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INDEPENDENT AUDITOR’S REPORT
To the Members of Apeejay North-West Hotels Private Limited

Report on the Audit of the Financial Statements
Opinion

We l:lave audited the accompanying financial statements of Apeejay North-West Hotels Private
Limited (“the Company”), which comprise the Balance sheet as at March 31 2024, the
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended. and

notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013,
as amended (“the Act™) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, its loss including other comprehensive income, its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the *Auditor’s Responsibilities for the Audit of the Financial
Statements’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard. [
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Responsibility of Management for the Financial Statements

The Cpmpany's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management. z
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Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we

give in the “Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended:

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the

Act;
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(f) This report does not include Report on the internal financial controls under clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Report on internal
financial controls’), since in our opinion and according to the information and
explanation given to us, the said report on internal financial controls is not applicable
to the Company basis the exemption available to the Company under MCA notification
no. G.S.R. 583(E) dated June 13, 2017, read with corrigendum dated July 13,2017 on
reporting on internal financial controls with reference to financial statements;

(g) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2024;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, as amended in our

opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies). including foreign entities (“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies).
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

¢) Based on such audit procedures performed that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b) contain

any material misstatement.
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V. Nodividend has been declared or paid during the year by the Company.

vi. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of audit. we did not come
across any instance of audit trail feature being tampered with.

ForRNBP & CO.
Chartered Accountants
ICAI Firm Registration Number: 025519N

per Prashant Jha \

Partner o

Membership Number:538452 |
UDIN: 2 45 2845 2K BHEIL 6230

Place of Signature: Noida
Date: May 18, 2024
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Annexure 1 referred to in paragraph under the heading “Report on other legal and
regulatory requirements” of our report of even date

Re: Apeejay North-West Hotels Private Limited (‘the Company”)

In terms of the information and explanations sought by us and given by the C ompany and the
books of account and records examined by us in the normal course of dudlt and to the best of
our knowledge and belief, we state that:

(i)@) (A)

(B)

(b)

(¢)

(d)

e)

(i1)(a)

(b)

The Company has not capitalized any Property, Plant and Equipment in the
books of the Company and accordingly, the requirement to report on clause
3(i)(a)(A) of the Order is not applicable to the Company.

The Company has not capitalized any intangible assets in the books of the
Company and accordingly, the requirement to report on clause 3(i)(a)(B) of
the Order is not applicable to the Company.

The Company does not have any Property, Plant and Equipment in the books
of the Company and accordingly, the requirement to report on clause 3(i)(b) of
the Order is not applicable to the Company.

There is no immovable property (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee),
held by the Company and accordingly, the requirement to report on clause
3(i)(c) of the Order is not applicable to the Company.

The Company does not have Property, Plant and Equipment (including Right
of use assets) or intangible assets in the books of the Company and
accordingly, the requirement to report on clause 3(i)(d) of the Order is not
applicable to the Company.

There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The Company’s business does not require maintenance of inventories and,
accordingly. the requirement to report on clause 3(ii)(a) of the Order is not

applicable to the Company.

The Company has not been sanctioned working capital limits in excess of Rs.
five crores in aggregate from banks or financial institutions during any point

A
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(iii)(a)

(b)

(c)

(d)

(e)

()

(iv)

(v)

of time of the year on the basis of security of current assets. Accordingly, the
requirement to report on clause 3(ii)(b) of the Order is not applicable to the
Company.

During the year the Company has not provided loans, advances in the nature
of loans, stood guarantee or provided security to companies, firms, Limited
Liability Partnerships, or any other parties. Accordingly. the requirement to
report on clause 3(iii)(a) of the Order is not applicable to the Company.

During the year the Company has not made investments, provided guarantees,
provided security and granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly. the requirement to report on clause 3(iii)(b) of the Order is not
applicable to the Company.

The Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(¢) of the Order is not
applicable to the Company.

The Company has not granted loans or advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(d) of the Order is not
applicable to the Company.

There were no loans or advance in the nature of loan granted to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(e) of the Order is not applicable to the
Company.

The Company has not granted any loans or advances in the nature of loans,
cither repayable on demand or without specifying any terms or period of
repayment to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order
1s not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which
provisions of sections 185 and 186 of the Companies Act, 2013 are applicable
and accordingly, the requirement to report on clause 3(iv) of the Order is not
applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted

any amounts which are deemed to be deposits within the meaning of sections
73 to 76 of the Companies Act and the rules made thereunder, to the extent
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(vi)

applicable. Accordingly. the requirement to report on clause 3(v) of the Order
is not applicable to the Company.

To the best of our knowledge and as explained. the Central Government has
not specified the maintenance of cost records under Section 148(1) of the
Companies Act, 2013, for the products/services of the Company.

(vii)(a) Undisputed statutory dues including goods and services tax, provident fund,

employees’ state insurance, income-tax, sales-tax, service tax. duty of
customs, duty of excise, value added tax, cess and other statutory dues have
generally been regularly deposited with the appropriate authorities though
there has been a slight delay in a few cases. According to the information and
explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were
outstanding, at the year end, for a period of more than six months from the
date they became payable.

(vii)(b) There are no dues of goods and services tax, provident fund, employees’ state

(viii)

insurance, income tax, sales-tax, service tax. customs duty. excise duty, value
added tax, cess, and other statutory dues which have not been deposited on
account of any dispute.

The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year. Accordingly, the requirement to
report on clause 3(viii) of the Order is not applicable to the Company.

(ix)(a) The Company has not defaulted in repayment of loans or other borrowings or

(b)

()
(d)

(e)

(H)

in the payment of interest thereon to any lender.

The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.
On an overall examination of the financial statements of the Company, no
funds raised on short-term basis have been used for long-term purposes by the
Company.

The Company does not have any subsidiary, associate or joint venture.
Accordingly, the requirement to report on clause 3(ix)(e) of the Order is not

applicable to the Company.

The Company does not have any subsidiary, associate or joint venture.
Accordingly, the requirement to report on clause 3(ix)(f) of the Order is not

applicable to the Company.
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(x)(a)

(b)

(xi)(a)

(b)

(c)

(xi1)

(xiii)

(xiv)

(xv)

The 'Comipany has not raised any money during the year by way of initial
public offer, further public offer (including debt instruments) hence, the

requirement to report on clause 3(x)(a) of the Order is not applicable to the
Company.

The Company has not made any preferential allotment or private placement of
shares fully or partially or optionally convertible debentures during the year
under audit and hence, the requirement to report on clause 3(x)(b) of the Order
is not applicable to the Company.

No fraud by the Company or no material fraud on the Company has been
noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the
Companies Act. 2013 has been filed by cost auditor/ secretarial auditor or by
us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules. 2014 with the Central Government.

As represented to us by the management, there are no whistleblower
complaints received by the Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies
Act, 2013.Therefore requirement to report on clause 3(xii)(a)(b)(c) of the
Order are not applicable to the Company.

The Company is a private company and is thus not required to establish an
Audit Committee as prescribed under Section 177 of the Companies Act,
2013. Further, as explained to us, the Company satisfies the conditions for
exemption from the provisions of section 188 prescribed in notification dated
June 5, 2015 issued by the Ministry of Corporate Affairs and therefore, the
provisions of section 188 do not apply to the Company. Accordingly, the
requirement to report on clause 3(xiii) of the Order is not applicable to the
Company.

The Company does not have an internal audit system and is not required to
have an internal audit system under the provisions of Section 138 of the
Companies Act, 2013. Therefore, the requirement to report under clause
3(xiv)(a) (b) of the Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors

or persons connected with its directors and hence requirement to report on
clause 3(xv) of the Order is not applicable to the Company.

il -
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(xvi)(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2

0f1934) are not applicable to the Company. Accordingly, the requirement to
report on clause (xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing

(©)

(xvii)

(xviii)

(xix)

Finance activities. Accordingly. the requirement to report on clause (xvi)(b) of
the Order is not applicable to the C ompany.

The Company is not a Core Investment Company as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report on
clause 3(xvi) of the Order is not applicable to the Company.

There are no other companies as part of the Group, hence, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has incurred cash losses amounting to Rs. 8.44 Lacs in the
current year. In the immediately preceding financial year, the Company had
incurred cash losses amounting to Rs. 12.21 Lacs.

There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not
applicable to the Company.

On the basis of the financial ratios disclosed in note 22 to the financial
statements, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx)(a) The provisions of Section 135 to the Companies Act, 2013 in relation to

(b)

Corporate Social Responsibility is not applicable to the Company.
Accordingly, the requirement to report on clause 3(xx)(a) of the Order is not
applicable to the Company.

The provisions of Section 135 to the Companies Act, 2013 in relation to
Corporate Social Responsibility is not applicable to the Company.
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Accordingly, the requirement to report on clause 3(xx)(b) of the Order is not
applicable to the Company.

(xxi) ~ There are no other companies as part of the Group. Therefore, no consolidated
financial statements have been prepared. Accordingly, the requirement to
report on clause 3(xxi) of the Order is not applicable to the Company.

ForRNBP & CO.
Chartered Accountants
ICAI Firm Registration Number: 025519N

L Gatid P

per Prashant Jha \\-

Partner NN

Membership Number: 538452 P
UDINNo:2B28Y 52 RBK NHG €2 2o
Place of Signature: Noida

Date: May 18, 2024



Apeejay North-West Hotels Private Limited
Balance Sheet as at 31 March 2024
All amounts are in INR lacs unless otherwise stated

Parti
‘articulars Notes As at Asat
ASSETS 31 March 2024 31 March 2023
Non-current assets
Capital work-in-progress
Tn?nl non w::n ﬂuu ) :I:i: :; e
172185 269.64
Current assets
Financial assets
Cash and cash equivalents [ 204,76 0.4]
Other financial assels 4 .03 2
Other current assets 3 388.60 1148
Total current assets 684.39 11.89
TOTAL ASSETS 2,406,24 281,53
EQUITY AND LIABILITIES
EQUITY
Equity share capital 7 10 140
Other equity # (22.21) (1310
Total Equity (21.21) (12.77)
LIABILITIES
Non-current liabilities
Financial Liabilities
Borrowmgs 9 2.159.08 28732
Taotal nen-current lishilities 2,159.08 287.32
Current liabilities
Financial liabiliues
Trade payables 12
i) Total ding dues of micro 1ses and small enterprises 1227 546
{ui) Total outstanding dues of creditors other than micro 087 147
enterprises and small enterprisss
Other financial liabilites 19 24494 >
Other current linbilities 1 10.28 .06
Total current liabilities 268,37 6.98
TOTAL EQUITY AND LIABILITIES 2.{2.24 281.53
1&2

Corparate information & summary of material accounting palicies
The accompanyving notes form an mtegral part of these fnancial stitements.

As per our report of even date attached

For RNBP & CO.
Chartered Accountants
ICAT Firm Registration Mo | 023319N

per Prashant Jha e, b,
Partner fi 7 =
Membership Number - 338452 UM wrmir s

Place:Noida
Date: 18-05-2024

Far and on behalf of the Board of Directors of

Apeejay North-West Hatels Private Limited

U al iy

Atul Khosla
Director

Place of Signature:Delhi

Date: 18-05-2024

Vijay Dewan
Director

Place of Signature Delhi

Date: | 8-05-2024

|

.



Apecjay North-West Hotels Private Limited
Statement of Profit and Loss for the year ended 31 March 2024
All amounts are in INR lacs unless otherwise stated

Particulars Notes For the year ended For the year ended

31 March 2024 31 March 2023
Other expenses 13 844 12,21
Total expenses 8.44 12.21
Profit/(Loss) before Tax (8.44) (12.21)
Current tax - =

Deferred tax charge/(credit) - =
Total tax expense 2 -

Profit/(loss) for the year (8.44) (12.21)

Other Comprehensive Income

Other comprehensive income not to be reclassified to profit or

loss in subsequent years:

Re-measurement gain/(losses) on defined benefit obligations - -
Income tax impact - .
Other comprehensive income for the year (net of tax) - -

Total comprehensive income for the year (8.44) (12.21)

Earnings/(Loss) per equity share of face value of INR 1 each

Basic & Diluted Earning per share 14 (84.39) (122.10)
Corporate information & summary of material accounting 1&2
policies

The accompanying notes form an integral part of these financial statements.

As per our report of even dale attached

For RNBP & CO. For and on behalf of the Board of Directors of
Chartered Accountants Apeejay North-West Hotels Private Limited
ICAI Firm Registration No. : 025519N

Paamted 7t Ml Gy

per Prashant Jha </ ‘ . Atul Khosla Vijay Dewan
Partner & R P Director Director
Membership Number - 538452

Place:Noida N D Place of Signature:Delhi Place of Signature :Delhi
Date: 18-05-2024 T Date: 18-05-2024 Date: 18-05-2024




Apeejay North-West Hotels Private Limited
Statement of Cash Flows for the year ended 31 March 2024
All amounts are in INR lacs unless otherwise stated

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Cash flows from operating activities

Profit/(Loss) before tax (8.44) (12.21)
Operating profit/(loss) before changes working capital adjustments (8.44) (12.21)
Working capital adjusiments:
(Increase)/ Decrease in other financial assets and Other assets (378.16) (11.48)
Increase/(Decrease) in trade payables 6.22 0.94
Increase/ (Decrease) in other financial liabilities and other liabilities 10.56 -
Cash generated from/ (used in) operations (369.82) (22.75)
Income taxes paid/(refund) - <
Net cash flows from / (used in) operating activities (A) (369.82) (22.75)
Cash flows from investing activities
Payments for Purchase of property, plant and equipment and intangibles (1,207.60) (193.01)
Net cash flows from / (used in) investing activities (B) (1,207.60) (193.01)
Cash flows from financing activities
Proceeds from borrowings 1,871.76 216.17
Net cash flows from / (used in) financing activities (C) 1,871.76 216.17
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 294 34 0.41
Cash and cash equivalents at the beginning of the year 0.41 -
Cash and cash equivalents at the end of the year 294.76 0.41
Components of Cash and cash equivalents (refer note 6&4)
Balances with banks
- in current Accounts 0.29 0.29
- in escrow Accounts 294 .46 0.12
Total cash and cash equivalents 294.76 0.41
1. Refer note 9 for change in liabilities arising from financing activities,
Corporate information & summary of material accounting policies 1&2
The accompanying notes form an integral part of these financial statements.
As per our report of even date attached
For RNBP & CO. For and on behalf of the Board of Directors of
Chartered Accountants Apeejay North-West Hotels Private Limited
ICAI Firm Registration No. : 025519N

Loapr S Toan I herte- ——s

per Prashant Jha
Partner
Membership Number - 538452 tey

Place:Noida \©
Date: 18-05-2024

Atul Khosla
Director

Place of Signature:Delhi
Date: 18-05-2024

\_,\_L%_)d

Vijay Dewan -‘
Director

—_—

Place of Signature :Delhi

Date: 18-05-2024



Apeejay North-West Horels Private Limited
Statement of Changes in Equity for the year ended 31 March 2024
All amounts are in INR lacs unless otherwise stated

(A) EQUITY SHARE CAPITAL

Particulars Numbers Amounts
As at 01 April 2022 10,000 L.oo
Change in equity share capital duning the Year = <
As at 31 March 2023 10,000 L.00
Change in equity share capital during the period - -
As at 31 March 2024 10,000 L.00
(B) OTHER EQUITY
Particulars Reserve and suplus |

Retained earnings Tatal
As at 01 April 2022 (1.56) (1.56)
Profit{Lass) for the year (1221) (12.21)
Other comprehensive income/{lass) for the year - =
As at 31 March 2023 (13.77) {13.77)
Recognition of share based payment during the period - -
Prafiti{Lass) for the year (8.44) (844)
Other comprehensive income/(loss) for the year - -
As at 31 March 2024 (22.11) (22.21)
Carporate information & summary of material accounting policies 1&2

Tha accompanying nates farm an integral part of these financial statemants

As per our report of even dare nmached

For RNBP & CO. For and on behalf' of the Board of Directors of
Chartered Accountants Apeejay North-West Hotels Private Limited
ICAT Firm Registration No, : 0235198

Dok~ T st o —

per Prashant Jha Atul Khosla Vijay Dewan

Parmer Membership Number - 538452 Director Director

Place:Noida E i Place of Signatre:Delhi Place of Signature :Delhi
Date: 18-05-2024 i o . ol Date: 18-05-2024 Date: 18-05-2024



Apeejay North-West Hotels Private Limited
Notes to Financial Statements for the year ended 31 March 2024
All amounts are in INR lacs unless otherwise stated

3 Capital - Work In progress (CWIP)

Particulars CWIP
Asat 01 April 2022 76.63
Additions 193.01
Asset capitalized during the year -
As at 31 March 2023 269.64
Additians 1,452.21
Asset Capitalized during the period -
As at 31 March 2024 1.721.85

The amount of borrowing costs capitalised dunng year ended 31 March

—_— e B

2024 was INR 70,39 Lacs ( 31 March 2023 [NR 12 28 Lacs)

The rate used to determine the amount of borrowing costs eligible for capitalisation was 10%, which is the effective interest rate of the specific borrowing

(#) Capital work in progress ageing schedule
As at 31 March 2024
Particulars Amounts in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
1) Projects in progress 1,452.21 193.01 7527 136 1,721.85
1) Projects temporarily suspended - - " & S
Total 1,452.21 193,01 75.27 1.36 1,721.85
As at 31 March 2023
Particulars Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 years More than 3 years
1) Projects in progress 193.01 7527 1.36 - 269.64
1) Projects temporanly suspended - = 5 2 -
Total 193.01 75.27 1.36 - 269.64
Ma projects under capital work in progress (CWIP) which were suspended as at March 31, 2024
() Capital work-in-progress whose completion is overdue or has exceeded its cost compared (o its original plan:
As at 31 March 2024
Particulars To be completed in Total
Less than | year 1-2 years 2-3 years | _More than 3 years
1) Projects in progress 1,721.85 - - - 1,721 85
Total 1,721.85 - = - 1,721.85
As at 31 March 2023
Particulars To be pleted in Total
Less than 1 year 1-2 years 2-3 years More thwum
1) Projects in progress = = 5 = *
Total = = = = 2

Note : The Company has entered into an agreement with Punjab Hentage and Tourism Prometion Board for uj
March 31, 2021 The completion date of the project has exceeded ta its original plan as mentoned in the

g The Company's

and Tourism Promotion Board to regularize the delay and does not anticipate any adverse impact on the Company

(This space has been imentionally left hlank)

15 in di

peradation, operation and maintenance of RAN BAAS, Qila Mubarak, Patiala on
with the Punjab Henitage



Apeejay North-West Hotels Private Limited
Notes to Financial Statements for the year ended 31 Murch 2024
All amounts are in INR fucs unless otherwise stated

4 _Other current financial assets

Particulars Asat Asat
31 March 2024 31 March 2023
Unsecured, considered good
Security Depusits 1,03 -
Tatal 103 -
1} Refer Note 15 and 16 for fuw value messurements and financlal nsk disclosures
5 Other Current Assets
Particulars As at As at
31 March 2024 31 March 2023
Unsecured and considered good
Advance secoverable 200 82 u.a8
Bralances wilh statutory wuthoritses 9779 1 &0
Total IHK. 60 11.48
& Cash and Cash Equivalents
Particulars As ut As at
31 Murch 2024 31 Murch 2023
Halances watl banks -
=i curmenl Accounts 0% 039
=10 encron Accolnls 294 46 o12
294,76 41

(This space has heen intentionally left blank)




Apecjay North-West Hotels Privite Limited
Notes to Financial Seatements for the year ended 31 March 2024
All amounts are in INR lucs unbess otherwise stated

7 Share Capital
Purticulary Asat As at

31 March 2024 31 March 2023
Anthorised shares
19,000 (31 March 2023: 10.000) Equity shares of 210 zach Loo 1.00

Tssued, subscribed and fully paid up shares
10,000 (31 March 2023: 10.000) Equity shargs of 210 cach LM (N0

104 1.00

(i) Reconciliation of Authorised, issued, subscribed and paid up share capital:

(#) Reconciliation of Authorised share capital:
Particulars No. of shares Amuounts

As at 01 April 2022 10,060 L.0d
Increase! decrease) during the year = =
As at 31 Morch 2023 10,00 1.00
Increase/{decreass) during the vear = =
As at 31 March 2024 110, ep 1,00

() Recanciliation of Lssued, subscribed and fully paid up equity share capital:
Particulars No. of shares Amounts
As e 01 April 2022 10,000 140
Inerease/{decrease) during the year * i
As at 31 March 2023 10,000 100
Increased{decrease) duning the year - =
As at 31 March 2024 10,000 100

(1) Terms/ rights attached to equity shares
The Campany has anly one class of equity shares referred 1o as equity shares laving a par value of INR | per share Each

(u) Sharcholders holding more than 5% equity shares in the Company:

Particulars As at As at
31 March 2024 31 March 2023
No. of Percentage No. ol Perceniage
Shares held Shares held

Apegjay Survendra Park Hotels Limited ( Holding,

10.000 100 (e 10,000 1060100
Company)

(1v) Details of shares hekd by promater and promoter group as defined under section 2(69) of the the Companies Act, 2013

Asat
31 Mareh 2024
Particulars N, of shares Change No. of shares % of Total Shares % chaunge during
ut the during the ot the end of the reporting
heginning of period the reporting peviad
the reporting period
period
Apeggay Surrendra Park Hotels 10,000 - (X 100%% LRI
Limited (Holding Campamy)
Total 10,000 = 10,000
As at
31 March 2023
Particulars Nuo. of shares Change Mo, of shares % of Total Shares % change during
at the during the at the end of the reporting
heginning of perind the reporting perind
the reparting period
perind
- 10,004 10 (¥ 0.00%
Apeciay Surrendra Park Hotels 10,000 ’ 0.00%
Limited (Holding Company)
Tatal 10,00 - 10,000
& Odber Equit;
Particulurs Ay ot As at
31 March 2024 31 March 2023
Fletained carnings 22211 R
(22.21) (13.77)
N

{ii} Retuined carnings : These are the profits that the Company has earncd till dale, less any transfer 16 genernl reserve appropriation
rowards dends ar ather distributions paid Lo sharcholders. as appli




Apeejay North-West Hotels Private Limited

Notes to Financial Statements for the year ended 31 March 2024

All amounts are in INR lacs unless otherwise stated

9

(i)

Non-Current Borrowings
Particulars As at Asat
31 March 2024 31 March 2023
Non-current
Term Loans (unsecured)
From Others 2,159.08 287.32
Total borrowings 2,159.08 287.32
These loan are (@ 10% p.a. The loan is repayable on March 31, 2027.
Changes in liabilities arising from fi ing activities:
Particulars Balance as at Cash flows New leases Other Balance as at
31 March 2023 31 March 2024
Non-current borrowings 28732 1.871.76 - - 2,159.08
Total liabilities from fi ing activities 287.32 1,871.76 - - 2,159.08
Particulars Balance as at Cash flows New leases Other Balance as at
01 April 2022 31 March 2023
Non- current borrowings 7115 216,17 - - 28732
Total liabilities from financing activities 71.15 216.17 - - 287.32




Apecjay North-West Hotels Private Limited
Notes to Financial Statements for the year ended 31 March 2024
All amounts are in INR lacs unless otherwise stated

10 Other Current financial abilities

Particulars As at As at
31 March 2024 31 March 2023
Current
Retention Payable 2570 -
Capital Creditors® 21891 .
Employee related liabilines (.33 -
Tatal 244.94 -
*Refer note 12 for amounts due to micro and small enlerprises.
11 Other current liabilities
Particulars Asat As at
31 March 2024 31 March 2023
Statutory dues 10.28 00,006
Total 10,28 0.06
12 Trade Payables
Particulary As at As at
31 March 2024 31 March 2023
Current
Total outstanding dues of micro enterprises and small enterprises (refer note below) 1227 546
Total outstanding dues of creditors other than micro enterprises and small enterpn (.57 1,47
Tatal 13.14 692
1} Trade pavable except micro and small enterprises are non-interest bearing and are narmally setled within 96-120 days
2) Refer note 18 for disclosures of related party trnsactions.
3) Refer Note 15 and 16 for fair value and fi | risk disel
Trade payables ageing schedule as at 31 March 2024
Particulars Unbilled Dues  Notdwe ______ Outtanding for following periods from due date of payment Total
Less than 1 year 1-2 years 2-3 years Mare than 3 years
Undisputed trade payables
(i) Total outstanding dues of micro enterprises 918 - ER ] - - - 12.27
and small enterprises
(i) Totnl outstanding dues of creditors other - - 0.87 + E - 0.87

than micro enterprises and small enterprises

Disputed trade payables
(111} Total outstonding dues of micro enterpnses - - - - - - -
and small enterpnses

{iv} Tolal owstanding dues of creditors ather - - - E N =
than micro enterprises and small enterprises

9.18 - 3.96 - - - 13.14




Apeejay North-West Hotels Private Limited
Notes to Financial Statements for the year ended 31 March 2024
All amounts are in INR Lacs unless otherwise stated

Trade payables ageing schedule as at 31 March 2023

Particulars Unbilled Dues Nat due Outstanding for following periods fram due date of pay Tatal
Less than 1 year 1-2 years 2-3 years Mare than 3 years
Undisputed trade payables
(i) Total outstanding dues of micro enterprises 546 - - - - - 5.46
and small enterprizes
(iv) Total outstanding dues of creditors other - - 1.47 - - - 147

than micro enterprises and small enterprises

Disputed trade payables

(iii) Totel outstanding dues of micra enterprises - 5 = - - e e
and small enterprises
Total outstanding dues of creditors other - - = = - _ =
than micro 1ses and small P
546 - 147 - - - 6,92
i s req d 10 be fi hed as per section 22 of the Micro, Small and Med Entery Devel Act, 2006 (MSMED Act) for the vear endad 31 March 2024 and 31 March 2023 are given
below. This information has been determined to the extent such parties hive bean (dentified on the basis of information available with the Company:
As at Asat
31 March 2024 31 March 2023
(i} The prncipal amount and the interest due thereon remaining unpaid 1o any suppliar covered under MSMED Act:
= Principal amount® 13623 46
= Interest thereon - -
(i) The amount of interest paid by the buyer in terms of section 16, of the MSMED Act, 2006 along with the amounts of the payiment made to the - -
supplier beyond the appointed day during 2ach accounting vear
(i) the amount of interest due and payable for the penod of delay in making payment {which have been paid but beyond the appointed day during the - -
vear) but without adding the interest specified under this Act
(iv) the amount of interest acorued and remaining unpaid a1 the end of ¢ach accounting year - -
(v} The amount of further interest remaining due and payable even in the succeeding years. until such date when the interest dues above are actually - -

paid 1o the small enterpnise for the purposs of di as adeductible expendifure under section 23 of the MSMED Act, 2006

*Includes INR 12395 (31 March 2023 ; Nil) pertnining to capital creditars.

(This space hay been intentionally left blank)
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Apeejay North-West Hotels Private Limited
Notes to Financial Statements for the year ended 31 March 2024
All amounts are in INR lacs unless otherwise stated

13 Other expenses

Particulars For the year ended For the year ended
31 March 2024 31 March 2023
Rates & Taxes - 0.19
Legal and professional 0.25 0.25
Payment to Auditors"’ 819 1.35
Bank Charges - 9.76
Art Wark - (.66
Total 8,44 12,21
Nartes:
(1) Payments to the auditors comprises (net of Goods and service tax input credit, where applicable):
Statutory audit fees 0.55 0.50
Other services 0.39 0.35
Group Reporting Fees 7.25 0.50
8.19 1.35




Apeejay North-West Hotels Private Limited
Notes to Financial Statements for the year ended 31 March 2024
All amounts are in INR lacs unless otherwise stated

14 Earning Per Share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of
equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting for interest on the convertible
preference shares, if any) by the weighted average number of equity shares outstanding during the year plus the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares,

The following reflects the profit and share capital data used in the basic and diluted EPS computations:

Weighted average number of Equity shares For the year ended For the year ended
31 March 2024 31 March 2023

Number of equity shares at the beginning of the year 10,000 10,000

Weighted average number of equity shares outstanding at the end of the 10,000 10,000

period

Effect of Dilution - -

Weighted average number of equity shares adjusted for the effect of 10,000 10,000

dilution outstanding at the end of the year

Profit / (Loss) for the year (8.44) (12.213)
Basic - Rs. (84.39) {122.10)
Diluted - Rs. (84.39) (122.10)

—. (This space has been intentionally left blank)




Apeejay North-West Hotels Private Limited
Notes to Financiul Statements for the year ended 31 Murch 2024
All wimoumts are in INR lacs unless otherwise stated

15 Fair value measaremenis

(i) Finuneial Instruments by category
A at 31 March 2034

Ax at 31 Murch 2025
Partculars FYTPL Amortised cost FYTPL Amurtised cost
Financial asets
Cash and cash equivalents - 294 76 £ 041
Other finanein] passty - - - -
- 294.76 - .41
Financial labilities
Borrawings (Non-aurrent) - 115508 - K732
Trade payaldes . 13 14 - .92
(ther fnsneral lishilities - - - 2
- 117 - 104.25

) The enrrying amounts of all the short term finunein] wstruments are considered b be the same a9 their fair vilues dus to the shorl term maturities or payable/receivable on demand

T The farr values of the company's interest-bearing b s are d L by g DCF method discotnt rate that refleets the issuer's borrowang rate sa the end of the repartmg period
The own mom-performance risk asut 31 Murch 2004 wis assessed 1o be imsingnificant

{ii) Set out is a comparisan hy elasy af the earrying amounts and fair value of the Company's financial instrumen ts:

Particulars As at 31 March 2024 As at 31 March 2023
Carrylng Value Fuir Value Carrying Value Fair Value

Financial Assets
Cash and ensh equivalent 29475 354 76 0.41 041
(kher financisl sssets - - - -
Total financial Assets 2194.76 294,76 041 041
Financial Liabilitics

Borrenwings 2,159.08 115908 b 18732

Trade payaliles 1314 1314 692 692

Other finangiul Lisbalities - 2 = B
Total financlal Linbilities L,172.22 2,17222 244,25 294.25

b Fair value hierarchy
Farr vulue ia the price that would be recsived 1o sell an oset or paid o irensfer 2 lability imoan orderly transaction between market participants ot the measurement date ander
current market conditsong:
The Company categorises sssets and liakalities measured at fair value into one of the three levels depending on the ability 50 observe inputs emgploved in ther seasurenent which aze
deseribed ax fallows:
Level 1 Inputs are quoted (unadjusted) prices in active markets for identical assels or labnlities
Fevel T Inputs are olservable inputs, esthes direatiy or indirectly, other than quoted prices included within level | for the weset and bty
Level 3. [nputs are unobservahle inputs for the asset or hability refl g uig di 10 olwervablerelated murket dats or Company's assumplions nhow paang by
murket pitticipants,

The Company has not essured any financial assets and finuncinl Jnbility ot e valus henee Fair valie herarchy disclosure hos not been given,

(This space fow been internoredly feft blank)
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Notes to Financlal Statements for the year ended 31 March 2024
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16

A

c

Fi sk bjectives and policies

The Company's principal financial liabilities womprise of borrowings, trade wnd other payubles and other financial fbaiities. The muin purpose af these fimancial lalilities 15 o
fisance und support the sperations of the Company, The Coungany s prineipal finuncinl assets inelwle tende and other receivables. loans, investments and cash & cash equivalénts that
derive directly fram it operationa

The Company's activities are exposed to a vaciety of fnangial risks, The key finnscial risks inchides market risk, sredit ciek and ligquidsty risk. The Company's focus i 10 foreses the
unpredictability of finnneud sarkets and seek to mimmize potentnl adverse effiscts on its financial pectormanca. The risks wre governed by appropriate policies and procedures ond
acenndingly financial risks are identiffed. measured and managed with the Compiny's policies and risk nhjectives

The Bourd of Directons reviews and agres o policies foe wanagmg eich of these Hsks which are summsnzed g3 below

Credit risk
{x) Credit risk s the visk that counterpaity will ned meet its obligstions under o financial matiument or customer centract, leading 1o o fnanol loss. The Compuny i not sigaiticanty
exposed to eredit risk for receivable as the Comgany has no receivable s at March 1. 2024

(i) Coush and cash equivalents with Banks
Cash wind cash equivalints with Ranks are held with reputed and eredif worthy lonking mstimtions Hene, Company does not expect any uignificant rik

Liquidicy risk

Liquidity rish: is defined sy the rigk that the Compasy will net be able to settle o meet i1a obligntions an time. The Company's objective at afl limes (s to muintain optimum levels of
Usptidicy 1o meel its caah and liquidity requirements. The Conpuay elosely momitors its liquidsty pesition and depbiys 4 robnest cash management system. Processes and policies relnted
i gk ragks are overseen by sedwor mansgement. Management monstors the Contpany's liguidity posstion threugh rolling forecasts on e basis of expected cash flows The Company
asscsscd the concentration of risk wilh respect 1o its. debt and comaluded it 1o-be low. The current committed line of credil are sufficient e meel its shoel to medism term fimad
requIrement.

Maturity profile of financial labitities
The table helow provides the details regardisg the remaming sontractual saturities of financial Habilitios ax ot the reporting date hesed on contraviual nndiscounted pavments

Particulars On Demanid | Upta | L3 [ Aftersyeass | Total

As at 31 March 1024 P

A s (neliiding current . - 2,156.08 - 2,159.08
Trade payables - 1314 - - 1304
Cither fnasscinl fubilites - 24484 - - 204
As at 31 March 2023

I 24 (including current - . 23731 s 87,32
Trade poyalien - 692 B - 692
Other finaneial lulalines = x - s -
Market Risk

Market risk s the risk thal the fair value of fiture cash fow of linanein] mstruments may uctusts becsuse of changss n murkel conditions. Market riak broadly comprises three bpes
af tisks namely curmeney sk, inlereat rte risk und peice risk (for equity instruments} The above niska may affect the Campany's income and expenses and / o vulue of its
stvistrnts. The Company's exposure to and management of these rsks are explamed below

Imterest rate risk _
The compauny’s exposure to risk of change i mosket e oles relates prmanily W it debl iterest obligations. [t's borTowings are it oating rates and ita future canh fows will
Musiuate because of chunges i market iniovest mies

(a) Interest rate risk cxposare
The exposure of te Company's hoerowings to interest rate changes at the end of the reporting period are as follows

Rty Asat 31 March 2024 | As ut 31 Murch 3023
| Tatal borronvings (lseluding custent matusities)
Variabie rate borromwings L7 5 ¥
Fioved rate borrowings 2,159.08 J87.32
1,159.08 W7.31




Apeejay North-West Hotels Private Limited
Notes to Financial Statements for the year ended 31 March 2024
All amounts are in INR lacs unless otherwise stated

17 Capital management

The Company's capital management objectives are to ensure its ability to continue as a going concern and to optimize the cost
of capital in order to enhance value ta shareholders. For the purposes of Company's capital management, Capital includes
equity attributable to the equity holders of the Company and all other equity reserves. The primary objective of the Company's
capital management is to safeguard its ability to continue as going concern and to ensure that it maintains an efficient capital
structure and maximize shareholder value. The Company manages its capital structure and makes adjustments in light of
changes in economic conditions and the requirements of the financial covenants, To maintain or adjust the capital structure,
the Company may adjust the dividend payment to shareholders or issue new shares. The Company is not subject to any
externally imposed capital requirements. The Company monitors capital using gearing ratio, which is net debt divided by total
capital plus net debt. Net debt is calculated as loans and borrowings less cash and cash equivalent.

The following table summaries the capital of the Company:

Particulars As at As at
31 March 2024 31 March 2023

Borrowings (refer note 9) 2,159.08 287.32
(Cash and cash equivalents (refer note 6) (294.76) (0.41)
Net Debt (A) 1,864.32 286.91
Equity (Net Worth) (B)* (21.21) (12.77)
Total Capital (C)=(A + B) 1,843.11 274.14
Gearing ratio (A/C) 101.15% 104 66%

(This space has been tentionally left blank)




Apeejay North-West Hotels Private Limited
Notes to Financial Statements for the year ended 31 March 2024
All are in INR lacs unless otherwise stated

18 Related Party Disclosures
The related parties as per the terms of Ind AS-24, "Related Party Disclosures”. (under the section 133 of the Companies Act
2013 {the Act) read with Companies (Indian Accounting Standards) Rule 2015 (as amended from time to time) and other
relevant provision of the Act) are disclosed below:-

(a) Name of the related parties and their relationship:

Holding Company Apeejay Surrendra Park Hotels Limited
Key Management Personnel: Mr. Vijay Dewan
Mr. Atul Khosla
(b)  Particulars of Transactions with Related Parties For the year ended  For the year ended

31 March 2024 31 March 2023

A) Holding Company (Apeejay Surrendra Park Hotels Limited)
Loan received 1,801.37 203.84

B) Holding Company (Apeejay Surrendra Park Hotels Limited)
Interest Expense 70.39 12.33

C) Holding Company (Apeejay Surrendra Park Hotels Limited)
Procurement of service 220.80 73.51

(e} Balances Outstanding as at the year end As at Asat
31 March 2024 31 March 2023

A) Holding Company (Apeejay Surrendra Park Hotels Limited)
Barrowings 2,159.08 287132
Capital Creditor 77.76 -

(d)  Terms & Conditions of transactions with related parties
The transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions.




Apeciay North-West Hotels Private Limited
Notes to Financial Statements for the year ended 31 March 2024
All amounts are in INR lacs unless atherwise suaed

19 Commitments
Particulars

As at Asat
31 March 2024 31 March 2023
Commitments relating Lo property. plant and equipment including cupital wark m progress 245734 20011

10 Other Ststutory Information
(1) The Company do not have any Benami property, where any proceading has been initinted or pending agamst the Company for halding wry Benanii property.

(ii) The Company do not have any transactions with companies struck off.
(iii) The Company do not have borrowings. thus, do not have any charge or satisfaction which s vet 1o be regstered with ROC beyand the statutory period.

{1v) The Company has nol traded or invested in Crypto currency or Virmal Currency during the financial year

() The Company have not advanced or loaned or invested funds to any oter person(s) o entity(ics ), including foreign entities {Tnt finries) with the unds ding that the
Intermediary shall;
(a) directly or indirectly lend or invest in other persons or entities identificd in airy manner wh by or on hehalf of the company {Ultimate Beneficiarics) ar

(b} provide miv guarinice. security or Uhe like to or on behalfl of the Ultimate Beneficiarics

(vi} The Company have not received any fund from any person(s) or entity(ies), including foreign entitics (Funding Party) with the understanding (whether recorded in writing
o atherwise) that the Company shall:

(1) directly ar indirectly lend or invest m other persons or entities identaficd in any manner what by or an behalf of the Funding Party (Ultimate Beneliciarics) or

(b} provide any guarantes, security or the like on behalf of the Ultimate Benaficiarics

{vai) The Company hes not any such transaction which 5 not recorded in the books of secounts thal hus bom surrendered ar disclosed as income during the vear in the s
asscssments under the Incame Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Ast, 1961

(viii} The Company has complied with the number of layers for its holding in d i ibed under clause (87) of section 2 of the Companics Act, 2013
rend with the Companies (Restriction on number of Lavers) Ruls, 2017,

(ix) During the year, the Company has not entered into any schemes of arrangements in terms of section 230 ta 237 of the Company Act, 2013 and sccardingly, the presaribed
disclosure of Sehedule [T1 are not required to be given,

{x) The Company has not been declared wilful defaulter by any bank or finmcial institution or cther lender or yovernment or any govemen! authority.

{1y space has been srenttonally lefi blank)
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21 The Canspany is saiily engaged in the simgle segiment busmresis of hoeslivring il Hence, o separite geogruphieal dissggrepatian done
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