 13.80 417
Deferred tax charge lit) 310 (2.08) 2.98 6.09 13.13
Total Tax expense/ (credit) (V) 791 117 4.39 19.89 17.40
VI_[Prafit after tax for the period/year (IV-V) | 18.43 | 1741 | 10.69 | 68.77 | 48.07
VI |Other comprebensive income /(loss)
Items that will not be reclassified to profit or loss in subsequent
| perivds
Re-measurement gain/( lusses ) on defined benefit obligations [I,SG}' 015 (0.93) (2.46) (1.32)
Incume tax effect on above 10.52) 0.08 10.28) (0. 70] {0.39)
Other comprebensive income /(loss) for the period/year, net of il.M}I 0.10 (0.65) (L.76) 0.93)
{tax (VI
Vi Total comprebensive Income /(loss) for the period/year, net of tax 17.09 2152 1004 &7.01 47.13
(Vi+ViD
IX |Income /(loss) for the year antributable to :-
Equity holders of the pancat 1845 2742 10,60 68.79 4811
Nuon-controlling interest (0.02) (0,007 008 (0.02) (0L04)
Other comprebensive Income /{loss) for the year attributable to
Equity holders of the parent (1.34) 0lo 10.65) (1.76) (0.93)
Non-controlling interest o - - (0.00) (0.00)
Total Other Comproheasive Income J(loss) for the year
attributahle to
Equity holders of the parent 17.10 2152 9.95 67.03 4718
Nun-controlling interest 0.01) (0.00) 0.09 0.02) (0.04)
 [Farnings (loss) per equity share of face value of INR | each
attributable to equity holders of the parent (EPS)
Bazic (INR) o2 L.57 0.61 sz 275
Diluted (INR) 102 1.57 0.61 g2 275
(nat lised) | (mot lised) | (not lised fised (s disod
*Refer note 4
Sev nulcs tu lidated i | results
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

(T in crove, unless otherwise :lulld_)_

Quarter ended Yeur ended
S. No. | Particulars 31.03.2024 31122023 31.03.2023 31.03.2024 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Andited) {Audited)
1 |Segment Revenue
- Hospitality 155.44 140.20 139.31 STR.O4 50833
- Onhers 0.38 017 045 1.07 0.50
Kevenue from operations 155.82 140.37 139.76 579.11 506.13
2| Segment Results (EBIDTA)
- Hospitality 53.53 52.92 31.34 204.94 164.75
- (thers 0.18 (0.02) 033 0.29 0.15
Total Segment Results (EBIDTA) 53.71 52.90 31.67 20523 164.90
Less: Finance Cost (14.81) (19.10) (12.41) (66.04) 162.33)
Less: Depr and amortisation expense (12.57) (9.05) (16.37) (50.54) 149.30)
| Profit before Tax 2634 24.75 2,89 §8.606 33.27
3 [Segment Assets
- itality 142794 1.294.28 1,341.53 1,427.99 1,341.53
- Others 1.72 1.24 1.66 L.72 1.66
- Unaill 4 46.40 44.29 21.66 46.40 21.66
Total 1,476.12 1,339.81 1,364.85 147612 1,364.85
4|Scgment Linbilitics
- Howpitality 20749 139.09 20537 207.49 20537
- Others 122 L1 1.25 122 125
- Unallocated 69.66 648,31 599.69 69.66 599.69
Total 278.37 78851 806.31 278.37 806.31
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Apecjav Surrendra Park Hotels Limited
Consolidated Balance Sheet as at 31 March 2024
(All amounts in Rupees Crores, unless otherwise stated)

Ci: UB51I0WBI9B7PLC222139
Registered Gffiee

17 vk Stesin,

Eoxlleats — 700 016

Bl ot litions il i
Woelsie: www ficparkbotels oo

Particulars As at As al
31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant and equipment %32.08 B19.36
Capital work-in-progress 57.48 34.56
Investment properties 180.60 181.49
Goodwill 22.81 2281
Other intangible assels 25.00 26.11
Right 1o usc asscls 13739 142.40
Financial assets
Investments 0.03 0.02
Loans 6.30 626
Other financial assets 20.16 19:41
Non-Current tax assets (net) 321 2.09
Other non-current assets 22,10 1449
Total pon current assets I_E!ZT.!G 1,269.00
Current assets
Inventorics 15.24 1348
Financial assels - %
Trade receivables 33.53 26.10
Cash and cash equivalents 5845 16.87
Other bank balances 333 0.35
Luans 0.20 013
Other financial assets §.63 589
Other current assets 29.58 29.97
Total currcnt asscts 148.96 92.79
TOTAL ASSETS 1.476.12 1,361.79
EQUITY AND LIABILITIES
EQUITY
Equity sharc capital 2134 17.47
Other equity 1,176.65 53821
Equity aftributabie to equity holders of the parent 1,197.99 555.70
Non<controlling interests (0.24) 10.22)
Total equity E?‘L‘?S 55548
LIABILITIES
Non-current linhilities
Finaneial Linbilities
Berrowings 6.79 501.02
Lease Liabilities 5730 4343
Other financial liabilities 10.63 046
Provisions 7.51 7.03
Other noa-current liabilities 4.46 -
Deferred tax liabilities (net) 37.13 31.74
Total non-current labilitics 1% SRI.6R
Current liabilities
Financial liabilities
Romowings 2554 65.86
Lease Liabilitics 1027 7.12
Trade payables
(i) Total outstanding ducs of micro enterprises and small 310 297
enlerprises
(i} Total outstanding dues of creditors other than micro 45.35 53.62
enterprises and small enterprises
Other financial liabilities 37.16 68.19
Provisions 1391 10.32
Current tax laobilities (net) 0.08 -
Other current fiabilitics 19.14 14.55
Total current liabilities 154.55 222,63
Total Liabilities 27837 806.31
TOTAL EQUITY AND LIABILITIES 1,476.12 1,361.79

\_)y)&)\.a_ = _] 7 WG 2
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Apeejay Surrendra Park Hotels Limited
Consolidated Statement of Cash Flows for the year ended 31 March 2024
(Al amounts in Rupees Crores. unless otherwise stated)

CiN: UBS110WE1B8TPLC222139
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Kolkata — 700 Ci6
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Webshte: wwsv theparthoe i com

Particulars

For the vear ended For the vear ended

31 March 2024 31 March 2023

Cash flows fram operating sctivitics

Profit{ Luss) before tax BE.66 6547
Adjustments for:

Depreciation and amoriisation expense 50.54 4930
Interest income on advances, deposits and tax refunds (2.12) {1.29)
Net (gain) / loss on disposal of property, plant and equipment 038 0.20
Amortisation of deferred Revenue (0.42) (Lot
Finunce costs 66.04 62.33
Share based payments 305 -
Bad debts advances written off 0.10 1:52
Liatnlitics no longer required written back (3.81) (LO7)
Provision for doubtful debts and advances no longer required (2.06) (0.28)
written back

Operating profit/(loss) before changes working capital .36 175.17
adjustments

Working capilal adjusiments:

(Increase)/Decrease in invenlories (L.76) {3.42)
(Increuse )/ Decreuse in trade receivables (5.37) (7.95)
(1 W Dy in other financial assets and Other asscts (6.03) (12.56)
1 f(Dn ) in trade payabl (3.29) 13.05
Increase/ (Decrease) in other financial liabilities and other (0.88) 7.82
liabilities

Cush generated from/ (used in) operations 183.03 172.11
Income taxes paid/{refund) 14.84 (4.22)
Net cash Nows from / (used in) operating activities (A) 168.19 17633
Cash Mows from investing setivities

B for Purchase of property, plunt and equip capital

wurk in progress and intangibles (118.96) (42.07)
Proceeds from sale of Property, plant and equipment 1.7 026
Securily deposits received in relation to EM By pass 16.36 -
Loans received’ (given) during the period (0.12) (0.08)
Proceeds from redemption of bank deposits 34l -
Funds placed in bank deposits having marurity of more than 12 (4.55) (2.05)
months

Interest received 1.42 1.81
Net cash flows from / (used in) investing activitics (B} (100.67) (42.13)
Cash fMlows from financing activities

Proceeds from issue of equity shares mcluding securities

premium (net of share issues expenses) 386,94 ¥
Proceeds from borrowings 5787 185.08
Repayment of borrowings (609.51) (240.83)
Payment of Interest porlion of lease Liabilitics (5.62) 4.11)
Payment of Principal portion of lease liabilities (11.70) (8.16)
Finance cost paid (57.:62) (58.14)
Net cash Mows from/ (used in) financing activities {C) 139.54! ﬂm
Net increase [ (decrease) in Cash and cash equivalents (A+B4+C) 27.88 803
Cash and cash equivalents at the beginning of the yeur 16.57 §.54
Cash and cash equivalents at the end of the year 4445 16.57
Compencats of Cash and cash equivalents

Cash on hand 135 1.60
Balances with banks

- in curren! Accounts 39.57 14.82
- deposits with original maturity of less than three months 16.26 <
Cheques/drafts in hand k5 045
Bank overdrafts (Cash credit) (14.00) {0.30)
Total cash and cash equivalents 44.45 16.57

*Includes proceeds from Long Term Borrowing amounting 1o INR 46. 16 crores as on 31 March 2024 ( 31 March 2023 : INR 144.24 crores) and repayment
from Long Term Borrowing amounting to INR 588,24 crores as on 31 March 2024 ( 31 March 2023 ; INR 61.14 ¢rores)
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." to audited RS S s

|. The Group's consolidated audited financial results for the quarter and year ended March 31, 2024, hmbeenprcplmdlnlmn.iﬂm‘emlhﬂkwtm

133 of the Companies Act, 2013 as amended, read with relevant rules issued th der and other ac ling pri & ly pled in India and in
compliance with Regulation 33 of the Listing Regulations.

2. The above lidated audited fi ial resulls of the Company for the quarter and year ended March 31, 2024, have been reviewed and recomimended
by the Audit Commitiee and approved by the Board of Di in their respective ings held on May 28, 2024, The Stmuwory auditors have expressed
an unmodified opinion on these lidated audited financinl results.

3. During the guarter ended March 31, 2024, the Holding Company has completed its [nitial Public Offer (IPO) of 5,93,85,351 equity shares of face value
of Re. | ecach ot an issue price of Rs. 135 per share (including a share premium of Rs. |54 per share) out of which $,93,57 646 equity shares have been
issued and subscribed. A discount of Rs. 7 per share was offered to eligible employees bidding in the employee’s reservation portion of 6,75,675 equity
shares out of which 62.208 equity shares have been issued and subscribed. The issue prised of a fresh issue of 3,87,12 486 equity sharcs aggregating to
INR 600 Crores and offer for sale of 2,06.45,160 equity shares by selling sharcholders aggregating to INR 320 Crores. Pursuant to the IPO, the equity
shares of the Holding Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on February 12, 2024,

Thwe totad offer expenses are estunated o be INR 3251 Crores (inclusive of taxes). Out of the total estimated expenses INR 18,74 Crores {inclusive of taxes) is to be borne by
sellng sharchekiers,

Amount
{in croves)

Amount Received from fresh lssue 00.00
Less: Offer Expenses in relation 10 the Fresh Issue (inclusive of taves) k3.7
——
The o of PO ¢ Is of INR 56623 Crores (net of provisi PO B('[Nl!!ﬂﬁwiu od below:
Pasticulars Amaunt 1o be tliscd a2 ””ml uplo 3 MArch 4y uiiiived up to 31 March 2024
R ar propay of prncipal portion of I
borrowings availed by Company 550,00 550.00 =
(eneral corp pury 16.23 .01 16.22
Total 5&6_-1_3 550.01 1622

Out of the Net proceeds of INR 16.22 Crores which were unutilised as at March 31, 2024, INR 16.20 Crores were temporarily invested fixed deposit
it with scheduled ial banks and INR 0.02 Crores are in monitoring sgency bank account.

4. The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of the full
financial year ended March 31, 2024 and March 31, 2023 and unaudited published year to date figures up (0 December 31, 2023 which were subject to
limited review and unaudited published year to date figures up to December 31, 2022, being the date of thind quarter of the previous financial year have
been approved by the Board of Directors, but have not been subjected to review by the stututory suditors or by any vther suditor.

S In pmwous years, the Group aequired certain parcel of lands of 3.36 scres at EM Bypass, Kolkata. This land parcel was classified as Invesiment
pending a final decision on the extent 1o which cach such land parcel may be used for purposes other than the Group's hotel business. During the
mvm quarter, 'lhc Group had d = Joint Develop Ay t (JDA'), power of att and a 1 18 t for development of

serviced apartments (49% of kund area) and hotel (51% of land ares) at EM Bypass on December 15, 2023 with Ambwja Housing and Urban Infrastructure
Company Lluumd{"Dev:luper"} Pursuant to the JDA, the Developer ot its own cost nndmwillmmwand market the serviced apartments, and

ived from assig or sublease of serviced will be distrib Develop andﬁmupalamrdctmrﬂmduua Further,
the Group will develop the proposed hotel lIEMByplnmmevl g I model, g the Developer with mthﬂll, of
mlelmgﬂwﬂlcttwuﬂrhddmguf&uhﬁdarmﬂw Inlwnrdanw\vlﬂﬂNDASW- perties, the fi
P o v/ owne prog :PFE.-'cwmwwjdh:md:whenmwdewlnpmnmubegmonmhndpmclmmBypnss
Acmdmsjy.uuf”uch:t%ﬂmhndpunlnmnchmﬁedm d defi hxnsetuleR
I933munmgﬁumdmumhﬁmbmknlmefﬂnpmmofmdmehlhl:reiuelomwd and their ponidi dexed

costs for tax purposcs. 'I'hcmdﬁr&mdmmﬂmldbedvsduﬂ'umulmﬁ:wbu,mmhndwuﬂbems&mdwlnvm

. During the previous quarter, Cyclone Mich Itedd in wid 11} & in the state of Tur#l Nadu, causing disruption in our hotel operations at
THE Park, Chennai. It resulted in damage 1o cn:mm critical cnsmo:nng nqtupmcm at the hotel, Pending the finalisation of insurance claim, the Group
based on preliminary assessment, had written off WDV of damaged asscts identified of INR 1.17 crores in quarter ended D ber 31, 2023, Sub

1o the year ended March 31, 2024, mmmphsfhdmmmmchnofmmdmpdulmofm[bodlndmsequmtly.mﬂc"scmrﬁ
of WDV of damaged asscts identificd in the current quarier have been additionally writien off.
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7. The Group has formulsted an employee stock option scheme namely the Apeejay Surrendra Park Hotels Limited — Employees Stock Option Plan 2023
("ESOP Scheme™) pursuant to resolutions passed by the Board and the Sharcholders on August 16, 2023, respectively, with & maximum options pouol of
3.400,000 opticns, During the year, the Group has granted 2,030,000 options to eligible employees. Vesting of the share options is dependent on the

Ietion of & miny period of employ with the Company and/ or fulfilment of performance conditions as may be specified in this regard. The
granted Options shall vest over a peried of 1-3 years subject to completion of minimum no. of years of service as specified under the respective options
and shall be exercisable within 1-3 years from the date of respeetive vesting. Pursuant to the above, the Company has recognized an expense of INR 3.05
crore, INR 1,22 grore and INR 1.23 crorc during the year ended March 31, 2024, quarter ended March 31, 2024 and quarter ended December 31, 2023
respectively.

8. Finaiice cost for the quarter ended March 31, 2024 includes one time charge of INR 3.7 ¢cron ol of prepay of B

For and on behalf of the Board of Directars of
Apecjay Surrendra Park Hotels Limited

a Vijay an '—-——-—"_A

Marma Director —
DIN: 00051164

Place: Kolkata

Date; 28 May 2024
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S.R. BATL’BO' & CO. LLP Sector 44, Gurugram - 122 003

Haryana, India
Chartered Accountants

Tel: 491 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Apeejay Surrendra Park Hotels Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited thé accompanying statement of quarterly and year to date standalone financial results
of Apeejay Surrendra Park Hotels Limited (the “Company™) for the quarter and year ended March 31,
2024 (Statement”), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
“amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard:
and
il.  givesa true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive
Income and other financial information of the Company for the quarter ended March 31.
2024 and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results™ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepled in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate

o
A
2
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internal financial controls. that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement. whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing. as applicable. matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or. if such disclosures are
inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However. future events or conditions may cause the Company to
cease Lo continue as a going concern.

e Evaluate the overall presentation. structure and content of the Statement, including the disclosures.
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence. and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes results for the quarter ended March 2023 which have not been subjected to audit
by us or any other auditor and are approved by the Company’s Board of Directors.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Fjrm Regjstration Number: 301003E/E300005

per Amit Chugh
Partner
Membership No.:505224

UDIN: 24505224BKFJYS3654

Place: Gurugram
Date: May 28, 2024
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STATEMENT OF STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

(X In crore, unless otherwise i

Quarter ended* Year ended
S.No. |Particulars 3032024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
{Audited) (Unaudited) (Unaudited) (Audited) {(Audited)
1 Income
Revenue from operations 148,98 152.20 138.66 555.29 492.05
Other income 0.38 432 (0.68) 13.00 14.07
Total income (1) 149.36 156.52 137.98 568.29 506.11
u Expenses
Food and beverages consumed 19.25 20.67 1799 Td.14 6731
(Increase)/D inl ry of finished goods 047 10.54) 0.52 (0.05) (0.07)
Employee benefit expenses (Refer Note §) 231 30.08 29.59 11265 96,88
Other expenses 47.95 4837 45.94 183.24 | 68,52
Total exp (11 96.98 98.58 94.04 369.98 33264
o Profit before Finance costs, Depreciation and amortisation expense and 52.38 57.94 43.94 19831 17348
Tax (I-11)
| Finance costs 14,68 17.69 12.28 6541 61.78
Depreciation and amortization expense (Refer Note 7) 11L.RS 13.55 15.75 4834 47.46
Profit before tax for the period/year 25.88 26.70 1591 #4.56 64.24
¥ Tax expense
Current tax 4.06 338 0.94 12.64 380
Deferved tax charge/{credit) 364 (2.46) 315 6.14 12.72
Total Tax expense/ (eredit) (V) 7.70 0.92 4.00 18.78 16.52
V1 [Profit after tax for the period/year (IV-V) ! 18.18 | 2578 | 11.82 | 65.78 | 172
i Other comprehensive income /(loss)
Items that will not be reclassificd to profit or loss in subsequent periads
Re-measurement gain/( losses ) on defined benelit obligations (1.54) 0.15 (0.95) (2.39) (1.32)
Income tax effect on above (0.52) 0.04 {0.28) (0,68) (0.39)
Other comprehensive income /(loss) for the period/year, net of tax (VIT) (1.32) 0.1 (0.67) (L.71) {0.93)
VIl [Tatal comprehansive Income /loss) for the perlod/year, net of tax (V1 + VI1) T 16.86 | 2589 | 115 | 6407 | 46.79
IX Earnings per equity share of face value of INR 1 each
Basic (INR) 1.01 1.48 0.68 365 2.73
Diluted (TNR) 1.01 1A% 0.68 3165 273
(not annualised) (not annualised) (not annualised) [ Jised (annualised)

*Refer note § of accompanying notes (o audited standalone financial results
See mpanying notes to audited falone fi il results
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Apecjay Surrendra Park Hotels Limited
Standulone Balance Sheet as at 31 March 2024
(All amounts in Rupees Crores, unless otherwise stated)

APEE LAY
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PRl HOTELS

CIN: UB51I0WB1S87PLC222139

Reglitered Office
I'T Pk Speet
Kolkata - TOO 018

Email: imvestonslations | ssphl o
Webale: www thepubhotets comn

Particulars As at As ar
31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant and equipment 82296 813,66
Capital work-in-progress 4097 3180
Investment properties 180,60 181.40
Goodwill 2281 2281
Other intangible assets 2497 16.05
Right to use assels 15340 137.52
Financial assers
Investments 0.05 0.05
Loans 2783 2.3
Other financial assets 20.16 19.40
MNon-Current tax assets (net) 3 202
Other non-current nssets 22.10 14.49
Total non current assets 1,319.02 1,258.42
Spe— ——
Current assels
Inventonies 1491 13.06
Financial assets
Trade receivables 32.06 24.94
Cash and cush equivalents 50.68 13.98
Other bank balances 318 0.20
Loans 0.20 0.13
Other financial ussets 936 584
Other current assets 24.87 28.39
Total current assets 135.27 B6.54
- —
TOTAL ASSETS 1 ﬁ‘l 1,344.96
EQUITY AND LIABILITIES
EQUITY
Equity share capitul 2134 17.47
Other equity 1,171.75 536.29
Tutal Equity 1,193.09 553.76
LIABILITIES
Non-current linbilities
Financial Liabilities
Bommowings 521 4599 84
Leasc Liabilitics 5290 38.19
Other financial linbilities 1047 -
Provisions 736 6.76
Other non-current liabilities 446 -
Deferred tax labilities (net) 37.81 3235
Total non-current linbilities 117.91 577.14
Current liabilities
Financial labilities
Borrowings 2550 65,78
Lease Liabilities 943 6.35
Trade payables
(i) Total outstanding ducs of micro enterprises and small enterprises 295 289
(i) Total outstanding dues of creditors other than micro 3901 4738
enterprises and small enlerprises
Other Rnancial liabilitics 3468 6744
Provisions 13.53 1022
Current tax liabilities (net) 0.08 -
Uther currcat liabilitics 18.01 14.00
Total current liabilities 14329 214.06
Total Liabilities 261.20 791.20
TOTAL EQUITY AND LIABILITIES 1,454.29 1.344.96
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Apecjay Surrendra Park Hotels Limited
Standulone Statement of Cash Flows for the year ended 31 March 2024
{All amwunts in Rupees Crores, enless otherwise stated)
Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Cash fluws from operating activities
Profit/(Loss) before tax 84.56 64.24
Adjustments for
Depreciation and amortisation expense 45.34 4746
Interest income on advances, deposits and tax refunds (3.54) (1.40)
Net (gain) / loss on disposal of property, plant and equipment 038 0.20
Amonisation of deferred Revenus 10.42) (1.01)
Finance costs 65.41 61.78
Share based payments 3.05 -
Bad debts advances written ofl 010 | 46
Liabilities oo longer required written back 12.68) (1.07)
Provision tor doubtfil debts and advances no longer required written buck (2.06) (0.28)
Operating profit/(less) before changes working capital adjustments 19314 171.37
Warking capital adjustments:
{In¢reaseVDecrease in invenlones (1.85) (3.35)
(L ¥ Dx in trade ivabl (5.06) (9.36)
{l W T in other fi | assets and Other assets (2.92) (10.96)
| /(IDx ) in trade payabl (6.08) 13,86
I (D } in other fi ial liabilities and other liabilities (1,60} 6.32
Cash generated from/ (used in) operations 175.63 167.89
Income taxes paid/(refund) 13.71 (4.46)
Nt cash flows from / {used in) operating activities (A) 161.92 172.35
Cash Nows from imvesting activitics
Payments for Purchase of property, plant and equipment, capital work in progress and (102.558) (3%.44)
mtangibles
Procezds from sale of Propeny. plant and equipment 1.75 026
Security deposits received in relation to EM By pass 16.00 -
Loans received/ (given) during the period (18.76) (2.12)
Proceeds from redemption of bank deposi 341 -
Funds placed in bank deposits having maturity of more than 12 months (5.31) (2.05)
Inlerest received 2.84 1.80
Net cash Mlows from / (used in) investing sctivities (B) (102.65) (40.55)
Cash Nuws from financing activities
Proceeds from issue of equity shares including securities premium {net of share issues S87.72 -
expenses)
Proceeds from bomowings 57.59 184.92
Repayment of bomowings (609.58) (240.76)
Payment of Interest poriion of lease linbilities (5.11) (3.54)
Puyment of Principdl portion of lease labilitics (937) (7.08)
Finance cost paid (57.51) (58.02)
Net cash Nows from / (uscd in) Mnancing setivities (8] _(36.26) 124.48
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 2301 732
Cash and cash equivalents at the beginning of the year 13.68 6.36
Cash and cash equivalents at the end of the year 36.69 13.68
Components of Cash and cash equivalents
Cash on hand 133 1.57
Balances with banks - -
- in current Accounts i L 11.96
- deposits with original maturity of less than three months 16.26 .
Cheques/drafls in hand 127 .46
Bink overdrafts (Cush credit) (14.00) (0.30)
Total cash and cash equivalents 36.69 13.68

*Includes proceeds from Long Term Borrowing amounting to INR 45.77 crores as on 31 March 2024 ( 31 March 2023 : INR 144.24 crores) and repayment
from Long Term Borrowing amounting to INR 588.24 crores as on 3] March 2024 ( 31 March 2023 : INR 61.14 crores)
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Notes to audited stundalone financial Results

I. The Company's dalone audited fi | results for the quarter and year ended March 31, 2024, hnvuhmpmpﬂrn!murm:dnmewﬂhlh:&emon
133 of the Companies Act, 2013 as amended, read with relevant niles issued th der und other d in India and in
complinnce with Regulation 33 of the Listing Regulations.

ET F g Y P

2. The above stambalone audited financial results of the Company for the quarter and year ended March 31, 2024, have been reviewed and recommenided by
the J\mlll L‘nmlmllu and lppmwd by the Board ulDueu.m in their respective meetings beld on May 28, 2024, The Statutory suditons have expressed an

F on these audited fi 1 results.
3. The Company is prmarily engaged in busi of owning, o g and g hotels (*Hospitality seg lTthMo!duumwhuhhusbcen
uﬁmlllladdﬂhel.‘hlcimma decision mk«{(.{)DM)mmlhepcrlmmnﬂhe Company ss a single op K n | with Ind
AS-108 “Op g Seg " Lo, the *Hospitality seg . notified to the Companies (Indian A g Stand: "Iln.InILHS Accordingly, no
parate seg iy ot Fun baair foribthak & o

4, During the quarter ended March 31, 2024, the Company has completed its Initial Paklic Offer (IPO) of 5,93,85,351 cquity shares of face value of Re. |
ciach al an issue price of Rg, 155 per share (including 4 share premium of Rs. 154 per share) out of which 5,93,57.646 equily sharcs have been issucd and
subscribed. A discount of Rs. 7 per shane was offered to ¢ligible employees bidding in the employ=c's reservation portion of 6,75,675 equity shares out of
which 62,208 equity shares have been issued and subscribed. The issue comprised of & fresh issue of 3,87,12,486 equity shares aggregating to INR 600
Crores and offer for sale of 2,06 45,160 equity shores by selling sharcholders aggregating to INR 320 Crores. Pursuant to the IPO, the equity shares of the
Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limitwed (BSE) on February 12, 2024,

The total offer expenses are estimated 1o be INR 52.51 Crores (inclusive of taxes), Out of the total estimated expenscs TNR 18.74 Crores (inclusive of taxes)
is 1 be borne by selling shareholders.

The breakup of IPO proceeds from fresh issue is summarized below:

Amount
Particulars
{in crores)
Amount Received from fresh Issue 600,00
Less: Oiler Expenses in relation to the Fresh lssue (inclusive of laxes) 377
Totul £66.23

The utilisation of TPO proceeds of INR 56623 Crares (net of provisional IPO expenses of INR 33.77 Crores) is summarised below:

A-mnnnl;e

s Utilisation up to 31 Unutilised wp to 31
e willeml saper o o 2024 March 2024
Repayment of prepayment of principal portion of outstanding borrowings availed by 550,00 550,00 .
Company
General corporate purposes 16.23 0.01 1622
Total 566.2) 550.01 16.22

Out of the Net proceeds of INR. 16.22 Crores which were unutilised as at March 31, 2024, INR 16.20 Crores were temporarily invested fixed deposit account
with scheduled commercial banks and INR 0.02 Crores are in monitoring agency bank account.

5. The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of the full financial
year ended March 31, 2024 and March 31, 2023 and respective unaudited published year to date figures up to December 31, 2023 which were subject to
limited review and unaudited published year to date gures up to Decomber 31, 2022, being the date of third quarter of the previvus financial year have been
approved by the Board of Directors, but have not been subjected to review by the statutery auditors or by any other auditor.

6 !np:vnmliyﬂlrl.lhl:(.‘umnym.qulmlwnmnmufmkufi!&acmﬂEMB}'m Kolkata. This land parcel was classified s Investment
i g a final d onmmmwhmhmhsuhhdpmdmyhmrmmmumwmuquWhmlmmem
th:pmvmmqmmr,ml‘ pany had d a Joint Devel Agr ('IDA", power of antorney and a arrang for develo
of serviced apartments (49% of land arva) and hotel (51% of land arca) ot EM Bypass on December 15, 2023 with Ambuja Housing and Urban Infrastructure
Company Limited (“Developer™). Pursuani o the JDA, the Developer al its uwn cost and expense will construct and market the serviced apariments, and
revenue received (rom assig or sublease of serviced will be distributed amongst Developer and Company ot o predetermined ratio. Further,
tlu:f' pany will develop the p P MulalEMBw-s:nnpmjoﬂ 2 I model, ing the Developer with responsibility of
completing the and eladd nl'm:lmr:lmmBypunlnm:dnnummmb;\smlnmmmrpmmmm ﬁmmlferrmmum
pmpmym v ow “,_ P ,{I‘PEJCW‘IP)wuhlbamdgwhenmwedmkwuuwwldhegnnnthehndpmelnaEMan
Accordingly, as of March 31, 2024, the land parcel is still classified under i Mi has ised deferred tax asset of INR
I933l:mmansmgﬂ'umlhﬂ'ﬂl:nubdtwmbmkvnhuoflhupmnﬂ:ndpmlslhlrdlkm!cﬂﬂd lmtlll'H::r ding indexed

costs [or tax purposes. The said deferred 1ax asset would be charged of 1o statement of profit and loss, when such land would be transfierred to mwmunu
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7. During the previous quarner, Cyclone M Ied in wid d flooding in the state of Tamil Nady, causing disruption in our hotel operations at
TTI‘Ehl“.Chmuthwmcdmwmmmmuikanwwmmcﬁna!mnfmmempmyw
on preliminary assessment, had writien off WDV of damaged assets identified of INR 1.17 crores in quarter ended D ber 31, 2023, Subsequent to the year
ended March 31, 2024, the Company has filed an i claim of the assets damaged as » resubt of the flood and consequently, INR 0.25 crores of WDV of

damaged assets weatified in the current quaricr have beon aduditionally writien off

§. The Comp Thas fi luted an employee stock option scheme namely the Apecjay Sutrendra Park Hotels Limited — Emplovees Stock Option Plan 2023
(“ESOP Scheme”) pursuant to resofutions passed by the Board and the Sharcholders on August 16, 2023, respectively. with a maximum options peol of
3,400,000 options. During the year, the Company has granted 2,030,000 options lo eligible employees. Vesting of the share options is dependent on the

dction of & mins period of empl t with the Conmy and’ or fulfilment of performance conditions as may be specified in this regard. The
g;rumepuoniMvwlamapanndu[I-3)wumlyvclw:mmlamnofmmmuryemnfmuspwtﬁudundtrlh:muvcupmmsnml
shall be exercisable within 1-3 years from the dale of respective vesting. Pursuunt 10 the above, the Company has d an of INR 3.05 crore,
INR 1.22 crore und INR |23 crore duning the year ended Murch 31, 2024, quarter ended March 31, Mandqlwﬁcrcmhdl)cccmh:r]l 2023 respectively.

9. Finance cost for the quarter ended March 31, 2024 includes one time charge of INR 3.71 ¢ on account of repayment or prepayment of Bomowings.

For and on behalf of the Boand of Directors of
Apeejay Surrendra Park Hotels Limited =

k}\_jgaa)—\ i S CS
'la}' Dewan —
Managing Director
DIN: 00051 164
Place: Kolkata
Date: 28 May 2024
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APEEJAY SURRENDRA PARK HOTELS LIMITED

Declaration w.r.t. Audi't reports with unmodified opinion on Audited Financial Results
(Standalone and Consolidated) of the Company for the fourth quarter and financial year ended

March 31,2024

| Atul Ixhosla, Chief Financial Officer of Apcejay Surrendra Park Hotels Limited, having its registered
ofice at 17, Park Street, Kolkata, West Bengal, India, 700016, hereby declare that M/s S.R. Batliboi &
Co. LLP, Chartered Accountants (Firm registration no. 301003E/E300005), Statutory Auditors of the
Company, has issued Audit Report with Unmodificd opinion on Audited Financial Results (Standalone
and Consolidated) of the Company for the fourth quarter and financial year ended March 31, 2024,

'l‘!lis (.!CCl:lI"E‘lli()ll. is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and Circular no. CIR/CFD/CMD/56/2016
dated May 27, 2016.

iKindly take this declaration on record.

Thanking you,

Sincerely yours

For Apeejay Surrendra Park Hotels Limited

AU khete

Atul Khosla
(Chief TFinancial Officer)

Date: May 28, 2024
Place: Folkata




