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INDEPENDENT AUDITOR'S REPORT
To the Members of Apeejay Charter Private Limited

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Apeejay Charter Private Limited (*the
Company™), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”™) in
the manner so requited and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2024, and its loss, total comprehensive loss, the statement of changes in

equity and its cash flows for the year ended on that date. '

Basis for Opinion

We conducted our andit in accordance with the Standards on Avditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibiiities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company m accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
Wo believe that the audit evidence we have obfained is sufficient and appropriate to provide a basis for

our opinion.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Report including Annexures to Board’s Report, but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read =D
information and, in doing so, consider whether the other information is materially inconsis it
financial statements or our knowledge obtained in the audit or otherwise appears to ff




Responsihilities of Management and those charged with governance for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive income,
the statement of changes in equity and cash flows of the Company in accordance with the Indian
Accounting Standards and accounting principles generally accepted in Indis, specified under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance
of accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as & going conceri, disclosing, as applicable, matters related to going concern and usiig the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. '

The Board of Directors is responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinicn. Reasonable assurance is a high level of assurance, but is not a guarantes that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professibna]
skepticism throughout the audit. We also:

+  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or etror, desigh and perform audit procedures responsive to those risks, and obtain audit
evidence that 15 sufficient and appropriate o provide a bagis for our opinion. The fisk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal conirol.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has internal fi ag;eial\
controls with reference to financial statements in place and the operating effectlvene

conirols.




»  Evalvate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained vp to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue

as a going concern, _
*  Bvaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

‘We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including 4ny significant deficiencies in internal

control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
Inatters that may redsondbly be thouglit to bear or our indeperidence, #id where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
" give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to

the extent applicable.
2. A, Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our -
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.




d.

In our opinfon, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our

separate report in “Annexure B”.

B. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

a)

b)

d)

€)

The Company has disclosed the impact of pending lifigations on its financial position in its
financial statemenis — Refer Note 31 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any materia! foreseeable losses. ,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(i) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity {“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™ or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(i) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries, .

(iii) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
reprasentations under sub-clawse () and (i) of Rule 11(¢) contain any material
misstatement,

No dividend has been declared or paid during the year by the Company.




) The reporting under Rule 11(g) of the Companies {(Audit and Auditors) Rules, 2014 is
applicable from 1 April 2023. Based on our examination which included test checks, the
Company has not used accounting software for maintaining its books of account, which
have a feature of recording audit trail (edit log) facility and the same has not been operated
throughout the year for ail relevant transactions recorded.

C. No managerial remuneration was paid or payable during the year, accordingly, reporting under
Section 197(16) of the Act read with Schedule V is not applicable to the Company.

For 8. Yaykishan
Chartered Accountants
Firm’s Registration No. 309005E

o

CA. VIVEK NEWATIA
Pariner
Membership No. 662636 ‘
Dated: 25"of M w2024

Place: Kolkata
UDIN: 2L0b2624 BLETW 136




Annexure A-to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements® section of our
repott to the Members of Apeejay Charter Private Limited of even date) .

Report en the Companies (Aunditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143 (11) of the Companies Act, 2013:

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i. {a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Piant and Equipment.

(b} Property, Plant and Equipment have been physically verified by the management at reasonable
intervals and no material discrepancies were identified on such verification.

{c} The Company does not hold any immovable properties. Hence, the requirement of paragraph 3
(i)(c) of the Order is not applicable.

{(d) The Company has not revalued its Property, Plant and Equipment during the year ended 31
March 2024,

(e) According to the information and explanations given to us, no proceedings have been initiated
or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder.

. (a) The Company is primarily engaged in chartering of yacht. Accordingly, it does not hold any
inventories and hence, reporting under clanse 3(ii)(a) of the Order is not applicable,

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5.00 crores, in
aggregate, at any point of time during the year, from banks or financial institutions on the basis

of security of cutrent assets. Accordingly, clause 3(i)(b) of the Order is not applicable.

On the basis of examination of records of the Company, the Company hes not made any
investment, provided guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured to companies, firms, limited liability partnerships or any other
parties during the year, Accordingly, clause 3 (iii) of the Order is not applicable.

iit,

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not given any loans, or provided any guarantee or security as
specified under Section 185 of the Companies Act, 2013 and the Company has not provided
any loans, guarantee or security as specified under Section 186 of the Companies Act, 2013,

iv.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public during the year in terms of directives issued by the Reserve Bank of India or the
provisions of Sections 73, 74, 75 & 76 or any other relevant provisions of the Act and the rules
framed there under. Accordingly, clause 3(v) of the Order is not applicable. According to the
information and explanations given to us, no order has been passed by the Company Law




Vi,

vii.

vifi,

ix.

Board or the National Company Law Tribuntal or the Reserve Bank of India or any court or any
other tribunal against the Company in this regard.

The maintenance of cost records has not been prescribed by the Central Government under
Section 148(1) of the Companies Act 2013, for the business activities carried out by the

Company. Accordingly, clause 3(vi) of the Order’is not applicable.

(a) In our opinion, the Company has been regular in depositing undisputed statutory dues
including Provident Fund, Employees” State Insurance, Income tax, Goods and Services tax,
and any other statutory dues as applicable to the appropriate authorities. There are no arrears of
outstanding undisputed statutory dues as on 31 March 2024, for a period of more than six

months from the date they became payable

(b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited
as on 31 March 2024 on account of dispute are given below:

Namte | Nature | Forum where | Period to which | Amount (Rin | Amount paid
of of disputes is the amount thousands) | under protest (¥
Statute | Dues pending relates (F.Y.) in thousands)
| Finance | Setvice The High
1994 Calcuita

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 (43 of 1961} during the year,

{a) According to the information and explanations given to us, the Company has not defaulted
in the repayment of loans or other borrowings or in the payment of interest thereon to any

lender during the year.
(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

{c} The Company has not taken any term loan during the year. Accordingly, clause 3(ix)(c) of
the Order is not applicable.

(d) No funds have been raised on short term basis by the Company. Accordingly, clause
3(ix)(d) is not applicable.
(¢) The Company does not have any subsidiaries, associates or joint ventures (as defined under

the Act) during the year ended 31 March 2024, Accardingly, clause 3(ix)(e) of the Order is not
applicable.

{f) The Company does not have any subsidiaries, associates or joint ventures (as defined under
the Act) during the year ended 31 March 2024. Accordingly, clause 3(ix)(f) of the Order is not

applicable.




xi.

Xii.

Xiil.

xiv,

XVi.

XVil,

" %viii,

XiX,

{b} The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly,

clause 3(x){b) of the Order is not applicable.

(a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements, we report that there is no fraud by the Company and no fraud
on the Company which has been noticed or reported during the vear.

(b) No repott under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the Central

Government, during the year and up to the date of this report.

(c) As represented to us by the management, there were no whistle-blower complaints received
by the Company during the year.

The Company is not a Nidhi Company. Accordingly, reporting under clause 3(xii) of the Order
is not applicable.

In our opinion, transactions with related parties are in compliance with Sections 177 and 188 of
the Act. The details of such related party transactions have been disclosed in the financiai
statements as required by the applicable Indian Accounting Standards.

In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act 2013. Accordingly, clause 3(xiv)(a) and (b) of the Order is not applicable.

Based on our examination of the records of the Company, the Company has not entered into
any nomn-cash fransactions with directors or persons connected with him and hence, provisions

of Section 192 of the Act are not applicable.
(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934, Accordingly, clause 3(xvi){a) of the Order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance gctivities
without obtaining a valid Certificate of Registration (CoR) from the Reserye Bank of India as
per the Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi}(b) of the Order is not
applicable.

(c) The Company is not registered as a core investment company. Accordingly, paragraph
3(xvi)}(c) of the Order is not applicable.

(d) There is no company registered as a core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

Based on the examination of records, the Company has not incurred cash losses in the current

year ended 31 March 2024 and previous year ended 31 March 2023,
Thete has been 1o resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable. T

According to the information and explanations given to us and on the basis of -._4 Tigancs 'l.'--
ratios, ageing and expected dates of realization of financial assets and payment f’T ik E}ﬂl \ hil
liabilities, other information accompanying the financial statements, our know .:s .'. ;{?? ﬂl% :




Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nething has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantes nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the company as and when they fall due.

The provisions of Section 135 are not applicable to the Company. Accordingly, clause (xx)(a)

(xx)
and (xx)(b) of the Order are not applicable,

For 8. Jaykishan
Chartered Accountants
Firm’s Registration No. 309005E

=

CA. VIVEK NEWAT
Partner

Membership No. 062636 L
Dated: 257 of No# 202

Place: Kolkata
UDIN: 24 062626 BRFTRKST2E




Annexure B - to the Auditor's Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Apeejay Charter Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

Opinion

We have audited the internal financial confrols with reference to financial statemenis of Apeejay
Charter Private Limited (“the Compary™) as of 31st March 2024, in conjunction with our audit of the
financial statements of the Company for the year ended con that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial staterments and such internal financial controls were operating effectively as at 31
March 2024, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
(Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
consideting the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAT"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibilicy

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all

material respects,
i O

Our aucht mvolves pelformmg procedures to obtam audit ev1dence about tlle adequacy of the n@q@ﬁ,]




understanding of internal financial controls with reference to financial statements, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auvditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or

Crror.,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial

statements of the Company.
Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to financial statements includes those policies and

procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as mecessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
ineluding the possibility of collusion or improper management override of controls, material
misstatemenis due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial control with reference to financial statements may become inadequate
becanse of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

For 8. Jaykishan
Chartered Accovntants
Firm’s Registration No. 309 it

W™

Partner
Membership No. 062636

Dated: 2B of Naﬂ., 2024
Place: Kolkata _
UDIN: 2 062656 BkF YKk 2724




APEEJAY CHARTER PRIVATE LIMITED

GIN : U24995WE2005PTC102618

BALANCE SHEET AS AT 31 MARCH 2024

{Amount in R thousands)

PARTICULARS NOTE NO. 31/83/2024 31/03/2023
| ASSETS
[1} NON-CLIRRENT ASSETS
{a) Property, plant and equipment 6 7,305 6,372
{b) Capital Work in Frogress 7 - 592
{c) Deferred tax asset {Net) 28 1,605 1,604
{c} Gther non-current assets -8 50 532
B,960 9,300
2] CURRENT ASSETS
{a) FInanclal assets
{i} Tradle receivables 2] 9,317 8,232
[li} Cash and cash equivalents 10 163 31
[iiiy Other bank balances 11 1,502 1,436
[iv} Other financial assets 12 120 112
{b} Current tax assets (Net} 13 192 150
{c} Other current assets 14 536 537
11,777 10,788
TOTAL 20,736 20,088
It EQUITY AND LIABILITIES
{1} EQUITY
{a) Equity share capital 15 100 100
{b} Other equity , 16 {4,344} {4,339)
{4,244} {4,239)
(2] HON- CURRENT LIABILITIES
{a) FInancial liabilities
(i) Borrowings 17 12,748 11,765
{1} CGther financial labilities 20 4,613 4,613
{b) Provisions 18 524 429
17,885 16,847
{3} CURRENT LIABILITIES
{a) Financial liabiltties
{f} Trada payables
-Total autstanding dues of micro enterprises and small enterprises - -
- Tatal outstanding dues of creditors other than micro enterprises and 18 583 1357
small entergrises
(i} Other financial ilabilities 20 5,142 5,157
{h) Other current liabilltles 21 1,152 768
{c) Provisions 18 212 238
7,095 7,520
TOTAL 20,736 20,088
Materlal accountlng policies 3
137

Accormpanylng notes form an Integral part of these financial statements

In tarms of alr report of even date attached
For §, Jaykishan

RALEATA 3¢
1 FREm : dusilbt ] o

Dated:
Place: Kolkata

Far and on behalf of the board

Mene Weaw Jiad

MOON VIOON SEAL

Director (DIN: (03136871)

DEBJIBAN MUKHERIEE

Director (DIN; 08210216)




APEEJAY CHARTER PRIVATE LIMITED

CIN : U74999WAZ005PTCI02618

STATEMENT QF PROFIT AND L %S FOR THE YEAR ENDED 31 MARCH 4
{Amount in % thousands}
PARTICULARS NOTE NO. 31/03/2024 31/03/2023
INCOMIE:!
| Revenuefrom oparatians 22 10,723 8,032
I Other income 23 238 79
fll  Tatal Ravenue {l + 11} 14,961 8,111
Iv EXPENSES:
Employee benefits expense 24 2,405 2,265
Finance cost 25 1,087 1,004
Depreciation and amaortisation expense 6 1,912 1,055
Other expenses 26 5545 4,357
Totsl Expenses 10,960 8,681
Vv PROFIT/ {LO55} BEFORE TAX {lIl1V] 1 (570)
VI Tax Expanses
Currgnt tax - -
Deferred tax 6 {147]
VN PROFET/(LOSS) FOR THE YEAR {V - V1) {5} (423}
Vil OTHER COMPREHENSIVE INCONME
A. {i) Itams that wlll not be reclassified to profit or loss
{8) Remeasurements of definad beneflt labllity/ (asset} ()] 11
{il] Income taxes on [tems that will not be reclassified to profit or loss : 7 (3)
B. i} ltems that will be reda ssified to profit or loss
{ii) Income taxes on ftems that will ba retlassified g proflt or loss -
TOTAL QTHER COMPREHENSIVE INCOME, NET OF TAXES - 8
IX TOTAL COMPREHENSIVE INCOME;/ {LOSS) FOR THE YEAR [Vl + Vil (3) {415
Earnings per Equity Share {Neminal Value of Share - T 10/-]{Nat Annualized)
Bas!c & Diluted 27 0.50) {42.30]
Matarial accounting policies 3
Accompanying notes form an intearal part of these financial statements 1-37
In tarms of our report of even date attached For and on behalf of the board

Far 5. taykishan
~ Chartered Accountan

Partneyr
Meambership No. 06263
Datad:

place: Kolkata

Dires

Director |DIN: 03136871}

DEBJIBAN MUKHERIEE

MGON MOON SEAL

tor [DIN: 02210216)




APEEJAY CHARTER PRIVATE LIMITED
CIN : U74995WR2G05PTC102618

STATEMENT OF CHANGES [N EQUITY FOR THE YEAR ENDED S15T MARCH 2024

A. EQUITY SHARE CAPITAL {Amount in % thousands}
Particulars Numbers Amount
Balance as at 1 Aprl 2022 10,000 e
{hangas in equity share capital during year - -
Balance a5 at 31 March 2023 10,000 100
Changes in equity share capital during year

I as at 31 March 2024 10,600 2
Other equiry
For the Year ended 31 March, 2022 {Amaunt n T thousands}

Reseives and
Partlculars Surplus Total
Retainad Earnings

Balance as at 1 April 2022 {3,924) {3,924}
Prafit f{Loss] for the year {net of tax} (423} (423}
Rermeasurament of the defined benefits plan [net of taxes) 8 8
Balance as at 31 Mareh 2023 ; {4,333) (4,338)
Profit f{Lass) Fortha year {net of tax) {5) {5
Remeaasurarnent of the defined henefits plan {net of taxes) - -
Balance as at 31 March 2024 {3,344} (4,344)

Retained Earnings: This Reserve represents the curmulative profits of the Company and effects of remeastrement of defined bensfit
chligations. This Reserva ¢zn be utilized in accordance with the provisiens of the Campanies Aet, 2013,

The accompinying Rotes farm an iwtegrol part of these finoncial stoterments.,

Interms of our report of even date attachad
For 5. Jaykishan ol

Chartered Accounts
ER. 300005E » /

Dated: 2
Placa: Kalleta

For and on behalf of the Baard

MOON MOON SEAL
Director (DN: 03136571)

UEBJIBAN MUKHERJEE
Director {DIN; 08210216}




APEEJAY CHARTER PREVATE LIMITED

CIN : U749590B2005PTC102618

ELOW STATEMENT FOR THE YEAR ENDED 32 MARCI 2024
{Amaunt in % thousants)
Particulars Year ended 31-03-2024 Year ended 31-03-2023
A. | Cash Flows from Operating Acitlvities
Net Profitf {Loss) before Tax & Extraordinary ltems i {570}
AdJustrnent for:
Depreciation 1,912 1,055
Finance cost 1,097 1,004
Interest income on fixed deposits {100} {74)
2,909 1,985
Operating Profit before Working Capital changes 2,910 1,415
Adjustment for:
{Increase) decrease In trade recelvables (1,085) 1,375
{Increase)/ decrease in other current assets 1 129)
{Increase)/ decrease in ather financial assets 15 24
{Increase)/ decrease in non-current assets hR2 {582)
Increase/ (decrease) In trade Payables and other financlal
liabilitles {783} {1,611}
Change in other provisions 63 112
Increasef{decraasa) in other current liabilities 354 391
{822} {320
Cash Genarated frem Operations 2,088 1,085
Direct taxes paid {net of refunds) (28} {18}
Met Cash from Operating Activides 2,050 1,077
8. | Cash Flews from nvesting Activities
Purchase of property, plant & equipment including
capital work-in progress 2153 |’ (318)
Interest on fixed deposit 77 6%
{Increasel/ decrease in fixed deposit {(67) 162)
Net Cash used in Investing Acthritles (2,143} (811}
¢, | Cash Flow from Financing Activities
Finance cost pald {113) {106)
Net Cash from/ [used in} Financing Actlvitles {113} {106)
Netincrease/ [decradse) In cash and cash equivalants (A + B + C} {208} 160
Cash and cash equivalents at the beginnlng of year 311 151
Cash and cash equivalents at the end of year (Refer note 10) 103 311

Notes:

1. The above Cash Flaw Statement has been prepared under the
2. Change In liability on account of financing activitles are arising only due to cash flow changes.

The aecompanying rotes form an integral part of these fingnclal statements.

{n terms of our report ol even date attached
For 8. Jaykishan

Chartared Accountants
FRN. 309005€ /

Dated:
Place: Kolkata

“Indirect Method” gs set outin Ind AS- 7 "Statement of Cash Flows”

MOON MOON SEAL

Director (DIN: 03136871

DEBJIBAN MUKHERJEE
Director [DIN: 08210215}




1 Campany Qverview
Apesjay Charter Private Limited {

businass of chartering of yacht awned by it.

The Carnpany was incorporated in India on 01-04-2005, The ad
TFO0016. )

These flnancial information have besl
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APEEIAY CHARTER PRIVATE LIMITED .
CIN | UT4900WR2005PTC102618

NOTES TO THE FINANMEIAL STATEMENTS FOR THE YEARE ED 31 MARCH 2024

"the Company”} is a sulisidiary of apegjay Surrendra Park Hotels Ltd, The rompany is engagad In the

dress of its registared office /s Apeejay House, 15, Park Street, Kolkata -

n app_raved by the Board of Directers of the Company an 25 May 2024,

Basls of preparation of financlal staternents

Statement of Compllance
The financlal statements have been prepared Tn accordance with Ind A5 prescribed un
Act”] read with the Companies [Indlan Accounting Standard] Rules, 2015 as amendad, an

India, as a golng concarn on acerual basis.

der Saction 133 of the Companies Aci, 2013 {“the
d other accounting prineiples generally accepted In

Accounting policies have baen consistently applied except where a nawly lssued accounting standard 1 Initially adepted ar 2 revision to an

existing standard requires 2 changa in the accounting pefley hitherto in use,

Functional and presentation currency
The financlal statements ara presented In Indian Rupees "%’} which is Compary's presentatian cu

Company is also Indlan Rupees (%), Al financial information presented in % have been roundad off
stated.

rrency. The functional currency of the
to nearest thousands unless otherwise

Basls of measuremant
The financial statemants have heen prepared on histarlcal cost conventign an

the accrual basis, except for the following iterns:
(N Certain financial assets and financlat labilitles measured at fair value;
(i) Employee's defined benefit ptan as per actuarial valuation,

d be raceivad on the sale of an asset or paid to trahsfer a liabllity in an orderly transaction between market
market conditions, regardless of whether that price Is directly ohservable or sstimated
fair value of an asset or a liabllity, the Company takes inte account the characteristics
s Into account when pricing the asset or |lability at the

Falr value |5 the price that woul
participants at the measursment date under current
using ancther valuatlon technigue. In determlning the
of the asset ar Habllity If market participants would take those characteristi

measurerment date,

Use of judgments and estimates

ty with Ind AS requires management make Judgments, estimates and appropriate
policies and the reported amaunts of assets, ligkilfties, the disclosura of contingent
d the reparted amaunts of revenue and expenaes durlng the Perlod, Actual

The preparation of the financial statemeants in canfarm
assum ptions that affact the application of accounting
assets and labllities at the date of the financial statements an
results could diffar fram those estimates.

an ongoing basis, Appropriate changes [n estimates are made as the managament
g estimates. Changes In estimates are reflactad In the financlal statemant In
ffects are disclased in the notes to the financial statements.

Estirmatas and underlying assumptions are reviewed on
hacomes aware of changas in drcumstances surounding th
the period in which changes are made and, If material, their &

Critfcal aceounting Judgements and key sources of estimatlon uncartainty: Key assumptions-

{1} Fair value measurement of fina neial lnstruments:
When the fair values of financial assets and fina nefal |l
actlve markets, thelr fair value 1s measured using ceraln valuation tachniques.
markets where possible, but where this is not faasibla, a degree of judgament is requ
considarations of Inputs such as liquldity risk, credit risk and volatllity.

ablllbles recorded 1n the balance sheet cannot be measured basad on guoted pricesIn
The inputs to these madels are taken from chservable
Ired in ectablishing fair values. ludgements include

{il] Defined benefit plans:

The cost of the defined benefit plan Includes gratulty and the present value of the gra
valuatans using projected unit credit mathod, An actuarial valuation invelves making vasious assum
developrments in the future. These Inelude the detgrmination of the discount rate,
complexities involved In the valuation and #s long-tarm nature, @ deflned bensfit
assurmptions. Al assumptions are reviewad at sach reporting date.

tuity obligation |s determined uslg actuarlal
ptlons that may differ from actual

future salary increasas and mortality rates, Due to the
ohligation Is highly sensitive to changes in thess

S e e
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APEEIAY CHARTER PRIVATE LIMITED .
CIN : U74999WEZ005PTC102618

NOTES TO THE FINANGAL STATEMENTS FOR THE YEAR ENDEO 31 MARCH 2024

{ii7) Recognition and measurament of provisions and contingancies:

Tha certain key assumptions about the likellhood and magnitude of an cutflow of resolirces, Provision |s tawards known cantractual
obligation, ltigatian cases and pending sssessments in respect of taxes, duties and other lavies, if any, in respect of which management
belleves that there are present obligations and the settlernent of such ohligatians are expected to result In cutflow of resources, ta the

extent provided for,

Materfa) accounting policies

Current versus non-current classifleation

Al assets and liabilities are classified as currant or non-current as per the Company’s normal operating cyele and other criteria set out in the
Schedule lll ta the Act.

Asspts

A agsat is classified as current when bt satisRes any of the followlng eriteila:

a) itis expected to ba realised in, ar is intended for sale ar consumnption in, the Company's narmal bperating cycle;

b) it is held primarily for the purpase of being traded; '

chitis expeclad to be realised within 12 months after the reporting date; or

d} 1t 15 cash or cash equlvalent unless it s restrictad from being exchanged or used to settle 2 lishllity for at feast 12 months after the
reporting date,

Current assets include current portlon of nan-current financial assets.

All ather assets are classified as hen-curet.

Liabilitles .

A llabilivy is classified as current when it satisfies any of the follewlng eriterda:

a) It s expected to be settled 1n the Company’s normal operating cycle;

b) it Is held primarily for the purpose of being traded; :

c} it s due to be settled within 12 menths after the reporting date; or

dj the Company doss nat have an unconditianal rght te defer settiement of the Nabllity for at least 12 months after the reporting date.
Terms of a llabillty that could, at the optlan of the countarparty, result In Its settlement by the lssue of equity Instruments da not affect Hs
classification.

Current Nabillties inchude current portion of nen-ourrent finandal liabilitles.

All other lizbillties are classified as non-current.

Deferred tax assets and liabilities are classlfled as non-current assets and liabilities.

Dperating Cycla

All assets and liabilities have baen classified as current or non-current as par the Cormpany’s normal operating cycle and other criteria set
out In the Schedule ||| to the Companles Act, 2013 and Ind A5 1 — Presentation of Financia! Statemeants hasad on the nature of products and
the time between the acquisition of assets for processing and their raalisation in cash and cash equivalents,

Financlal instruments

A financial Instrurnent is amy contract that ghves rise 1o a financial asset of ane antity and & financlal MNabllTty or equity mstrument of anather
entity.

Flnancial Agsets

Initfal recognition and measuremant
Al financial assats ars recognissd initially at fair valug plus, in the case of financlal assets not recorded at falr value through proftt ar loss,

transaction costs that are attributable to the acquisitlon of the financlal asset. Trade recelvables are Initlally measured at transaction price.
Regular way purchase and sala of financizl assets are accounted for at trade date.

Sub * T t

For purposes of subsequant measurament, financlal assets are classifled In three categorfes:
* Amprtised cost

« Fair value through other comparehansive income [FYTOO)

+ Falr value through profit or loss [FYTPL)

Finaneial assets are not reclassiled subsequent to thelr inftial resognition, eavept if and in the perfod the Company changes Its husinass
madel far managing financial assets.
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APEEMY CHARTER PRIVATE LIMITED .
CIN : U74999WB2005PTC102618

NOTESTO <, 2024

Financial assets at amaortlzad cost

Financial assets are measured at amartised cost using the effectiva interest rate {EIR), If both the following conditions are met:
a) The asset is held within a business model whose objective is bo hold assets for collecting contractual cash flows, And
b} Contractual terms of the asset glve rise on speciflad dates to cash flows that are solaly payments of principal and interest {SPPI) on the

principal amount cutstanding.
The effective interast rate {EIR) amortisation is included in finance income in the profit or loss.

Financial assats at FYTOCT

Flnancial assets are maasurad at the FVTOC! f both of the following conditians are met:

a) The abjective of the business model is achisved bath by collecting contractual cash flows and sslling the financlal assets, and

b} The asset’s contractual cash flows reprasent solely payments of principal and interest on the principal amount outstanding (SPPI).

Financlal assets Included within the FYTQC! category are measured inittally as well as at sach reporting date at falr valle. Fair value
movaments are recognized in the other comprehensive incomea {0CI].
Financlal assets at FYTPL

A financlal asset which is not classtied In any of the above categorles are measurad at FYTRL.

Financial assets included within the FYTPL category are measured at fair value with all changes recognised in the Statement of Profit & Loss.

Darecognition, i .
The Company derecognizes a financial asset when the contrastual rights to the cash flaws from the filancial asset expire or it tramsfars the

financial asset and tha transfer qualifies For derecognition undar Ind A3 109,

Financial Kability

Inltial recognition and maasurament
Financlal llakilties are inttially recognised at fair value plus any transaction cost that are attributable to the acquisition of the financlal

liabilities except financial lakilit|es at Falr vafue thraugh profit or less which are intially measured at fair value.

cment

Far purposes of subsequent measurement, financial liabilitles are classifiad In following categories:
+ Financla llabflitles through prafit or loss [FYTPL)
* Flnancial liakilitles at amortised cost

inanci |
A financlal Habllity |s classifled as at FYTPL IF it Iz classtfled as held-for-trading, or It Is a derivative or it is designated as such or initial

recogmition, Financial liabifitias at FYTPL are measured at fai value and net gains and losses, including any interast expense, ara recognised
in prafitorloss,

Financial liabllitles. at amortisad cost
Other financial [labllities are subsequantly measured at amortised cost using the effective irtarast mathad, Interest expense and any gain ar

loss on derecognition are recognised in proflt o loss.

Intarest bearing loans and borrowings are subsequantly measured at amortlsed cost using tha EIR method. Gains and losges are recognised
In profit or loss when tha llabllitles are derecognisad 23 well as through the EIR amortisation pracess. For trade and other payables maturing
within ona yaar from the balance sheet date, the carrying amounits approadmates fair value due to the short maturity of these instruments.

Derecopnition

A financlal liability (or a part of a financial liakllity) is derecagnlzad frem the Compary’s Balance Sheet when the obligation specifled in the
contract s discharged or cancelled or expires.

Offsetting of financial instruments
Financfal assets and financial Kaklliles era offset and the net amount presanted in the balance sheet when, and only when, the Company

currently has a legally enfarceabla right to set off the amounts and it intends either to settle tham on a net basis or to realise the asset and
settie the liabillty slmultaneously. -
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AFEEJAY JELI D .
CIN ; U74399 I5PTC102618
NOTES TQ THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2022

¢} FProperty, Plant and Equipment

l. Recaghitloh and measurement
Items of property, blant and equipment are measured at cost, which includes capitalised borrawing costs, less accumulated depreciation
and arcumulated Impairment losses, i any. The cast of an item of property, plani and equipment comprises jts purchase price, including
impeort dutles and non-refundable purchase taxes, after deducting trate discounts and rebates, any directly attributable cost of bringing the
item ta its working canditfen for Its intanded use and estimatad costs of dismantling and rermoving the ftem ahd restoring the sie an which
it is |ocated. Borrowing costs directly attributable to the acquisition or construction of those gualifying property, plant and equipment,
which nacessarly take a substantlal pariod of time ta get ready for theirintended use, are capitalised,

The estimated usefu] lives of Property, Plant and Equipment are as follows:
Yachs & - 28 yaars ‘
Computer Hardware 3 -5 years

A property, pfant & equipment is aliminzted from the financial satements on disposal or when no further benefit |5 expected from ks use
and disposal.Ary gain or loss on disposal of an item of property, plant and equipment [s recognised in profit or |oss.

fi. Subsequent expemnditure

Subseduent expenditure s capitalized only whan it |s probable that the future econom|c benefits assoclatad with the expanditure will flow
o the Comgarty. Ongoing repeirs and maintenance are expansad as incurred.

i. Depreclation and amortisation
Depraciation and amertisation for the Perlod is recognised In the Stetement of Profitand Loss.
Depreciation is calculated on cost of ftems of property, plant and equiprmant less their estimated residual values over their estimated useful
lives using the written down value mathod over the useful lives of assets, at the rates and in the manner specified in Part C of Schadule Il of
the Act
Dapreciation methods, useful lives and residual values are raviewed 3t each financial vear and and adjusted as apprapriate,

. Capltal work-in-pragress

Amount pald towards the scquisitlon of property, plant and egulpment cutstanding as of each repariing date and the cost of property,
plant and equinment not ready for Intended use before such date are disclosed under capital work-ln-progress. The capltal worle- In-
progress Is carrlad at cost, comprising direct cost, ralated ineldental expenses and attributahle Imterest.

} Impalnnent of financial assets

Expactad credit |osses are recognized for zll financlal assets subseguent to Initlal recagnitian other than financlals agsets In FYTRL rategory,

For financial assets other than trade raceivables, as per Ind AS 109, the Cormpany recognises 12 manth expacted credit lossas for all
orlglnated ar acquired financlal assets If at the reparting date the credit risk of the financial asset has net increased significantly since its
initlal recognttion. The expactes cradlt osses are measured as [Ifetime expected credht losses If the credit dsk on financlal asset Increases
significantly singe its initial recagnitian. The Company's trade recelvables de not contaln significant financing camponant and loss allowance
on brade receivables is measured at an amount equal to life time expectad |osses i.a, expected cash shortfall,

The Impaiment losses and reversals are recogrsed in Statement of Profit and Lass.

Forelgn Currency Transactions

Inltial Rermgnitlon
Foreign rurrency transactlons are recorded In the reparting currency, by applying to the foreign cumrancy amaunt, the exchange rate

hetwaen the reparting currency and the farelgn currancy at the date of the transaction,

Convarsion
Farelgh currancy monstary items are reported using the closing rate. Man-monatary [tems which are carded in terms of historical eost

danaminated in 2 foreign currency are reported using the exchangs rate at the date of the transaction,

Hi. Exchange Differences

Exchange differances arising on the settlemant of monatary items are recognized as income or as expanse in the Period In which they arlse,

Y a
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APEEIAY CHARTER FRIVATE LIMITED
CiN : U74999WB2005PTE102618

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

Employez Benefits

Short-term amployea benallts :
The undiscounted amount of short term employee benefits expectad to be pald in exchange for the services rendlered by employees arg

recognised as an expenze during the period when the employvees render the services.

Defined tontribution plans
A defined cantribution plan is a post-emplayment beneflt pian under which the Company makes specified monthly contributlons towards

Provident Fund. The Cormpany’s contributlon is recognlsed as an expanse In the Statement of Proflt and Loss during the perod in which the

employee renders the related service,

. Defined benelit plans

The Company pays gratulty to the employees wheever has completed flve years of service with the Company at the time of résignation.
‘Thee gratuity |s pald at fifteen days salary for every completed year of service as per the Payment of Gratuity Act 1972,

The liability in respect of gratuity and other post-employment benefits s caleulatet using the Projected Unit Credit Mathod and spreadl over
the period during which the benefit is expercted to be derlved from employees’ services.

Re-measurarment of defined banefit plans in respect of post-amplovimant are charged to the Other Comprehensiva Income,

Provisians {other than for amployee heneflts)
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of = past event, it is probable that

an outflow of resaurces embadying economic benafits will be required to settle the obligation and a reliable estimate can be made of the
amourt of the ahligation,

If the effect: of the tlme value of money 1s material, provisions are discounted using a current pra-tax rate that reflects, when appropriats,
the risks speciflc to the labillty. When discaunting {5 used, the Increase In the provislon due to the passage of tlme is recognised as a
finance cost. )
Revenue from sale of goods and services

Revenue Is recagnised to the extent it is probable that the economic benefits will flow te the company and the revenue can be reliably

measured, regardless af when the payment is being mada. Revenue is maasured at the fair value of the consideration received or
receivable, taldng Inte agcount cantractually deflned terms of payment and excluding taxes or duties collected on behalf of the

govermment.

Resognition of dividend Income, lntaerest Income or axpense
Bividend income is recognised in profit or loss an the date on which the Company’s right to receive payment is establishad,

Interast incame or expense is recagnised using the effective Interest method.

income tax
Income tax expanse comprises af current and deferred tax, Current tax and deferred tax is recognized in the statement of profit or loss

except to the extent that [t refates to a businass combination, or items recognlzed directly in equity or In QCl,

Current tax
Current tad assets and llakllitles are fmeasured ab the amount expected to be recovered from or pald to the taxation adthorltles, hased on
tax rates and laws that are anacted or substantively enacted &t the Ba)k sheet data,

. Deferred tax

Deferred tax Is recognlsed on temporary differences between the carrying amounts of assets and liahilitles In the financlal statements and
the corrasponding tax bases used In the computation of taxable profit

Deferred tax liablllties and assets are measured at the tax rates that are expacted to apply in the periad In which the liability is settled or tha
asset realised, based on tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting perfod. The
carrying amount of Defarred tax liabllitles and assats are revlewed at the end of each reporting period.

Borrowing costs
Borrowing costs are interest and other costs incurred in connection with the bosrowing of funds, Borrowing costs diractly attributabla ta

acquisition or construction af an asset which necessarily take a substantlal perfad of time to get ready for their intended use are capitalised
as part of the cost of that asset, Other borrawlng costs are recognised as an expense in the pedad Tn which they are Incurred.

Where there is an unreallsed exchange Jass which is treatad as an adjustmeant ta interest and sibsequently there 13 a reslised or unrealised
galn in respect of the settlement or translation of the same borrowing the gain to the extent of the loss previously recognised as an

adjustment is racognised as an adjustment o Intacest.




APEEIAY CHARTER PANVATE LIMITER .
CIN ; LI74999WRZ005PTCLE2618

NOTES T E FINANCIAL STATEME! FORTHE YEAR ENDED 2024

I} Earnings per Share
Basic earnings per share is calculatad by dividing the net profit or loss for the period attributable to equity shareholders by the waighled

average nurmber of equity shares autstanding during the period. .

the net profit or loss for the peried attributable to equity shareholders and the

For the purpose of caleulating diluted earnings per share,
riod are adjusted For the effects of ali dilutive patentlal equity shares.

welghted average nurmber of shares outstanding during the pe

4 Determination of fair values
A number of tha Company's accounting policles and disclosures requlra the measurenvent of falr walues, for both finantlal and nan-financlal

assets and Habilitles.
The Company has an established control framewerk with respect to the measurement of falr valuas,

The management regulatly reviews slgniflcant unohservable inputs and valuation adjustments.

Fair values are categorized Into different levels in 2 falr value hIEJ‘éI"Ch"’ basad on the Inputs used in the valuation technlques as follows.
- Level 1¢ quoted prices (unadjusted) in active markets for idantical assats or liakilities.
- Lavel 2! Inputs other than guoted prices Included in Level I that are chservable for the asset or lNabilty, elther directly [l.e. as prices) or

indirectly {i.e. derlved from prices).

- Level 3: inputs for the asset or lability that are not based on observable market data {unobservable inputs).

sset or a liakility, the Campany uses observable rnarket data as far as possible, IF the inputs used o

iffarant levels of the fair value hierarchy, then the fair value measurament Is
ificant to the entire measurement.

When maasuring the fair value of an a
maasure the falr value of an asset or a llabilley fall Into d
categarized in its entirety in the same level of the fair value hisrarchy a5 the lawest level thput that is sign

The Company recognises transfers between levels of the fair value hierarchy at the and of the reporting period during which the change has
ooeurred,

5 FRecent pranouncements

Ministry of Corporate affairs ("MCA"
Accounting Standards) Rules as issued from time to time. For the yea

amendmentsto the existng standards applicahle to the company.

} Notfles new standards or amsndments to the existing standards under Companies [Indlan
r ended March 31, 2824, MCA has not netified any new standards or
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NOTES TO THE FINANCIAL STATEMEKTS FOR THE VEAR ENDED 31 MARCH 2024

Progerty, plant and equipiment

I Frying amoent
As on 31 March 2022
Additions
Legs: Disposals/ Delatians
As an 31 March 2023
Addltions
Less: Dlsppsals/ Deletlons
A3 on 33 Rarch 2004

Accurmulsted Depreciation

As on 31 March 2022

Charge for the year

Less: Eliminated on disposal of assets
Ag on 31 March 2023
Lharge for the-year

Less: Ellminated on disnesal of assets
Az on 31 March 2024

Netc amounts
As on 31 March 2022

Ason 32 March 2023

As ot 31 Mareh 2024

{amountin % thousands)

Yaght Computer Total
19,028 19 15,077
126 - 126
19,154 a9 139,203
2,845 - 2,845
EERL ] F.L) ZnaE
11,730 46 11,776
1,055 1,058
12,785 36 12,831
1,812 - 1912
14,697 45 14,743
7,298 3 7,30
§,369 3 5,372
7,302 3 7,305

Expenses Incurred on dry docking and capitallsed (If any) during the yesr have been depreclatad over & pevlod of six [6) years.

Capital Work-in-progress

Partlculars CWIP
As on 81 March 2022 -
Add: Additions 652
Less: Capitallsations -
As on 31 March 2023 692
Add: Additions 2,085
Less: Capltalisations 2,757
As on 31 March 2024 -
capltal work In progress agelng
As oh 31 March 2023
At in CWIP for a period of
cwip
tessthanl | vears | 23years | MORWERS D oo
year years
Project in Progress - - - - .
Project temporarily suspehded - - - R -
As on 31 March 2023
Antin CWIP for a pariod of
P .
CW Lessthan 1 1-2 years 2-8years More than 3 Tatal
year Yaary
Project in Progress 6921 - - - 692
Ptoject tamporarily suspended - - - - -
As on 31 March 2022
Amt in CWIP for a pariad of
cwip
Less than 1 | t2years | 248years Maore than 3 Total
: year yeers
Project In Progress - - - - .
Project temporarily suspended . - _ N _
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MNOTES TO THE FINANCIAL STATEMEN OR THE E 29
{Amountin £ thousands)
Asat 31 As at 31
March 2024 March 2023
8 Qther nog-currant assgts
{Unsecured, considered pood)
Security deposit 50 50
Lapftal advances - 582
50 632
- EDECTLE
Asat31 Asat 3l
March 2024  March 2023
9 Trade receivables
Unsecured
consicered gad ' 9,217 8222
credit Impaired 2,783 2,763
12,080 10,945
tmpalrment sliowance for trade racelvables considered deubtful
Trade recelvahles - credlt Tmpalred {2,762 {2,763}
9,517 32

Total trade receivables

Trade Receivabl 1
As at 31 March 2024

Outstanding for followlng pededs from dus data of gayment

Particulars Less than & months - o2 23 More than
& months 1year years yours 3 years
([T UndIspited Trade raceivalles ~ considered 4,210 . _ _ _ 4,210
gond
[ii} Undisputed Trade Recelvables — which i A

have significant Increase in eredit risk
liii} Undisputed Trade Receivables — credit }
impaired )
(iv) D‘]js:juted Trade Receivables-considered . i ) 5,107 5,107
{v) Disputed Trade Recelvahles —which
have significant Increase In credit risk

[vI) Disputed Tracde Recalvablas —
1 tredit Impaired ' » " " ] %7631 5763
4,210 - - - 7,870 12,080
Add : Unbilled Trade recelvalles -
[Tatal Trade Recelvables | 12,080

As at 31 Mareh 2023

Putstarding for following periods fram due date of payment

Particulars Less than & manths - 142 vears 2.8 vaars Mare than
& mbnths 1year ve ved 8 years

A1y Undisputed Trade receivalkias - 3,125 ) ) } 3125

cansidered good
(i1} Undisputed Trade Recelvabies — which i

have significant Increase fn credh risk
{iii} Undisputed Trade Recelvahles — credit
impaired i ) ) ) . i
[iv] Dlsputed Trade Recelvables—considerad
goad
iv) Gisputed Trade Recelvables — which have
slgificant increase In credit risk ) ) : :
(vi} Disputed Trade Rerelvables — credit ’ A . 2,763 2,763

i tmpaired ]
- 7,870

3,125 - -

. " 5,07 5,107 -

Add : Unbllled Trade recelvables

Total Frade Recaivabl 10,995
|




AFEEIAY CHARTER PRIVATE LIMITED .
CiN ; U74520WB2USPTCI02618

NOTES TO THE FIMANC) ATE| TS FOR THE YEAR ENDED 3§ MARCH 2024

10 Cash and cash equivalents

Cash on hand
Balance with schedufed banks In current account

-HIDFC Bank

11 oOther bank alances

Fixed deposit with HDFC Bank having maturicy less than 12 manths |

13 Other financial assets
{tinsecured, conslgered goad)
Currant
Parties athiey than related partles
Interast accrued on fixed depasit
Other recsivakles {from employess - reimbursables)

13 Cutrent tax assets {Nat)

Income tax payrnants {Net of provisiens)

14 Othercurrent asgets

{Unsscurad, considered good)

Advances other than capital advances
~ Prapald expanses

- G5T racelvable

- Advance against supylies

15 Equity share capital
Authorised .
500,000 (P.Y. 500,000) Equity shares of 10 each

Issised, subscribed and paid-up
10,000 {P.¥. 10,000} Equity shisres of X10 each fully paid up In cash

(Amecunt in T thausands}

Asatil Asatdl
Margh 2024 Mareh 2023
2 11
102 300
103 311
——
Asatit Asat31
March 2024 March 2023
1,503 1,436
—ism  iam
Asat31 Asat3l
March 2024 March 2023
L G7
i) 45
120 112
— ———
Asat 31 As at 3l
March 2024 March 2023
198 160
M
Asat3l Asat3il
March 2024  March 2023
528 525
-3 2
536 5387

l

Asat31 Asat 31
March 2024  March 2023
5000 5A00
100 100
100 100
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APEEMY CHARTER PAIVATE LIVITED

IN & 2005PTC102618

NOTES TQ THE FINANCIAL STATEWMENTS FOR THE YEAR ENDED 31 MARCH 2024

[Amountin % thausands)
=) Reconclliation of the hutmbar of shares and amount outstanding at the beginning and at the end of the year

As at 32 March, 2024 MAs at 31 March, 2023
Equlty Share Capitaf of Rs 10 each No. of shares Amount Na. of shares Amount
AL the beginning of the year 10,000 100 10,000 100
Isuued during the year - - - -
At the end of the year 10,000 i00 106,000 100

b} Terms and rights attached fo equity shaves
The Company has only one class of equity shares having 2 par value of % 10 per share, Each holder of sgulty shares is entitlad to one vote per share.

In the event of liquidation of the Company, the holders of aquity shares will be entitled to recelve remaining assets of the Company after
distribution of all preferential amouivt, The distributlan will ba In proparton to the number of equity shares hald by the share hotders.

t} Detils of sharas hald by the Holding Company
Ofthe above, 5,200 euity shares held by Apeejay Surrendra Park Hotels Ltel,, being the holding company.

d) Details of shareholders holding mora.than 5% shares In the Campany
31/03/2024 31/03/2023

No.ofShares % helding Mo of Shares % holding

Equlty shares of Bs 10 egch fully pald

Apeelay Surrendra Park Hotels Lt 5,200 E2% 5,200 52%
[Karan Paul 3,200 32% 3,200 32%
1,600 16% 1,600 16%

Philllps Carbon Black Limited

&) The campany has nelther allatted any fully paid-up equlty shares by way of bonus shares nor has bought back any class of equity shares
durlng the period of five years inmediataly preceeding the balance sheet date.

fi Shavehalding of Promaters;

As at 31 March 2024 As at 31 March, 2023
Promoter Name % Change % Change
No. of Shares % Holding during No, of Shavres % Halding during
the year the year
Apagjay Surrengra Park Hotels Lid. E,200 £2% - 5,200 5% -
Karan Paul 3,200 32% - 3,200 32% -
Lther enuity
Maovemant Movermant
Cotmponants 1A 2028 duringthe  SSMPR oy Loiaozs  duningthe  31M2reh
2024 5 2028
period patipd
Retainad Earnings [4,339) . {5) [4,344) [3,924] 415} (4,339)
14,385] IS! f4£44'.| ’a,sza:] 1415) {4,383}
Retainad Earnings - comprises of accurmulated profit/ (ioss) of the Company.
hs at 31 hs at 31
Mareh 2024 Margh 2023
Barrowings

Non-current
Lbans and advanges (unsscured)
12,748 11,765

12,748 11755

Based! on renegotiated tarms during the yvear ended 31 March 2022, the toan along with Interest acerved thereon shall be repayable at the end of
five years l.e, 1st Agrll 2027, The loan carries an interest rate of 8% per annum.

- Apeejay Private Limited
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APEEJAV CHARTER PRIVATE UMITED

CIN : U74990WE2005PTC1D261%8

L

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

Provisions

Mon-cumrant

Provisians for employee benefits:
- Gratuity {Refer note 29)

Qurrent:

Provislons for smployee henefits:
- Leave encashment

- Gratuity (Rafer note 28)

Trada payables
Dues to others

- Far stores, spares and expenses

{Amount in € thousands)
As a3l Asat3l

March 2024 March 2023

524 429
329 429
20 234
5 4
212 238
7136 667
Asat 5l Asat 51

March 2024 March 2423

589 1,357

589 857

There are no Micro, Small and Medium Enterprises to whom the Company awes dues, which are autstanding for mare than 45 days As at 31 March
2024, This informatton as required to be disclosed undar the Micro, Small and Medium Enterprises Development Act, 2008 has been detarmined to

the extent such partizs have been identified an the basis of information available with the company.

Trade Payables ageing schedule

As at 31st March 2024
Quistanding for the follewing perlods Tatal
Pastlculars Unhtlled Less than 1 Maore than
2
vear 1-2 yonrs 3 years 3years
{i) MSME - undisputed - - - - -
(it} Others - \_mdisputed 434 35 - - - 589
Total 484 F5 - - - 589
Ag at 31st Mareh 2023
Cutstanding for the following perlods Tatal
Particulars Unidlind Less than 1 Mora than
s [f 2-3
Yoar 2 years years 3 years
(i} WISRAE - undisputed - - - - - -
[ii) Others - undisputed 158 1,048 35 19 94 1,357
Total 158 1,048 38 18 84 1,357
Asetdl As at 31

Other finandia| liabilitias

Non-current
Security deposit
- From refated party

Current
Security deposit refundable
Emplryea benefits payable

Mareh 2024 March 2023

4,613 4,633

4613 4,613

5,107 5,107
35 50
5,142 5,157




APEE|AY CHARTER PRIVATE LIMITED
CIN : U7493S\WB2005PTC102618
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

{Amaunt in % thousands)
Asat 31 Asai3l
_March 2024 March 2023 _

21 Other current Babllifes

22

23

24

Statutory dusg 1152 768
1,152 768
Asatal Asat3l
March 2024  March 2023
Revenue from operations,
Sole of sarvives
- Yacht hive charges 10,723 B,032
10,723 5,032
MNatbe A: Timing of revenue recognition
Servlce transferved over a period of time 10,743 5,032
10,723 8,032
Nota B: Contract balances
Trade receivables [net of provision for credit impaired - T 2,763 {previous year - % 2,763) 9,317 2,232
— 9817 g2

The Cempany does not have any signlficant adjustments between the contracted price and revenue recognised in the statement of profit snd loss.

Asats1 Asat3l
March 2024 March 2023
Other lncoime
Interast Income
- on fixed deposits i 4
« on irteomna taw refund b 5
Liabliity No Longer Requlred Written Back 132 -
238 78
O
Asat 3l Asat3l
iarch 2024  March 2023
Employse
Salarles, honus & allowances 2,180 2,047
Employer's contribution to provident fund 145 136
Gratuity {Refer Mote 29) %0 B2
405 2,255
Asatsl Asat3l
_March 2020 March 2028
Finavce cost
Bank charges 2 4
Interest expanse 1,094 1,000
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APEE|AY CHARTER PRIVATE LIMITED

IN : U74995W
MNOTESTO THEF{

Other gxpansas

Pawer and fual

Towage pilotage and berth charges
Seritty services

insurance charges

Legal and professional fees .
Auditor's remuneration - [Refer note {a) belaw]
Rates and taxes

Travelllng and conveyance

Telephone and communlcation charges
Miscellaneous expenses

Repalrs and malmtenance - Others

2) Auditor's remuneratian
- For skatutory audit

- For Interim audit

-For CertlficatTans

Earnings per shave

Profit attributable to ordinary shareholders (basic and diluted)
Profit after tax atiributable to equity sharehotders

Weighted average number of ordinary shares (basic and diluted)
Weighted average number of ordinary sharas

Enrnings/ (loss) per share of % 10 each {in Rupess)
Basle
Diluted

Income tanes

Amount recogrised I proflk or [pss
Qurrent tax

Current ﬁarlod
Deferred tax charge/ (cracit)

Attributable to-
Originatlon and reversal of kemporery differences

Tax expense reported in the Statement af Proflt and Loss [(a)+{b]]

N b

Incoma tax recognised in ather comp

Deferred tax related to items recognlsed In other comprehensive Income during the yaar
Tay incorme on net |ass on remeasurements of defined beneft plans
fncome tax expense reported [n the Statemant of Proft and Loss

DED 31 MARCH 2024

{Amount in T thausands}

Asatil As ae3l
March 2024 March 2023

1,795 1,244
1,002 1,027
967 225
624 601
225 178
525 175
5 5
3 4
4 4
110 51
279 243
5,546 4!557
150 125
175 &0
200 -
525 175
As at 3l Asat3l

March 2024  March 2023

{5} (423)
10,000 10,000
{0.50) (42.30)
19,50} [42.30)
Asatbal Asat 31

Warch 2024 March 2023

5] [147)

5 {147}

£ {147)
Asaidl Asat31

March 2024 March 2023

7 {3)
7 Bl
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APEEiIAY CHARTER PRIVATE LIMITED
CiM : U74900WR0DSPTC102618

L

NOTES TG THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2024

Retoncliliation of effectve tux rats for the yess snded 31 March 2024

ProfitfiLoss) before tax (a}
Ingome tax rate as applicatile (b)

Calculated taxes based an alove, without any adjustments for deductions [{a} x (#)]

Permanent tax diferences due to:

Effect of expenses that are not deductible in determining taxahle profit

Reversal of WMAT credit entitlement

Recognlizsed deferrad tax asgats and liabiltties

Property, plant znd equinment
Provisions
Tax lossas carried forward

Property, plant and equiprnent
Provisions
Tax |ossas carriad forward

Year wise axplry of such Josses as ot 31 March 2024 is #5 under:

Year wise auplty

Explring within 1 year
Expiring within 1 te 5 years
Expiring within 5 to 8 yesrs
Withaut expiry limit
Total

Emploves bensfits

Statemant of Assets and Llakilities for defined baneflt obligation
Met defined benefit asset - Gratufty Plan

Het definad beneafit abligation - Gratufty Plan

Total employee bensilt Rabliltles

Non-gurrent
Current

Deflped contributlan

{Amaunt in % thousands)

Asat3l Asat 31
March 2024 March 2025
1 {570
26,00% 26.00%
1 (147)
1 (1a7)

{Charged)/ [Charged]/ Balance as on

Balance as o
BEEOD editadio  credited o ~ 31March

1 April 2023

profit or loss ocl 2024
{B485) 149 - {498}
a06 ? 7 320
1,343 {162) 1,181
1,604 ] 7 1,605

[Charged)f {Charged)/ Balatieca agon

Bafance as on edited to credited ta 31 March

4 Aprl 2022 profit or |oss acl 2023
(&70) 25 - f645)
867 42 {2 806
1,263 BQ 1343
1,460 147 2] 1,604

Asat3l As a1 31
March 2024 March 2023

457 1,081

4,087 4,087
4544 5,167
Agat3Il Asat 3l

March 2024 March 2023

{529) {432}
{523) {432)
524 218

5 4

Contribution to defined contribution plan, recognized a5 expense for the perled is as under:

r———




APEEIAY CHARTER PRIVATE LIMITED .
CIK : U74599WEIODSPTCLO2618

NOTES TO THE FINANCIAL STATEMENTS FOA THE YEAR ENDED 31 MARCH 2024

(Ameaiznt bn 2 thousands)

Asut3t Asat3l
March 2024 March 2023
145 136

Employer’s contribution to provident and other funds

Defined hanefits - Gratuity

The Company's gratulty benefit scheme for its employees inIhdlals a defined bepefit plan {unfunded).

The Company provides for gratuity from emplayees In India as per the Payment of Gratulty Act, 1972, Employaas Who are in cantinuous service for &
period of 5 years are efigibla for gratulty. The amaurt of gratuity payable on retirement/ termination Is the emplayess last drawn basic salary per
month computed proportionately for 15 days salary multiplied for the number of yaars of completed service.

The present value of obligation Is determined based on the actuarial valuation using the Prajected Unit Credlt Method as on 31 March 2023 which
recognizes aach perlod of service as giving rise to additional unit of employse benefit entitlement and measuras each unit separately to bulid up the
final abligation. The Compary’s gratulty expense is recagnized uneler the head = "Emplayee haneflt expense” in Mote 24,

These defined benefit plans expase the Company to actuarial risks, such as interast mte rlsk, liquidicy risk, salary escalation risk and regulatory risk.

inherent risk

The plan is defined benef|t t nature which 1s spansored by the Company and hemee It underwritas all the risk partaining to the plan, in particular,
this exposes the Company, te actuarlal risk such as adverse salary growth, change In demographic experience, inadegnate return on underlying plan
assets. This may rasult in an increase n cost of provfding these benefits to emnployees in future. Since the benefits are lump surm in nature, the plat

|s mot suh]act to longevity risk.

The follawing tables analyze present value of defined benefit obligations, expense recagnised In Statement of Profit and Loss, actuarial assumptions

and other Information,

reconciliation of the net defined Bonefit {assat)/ Habillry

{1} Reconciliation of pressnt value of defined benefit obligation M::;t:ﬂlm M::c;t: ;23

{a) Batance at the beginning of the period 432 351

{b) Current service cost &g 56

{c) Interast cost 31 Co.

{d) Actuarial {galns) £ losses recognised in other comprehensive income

- dempgraphlc assumptions - .

- inanclal assumptions 11 -

- experience adjustment 4] {11)

{e} Benefits pald

Balance at the end of the period 529 432

{ii) Net Assat / (Liablity] recognised in the Batance Shaet M:;:t f;'z . M::::t:uiz s

Present value of defined benafit obligation {529) 432}

Net defited banefit obligations In the Balance Shaat (529) {a32]

_ . . ) Asatdl Asatsl

[iil) Exp recog In of Profit and Lasa iarch 2024 March 2023

Current serviee eost 55 56

|rterast cast 31 26

Amount charged to Statemant of Prafit and Loss 30 a2

{iv} Rameasurements recognisac in other comprehensive income M::c:t: 012 4 M::::t::ZB

actuarlai luss (galn) arising on definad benefit abligation from

- demographic assurnptions - -

- financlal assumrtions 11 -

- experiance adjustment {4) {11}
7 (11}

Loss/(Gain) recognised In other comprehensive incomea
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APEEIAY CHARTER PRIVATE LIMITED
CIN ! U74950WRMOSPTCI02616
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENPED 31 MARCH 2024

(Amaunt in % thousands)

Asat31 As at 31
[w] Mnaturity profe of defined benefit obligation March 2024 Mard 2023
Within the next 12 months 5 4
Between 2 and 5 years 25 20
Between 6 and 10 years 63N 583
Bayand 10 years 462 414

Aaat3l Asatdl
(v} Sensttivity analysis March 2024 March 2023
Defined beneflt oblization an discount rate plus 100 basls points 486 304
Deflned benefit obligatlon on salary growth rate plus 100 bagls pahits g0 473
Defined henefit obligatian on attrition rate plus SO0 hasls polnts 538 432
Defined benefit obligation on mortallty rate plus 1000 hasis paints 529 432
Defined heneflt obligation on discount rate rinus 100 basis points 580 477
Defined benefit ohligation an salary growth rate minus 100 basks polnts 485 383
Defined benefit obligation on aktritlon rate minus 5000 basis pofnts 531 434
Defined benefit abligation an martality rate minus 1000 basgis points 530 433
{vll) Actuariel assumptions

6.07% T2

Discount rate
Expected rate of salary increase 8.00% 2000

Retirement age (years) 58 58
Attrition rate based on different age group of employees

Upto 30 years 0.40% 0.00%
From 31 years to 44 years 2.00% 2.00%
Mare than 44 years 0.00% 0.00%

Assurnptions regarding future mortality experlence are set in accardance with the published rates under Indian Assured Lives Mortality (2012-14),
Asat31 Asat3l

March 2024 March 2023

[vii) Welghted average duration of dafined benefit obiigation 10 years 1D years

lated Payty Disclosur,

A} Li i las whera contrgl ex|
Holding Carnpany

1) List of ather related partles

Key management personnel (KMP) Karan Paul {Promater)

Apeejay Surrendra Park Hotels Limited, India

Transactions carried out with related garties referrad to in abave, in the ordinary cqursa of husi ara as under;

Yazr snded 31| Year anded 31
Mature of transaction March 2024 | March 2023

Hire services provided
- l{aran Paul
- Apeajay surrendra Park Hotels Umited

644 442
418 654

Asat3l Asat 3l
Match March

tlasing Balances
2024 2023

Trade recelvables

~ Iaran Paul
- Apeejay Surrendra Parlt Hotels Limited 45

=

Refundable secur(ty deposits
4,613 4,513

- Karan Paul

hd condltion

g g BB X 4 H NS CUSTIS YL TEIGLE d
The purchase from ralated party are made in the ordinary course of business and on terrms egquivalent to those that prevsil in am's iength
transactions. Balances at the year-end are Unsecured and settlement occurs in cash,




APEEJAY CHARTER PRIVATE LIMITED .

CIM : U74859WRAD05PTC102618

31 <Contingent liabilities and commiltments (to the extent not provided for’

Capital commitrnents

Estimated amount of contract remalning to be
pravided for {net of advances)

exzcuted on capital accounts, not

{Amaunt in % thousands)

31 March 31 March
2024 2023

150 2428

31 March 31 March

Contlngant lizkility 2026 2023
Dhsputed demand against Service Tax matter relating ta FY 2008-09 303 303
42 Change In linklivies arlsing fram financing activitles disclosed as per Ind AS 7, Cash Flow statemenks
As at Change in falr Asat3l
Particylars
D1 Aprii 2023 Cash flow valua Others | parch 2024
Debt Sacurites - B - - -
Baorrowlngs other than debt securities 11,785 {113) - 1,096 12,748
Subardinated Liabltles - - - - -
Total Liabillties from financing acthvities 11,765 [113] - 1,096 12,748
Change in fair Asat 31
Partieulors
As at 01 Aprll 2022 Cash flawr valug Others March 2023
Dabt Sacurities . R - R .
Borrowings other than debt securitles 10,867 [108) - 1,004 12,765
Suhordi } Habllites - - . B .
Total Liab#ities from financing activities 10,867 {108} - 1,004 11,765

33 Financlal Ingtruments and related disclosures

33,1 Fair values vs carrying amounts
The falr values of fnanclat assets and Nlabilities, together with the carrytng amounts shown In the statement of financlal positfon of 31 March 2124 ara ag
Tollows:
— - {Amaount In % thousands)
Financial assets/Mabilities at fair  Financial asgerti/llebilitles at falr vaiue
Amartlsed Deslgnated Equity Total carryi
cost upu: initial Mandatory Ir.lstrumems Mandatory 'f""g Falr valua
racognition designated upon
Inltial recognition
Flnancial assers:
Trade receivables 9,317 - - - - 9,317 8,317
Cash and cash equivalents 103 - - < - 103 103
COther bank bafances 1,503 - - - - 1,503 1,503
Other financial Assets 70 - - - - ir70 170
Finanvial llabllitias:
Trade payables 583 - - - - 589 £89
Other finarcial lizbilities 8,755 - - - - 8,758 4,753
Tha fair valuas of financial assets and [labifitlaz, topether with tha carrying amounts shawn In the statement of financlal pesition of 31 March 2023 sra g4
fellowss:
(Amount in 2 thousands)
Finaneial assats/llablitlos ot Fair  Financa| assets/Uabilitias at falr value
value throush prodit or loss thraugh 0|
Amertised Designsted Equity Total carrying Fair value
ot Instrumants ameunk
upen initial Mandatory Iandatary
raeognitian designated upon
Initlaf recognithan
Fnandlal assets:
Trade receivables 8,232 - - - - 8,232 8,232
Cash and cash equivalents 31t - - - - i1 31
Other bank balancas 1,436 - - - - 1,436 1,436
Qther financial Aszats 162 - - - - 162 162
Flnanclzl fabiMtles:
Trade payahlas 1,357 . " - - 1,357 1357
Other financial liabilites 8,770 - - - - %770 9,770
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APEEJAY CHARTER PRIVATE LIMWITED. .
CIN & 05|
NOTES TO 1 [n] MENTSFOR THE YEAR ENDED 3157 CH, 202

{Amaunt In ¥ thousands)

Fair valua reasurament

The fair valuas of the fAnarcial assets and llablilties are included at the amount at which the Instrurnent could be exchange in 4 current transactiah
batwean willing parties, other than in forced or {Iquidation sale.

The Company has establishad the follewing fair value hierarchy that categorles the valua into 3 levals. The Inputs to valuation tachnlques used o measure

fair value of financial instrurnents are:

Leve! 1: The hierarchy uses quoted {adjusted) prices In active markets for ldentical assets or lighilities. The falr value of all bands which are traded in the
stock exchanaes Is valued using the clasing price or dealer quotations as at the repotting date.

Leval 2: The falr value of financial Instruments that are not traded In an active market (for exampls traded bonds, over the counter derivatives] 1s
determined using valuation techniquas which matimise the use of abservable market data andt rely as fictle as possible on company specific estimates. IF

all sigrificant wplits regulrad to falr vafue an Instrument ars obseryable, the instrument ig fncluded in Level 2,

Leval 3: i one o more of the significant inputs is nat based on observable market data, the instrument is Included in Level 3.

Fi lal lfabiliies ad at Fair valuse - reourring fair valuz measuremants as at 31 March 2024t NiL

Elnangial liabilities measured at falr value - recurring fair value measurements as at 31 March 2023 ' NIL

The management assessed that trade recelvables, cash and cash equivalent, other bank balances, trade payables and pther fnanclal assets and labilites
apprexiinate their carrylng amounts largely due to the short term maturlties of these instruments,

Firandial risk magagamen:

The Campany has expasure ta the following risks aising from financdal nstruments:
(il Credit rlsk

{1} Liguldity risk

{111 Market risk

tizh management framework

The Company's princlpal financial liabilities comprises of trade and ather payables, The main purpose of these financlal KabMtles (s to finance the
Company pperations, The Campany's prineipal finandial assets include trade and other receluables, and cash and cash equivalents that deriva directly

frem its operations.

The Cempany's sctivitles espose Tt to a variety of financis! risks, Tncluding market risk, credit risk amd liquiclity rlsk. The Campany's primary risk
management focus is to minimlse potential adverse effects of matket risk on its financlal performance. The Company's expasure to credit risk Is
influenced mainly by the individual characterstic of sach customer and the cancentration of risk from the top few custome® The Company's rlsk
managament assessment and pollcies and processes are established ta identify and analyse the risks faced by the Companiy, to set appropriate risk [mits
and cartrols, and to monltor such risks and compliance with the gama, Risk it and manag policles and processes are reviewed regutarly to

reflect changes In market conditions and the Company’s activities.

1B, PARK BTRRET | 1

WA emuxata-vioats /. 8
e o
' £
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APEEIAY CHARTER FRIVATE LIMITED
CIN : U749991WR2005FTEL 02618

NOT Ti ] AL ENTSFQR T] NBED 2,
{Amount In & thausands)

This note pressnts information about the Company’s exposura ta each of the above rlsks, the Company’s oblectives, pollclas and processes for messticlhg

and managing risk.

Credit risk

Creelit rlsk ls the rsl of finanelal lsss of the Compeny if & customar oF countarparty to & flnancial instrument falls ta mest ts contractual obllgatiens, and
arfzes pAndpally from the Company recelvables from customers and loans. Credit risk arises when a customer or caumterparty does not meet ts
ohiigations under a financlal Instrument or custemer cantract, feading te a financial loss, The Company bs axpoessd to credit risk from (ts operating
activitias [prirmarily trade recalvables} and from its financing/ invasting activitias, including deposits with bank and mutual fund investments. The
Company has no significant concentratton of credit rsk whth any counterparty. The carrdng amduni of Anancial assets reprasent the maximum credit risk

axpnsure,
Trade racatvable

The Company has established a eradit polloy under which esch new customer 1s snalysed individuallty for creditworthinass bafore the payment and
delivery tarrns and conditions are offered. The Campany's review includes external ratings, i they are avallable, financia! statemants, cradit agency
infarmation, industry Informatian shd busfness Intelligence, Sale imlis are estabflshed for each customer znd reviewed annually, Any sales excesding

thosea llmhs requlre approval from the appropriate authority as per pollcy.
In manitarfng customar credlt risk, customers ara grouped aceerding to their credit characteristics, including whethar they are an Individual or a legal
entity, whether they are an institution, dealer or snd-user customar, their geagraphic location, industry, trade histary with the Company and existence of
prevlous Anancial difflculties.
With raspeet to trade recelvables, bhased on internal assessment which is driven by the histodoef experiencefcutrent facts avallable In relation to default
and delays in collaction thereof, the credit rick for trade receivables is considered |ow. The Company estimates Its allowanee for trade recelvable uglng
lifetime sxpected cradit [oss,

[Amount in % thousands)

Mavement in the expected oredit logs alle aof trade recelvables are as follows:
31 Merch 31 March
2024 2033
Balance at the beginning of the perfod 3,763 2,762
Add: Pravision during the pedead {net of reversals)
1,763 2,763

Balance at the =nd of the pariaod

Exposure to cradlt risks
The Company's expesure to credit risk s nfluencad maltly by the individual charactaristics of sach customer, However management alsa canslders the

factars that may influence tha cradit sk of its customer base, including the default risk assocleted with the Indusiry, Detalls of cancentration percentage
af revenue generated from top customar and tap flve custamers are stated below

Particula Year ended Year ended
artieuiars 31 March 2024 &1 March 2023
% Arnount % Arount
Revemus from top custamer 55.09% 5,829 51.54% 8,977
Revenus from top five customers 98 66% ip,580 100.00% 1,717

Trade recelvables are primarly unsecured and are derlved fram revenue samed From customers Credit risl is managed through credt approvals,
astabllshing cradit imits and by continvausly meonitaring the craditworthlness of customers to which the Company grants cradit terms i the normal
course of business, As per simplifled approach, the Cormpany makes provislon of expacted cradit loss an trade recalvables using a pravision matrly to
mitigate tha rizk of dafzult peymants and mekes appropriste provislons at each reporting date whenever i3 for longer perlad and Invalves higher Flak.

Liguidity risk

Liguidity sk |s deflned es the risk that tha Cornpary will not be abile to settle ar meet [ts obllgations om tirme oF at ressonable price. Prudant liguidity risk
managermert impllas maintaining sufficlent cash and marketable securitles and the avallabllity of funding through an adequate amount of credit factitiss
to meet ohllgations when due. The Company's finance team s respansible for liquidity, funding 2s well 83 settlerment managemnant, |n addition, processes
and poltcles related to such risks are overseen by senior maneg t, M 1t tonltors the Company's liguidity position through reiling forecasts

on the basis of expected cash flows.




APEEIAY CHARTER PRIVATE EIMETED
N .

SN U24000WB200 5 PTCI02618
NOTES TCO THE FINANCIAL STATEMENTSFOR THE YEAR ENDED 315T MARLH, 2094

[Amount in % thousands)

The Company's appraach to managing llguidity s ta ensure, as far as possible, that it will heve sufficient liquidity te meet Its iabilitles when they are due,
under both nermal and strassed eanditlons, without incuring unacceptable losses ar Hsking demage bo the Comp=ny's reputation,

Expasure to ligulelity visk
The table below provides detalls regarcing the remalning contractual maturitias of flnancial liakilities #t the reporting date based on contractual

undlscatinted-payments,

It March 2024 Legs than 1 year 1-5 years » 5 years Tatal

Borrowings 12,748 - 12,748
Trade payahies 589 - - SEg
Other financtal [labilitles 5,142 4,613 - 9,755
31 March 2023 Less than 1 year 1-5 years >5 years Total

Borrow|ngs - 11,765 - 11,785
Trade payables 1,199 - - 1,198
Qthar financlal Hakilitles 5,157 4,619 - %770

[ii¥) Market risk
Marlet rizk is the rizk of loss of future sarnings, falr value or future cach flows that may result frem e change in the prics of a financial imstrument . The
valus of a financial instrument may change as a result of changes Tn the fnterast rates and other market changes that effect market risk sensitive
instrurnents. Matket risk is aktrlbutabls to all market risk sensitive financial instrurnents Including investrments, recebvables, payablas and borrowings.

|a) Interest rate dsk
Interast zate ral Js the risk that the fair valus or fture cash floves of 2 finanslel insteurment will fustyata because of changes in market nksrest tes. The

Company s not exposed 1o the rlsk of changes In market Interest rates. The Compary constantly menitars the credit markets and rebelances its finandng
strategies to achiave an optimal maturity profile. .

Exposure ty intersst rate risl
The Interest rate profils of the Carmpany 's interest bearing financlal Instruments ot the end af the reparting pariod are sz fallows:

31 March 31 March

Particulars 2024 2023

Flzed rate Instruments

Financlal assets 1,503 1,436
12,748 11,765

Finencial liabillties
11,245 16,320

Virlabla rete fnstrumenta
Financlal assets
Financial liabilities

Sensitivity analysls
Flame rate Instrurnents that are carrted at amoriised cost are net subject fo interest rate Hsk for the purpose of sansitive analysls.

Cash flow sensltlvity analysls for varlable rate instruments : NIL

‘(b) Equity price risk

The Company has nat mads any investment in equity Instruments and hence, ls nat exposed to aqulty price risk.

It} Currency risk

The Campany does not have currency fsls since 1t 15 not expased to any fareigh curvency transaction,
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34 Caphal management
Far the purpose of the Company's capital management, senital includes issued eguity capital, share premium and all ather sduity ressrves attrfbutable ta

the aguity holdars of the Company. The primary objactive of the Company's capital managemeant [s to safaguard its ability to reduce the cost of capital
and to maximise shareholder value, Dekt to eguity ratia of the Company |s negative 25 on 31 March 2024 and 32 March 2023,

The financlal etatarmants have been prepared on a galng concarn basle, notwithstanding the acoumulated [osses resulting in erasion of its net worth, ag

the hedding company is committed te previde such financial suppart 33 necsssary, to snable the Company to contitue its aperations and ta meet its
lighiMtles as and when they fali due. Accordingly, these finencial staterments do not fnelude any adjustinents relating ta the recaverabllity and
classfications of carrylng amount of assats or the amounts and classiflcatlon of llabllitias thak may ba necassary f the antty |s unable to continus as a
going caheern.
Mo changss were made to the ohjectives, poffcies of processes for managing capltal durlng tha year anded 31 March 2024 and #1 March 2023,
35 RATIOS A3 PER SCHEDULE Il REQUIREMENTS
Reason far
Ratla varlance
Currant Yaar Praultug Year % Veriance {if > 25%)
Current ratle
lin times) 1,668 1.43 15.71% -
Debt-Equity ratio
{in times) {3.00) (2.8} B33% -
Deibt service coverage rafio
{in timas] 283 172 B4.56%4|  Due to Increase in revenue.
Return an equity ratio e to decreate In Josses
[t %) {D.00) {0.1q) -3B.87% after taxes
Trade recelvables turnaver retio
(in tines) 122 0.50 35.71%]  Dus ko increass fn revenue.
Trade payahles turnover ratla
il timas)
Dite te reduction Ih outsatnding
5,70 205 1TR.47%, Trade bl
Met capltal EUrnevar ratio
{In drmes) 2,90 248 B.69% -
Net profit ratlo
(in %}
Due to Incrgase in revanue and
0% -5%, 99%, fuctlon In exp
{nvertory turnover ratia
{In times) Mot Applleabla
Return oh eapltal employed Pire to Increase in Profit before Il
{in %) 8% 3% -132.91% interests and taxes i
Return oh Investimert i
{In %) Mot Applicable
* Sinee the Company has hegative networth.
"% Since the Company working capital is nagative
Ratlos Calcudation Formula
|a) Current Ratio Currant assatsfCurrent Habllitles '
{b) Debht-Egulty Ratlo Total Dabt/Sharsholder's Equity
{g] Debt Setvics Covataga Ratlg Earhings availnble for debt seryices/Dabt sarvice
{d} Return an Equity Ratia : Nt Proflt aftartaxes/Avarage Sharsholdar's Equity
{e} lnventary tumover ratlo Caost of Materials Consumed plus changes In Inventory/Average Inventory '
{fl Trade Recslvahles turhover Etle Revenua from Operations/Closing Trads Receivables !
(g) Trade payables turnovar ratlo Met Credit purchases/Averags Trade Payakles
th) Nat capltal turnaver ratlo Revenus from Cpemtionsiiet Working Capital
[1} Met prafic ratla Net Proflt/Revenus from Oparations
{i} Return pn Capltal emplayad . Earnling befors intarast and taxes/Capital employed
(k) Ratum on Investment Ihcame generated from invested funds/Average Invested funds in treasury Investments
1
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36 Additional Regulatory Informatian

li} The Company doas not hold any immovable property,

{iiy The Company has not given any lgans and advances to the related partfas.
(i} The Company does not have amy Banam| progerty, where any praceedings has been Initfated or panding against tha Company far helding any Benami

proparty,

{v} The Company does not have any borrowings from banks of financlal institutians an the basts of security of current assets,
{v) The Cornpany has not been dectared as wilful defoulter by any bank or financial Institution or other lender.
(v The Cornpahy does not have any transactlons with companias struck off.

{ull)

i)

e}

There are no charges or sabisfaction yat to be registered with ROC beyond the statutory pedod.

|wiil) The Company has complied with the number of layers preseribed under dause (87) of section 2 of the Act read wikth Companies {Rastriction on number of

Layers) Rulas, 2017,
The Compaity has oot advanced of given loan or Invested funds to any other person(s) er entity{les), Including forefgn antities {Intermediarfes) with the

understanding that the Intermediary shall:
{a) directly or Indirectly lend or invest in other persons or entities identified In any manner whatsogver by ar on behatf of the company [Uitimate

Beneficlarlas) or )

- {b) provide any guarantee, securlty or the like to or on behalf of the Ultimate Beneficlaries.

Tha Company has not received any fund from any person(s) or entityfies], Including fareign entities (Funding Party) with the urderstanding fwhether

racrded In writing or otherwlss) that the company shall:
(a) directly or indirectly lend or inuest in other persons or entities identified in any manner whatsaever by or on behalf of the Funding Party {Ultimate

Benaficiarles] or
{b) provide any guarantes, security or the fike on behalf of the Ultlmale Beneficiarkes.

The Company does nat have any such transaction which is not recorded in the books of accounts that has been surrendered ar disclosed as income during
the year In the tax assessmenks under the Income Tax Act, 1361 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

{xii} The Company is not ravered under Sectlon 135 of Carnpanles Act and hence disclosures with respectto Camorate Sacial Respansihillty 1s not appicable

{xiii] The Company has not traded or Invested in Crypto cuprency or Yirtual Qurreney during the financial year.

37 Pravious year's figures have been regreuped / reclassiflad wherevar nacessary to correspand with current year's classiflcations/ disclasures,

In terms af our rapart of swen iw_mggb‘ed
For 5. Jaykishan ; g
Chartered Accountants
FRN. 309005E
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