APEEJAY CHARTER PRIVATE LIMITED
Regd. Office: Apeejay House, 15 Park Street Kolkata - 700016

CIN: U74999WB2005PTC102618; Phone: (91) 44035455, Fax: (91) (33) 22172075;
Email: apjaccountscal@apeejaygroup.com

DIRECTORS’ REPORT

To
The Members,

Your Directors have pleasure in presenting the Annual Report and Audited Financial Statements
on the business and operations of the Company for the year ended 31% March, 2023:

FINANCIAL SUMMARY AND HIGHI IGHTS:

Rs. (In Lakhs)

2022-23 2021-22
Total Income 81.11 70.15
Operating Cost other than Depreciation 66,22 69.28
Earnings before Interest, Tax & Depreciation/ 14.89 0.87
Amortisation {(EBITDA)
Depreciation/ Amortisation 10.04 14.22
Finance Charge 10.04 7.96
Profit before exceptional and extraordinary items and (5.70) (21.30)
tax
Exceptional items [Add/ (Less)] NIL NIL
Profit before tax (PBT) (5.70) (21.30)
Profit after tax (PAT) (4.15) (23.95)

DIVIDEND

Due to loss suffered by the Company, the Directors do not recommend payment of any dividend
for the year under report

STATE OF AFFAIRS OF THE COMPANY INCLUDING OPERATIONS AND CHANGE
IN NATURE OF BUSINESS, IF ANY:

The Company is into the business of hiring out Yacht to third pariies. Yacht is also used by its
parent company Apeejay Surrendra Park Hotels Ltd for its guest and the company charges them
accordingly as per the usage.

There has been no change in the nature of business during the year under report,

RESERVES:
Due to deficit in operations, the question of transferring any amount to any reserves does not arise.

CAPITAL EXPENDITURES:

As at 31% March, 2023 the gross fixed assefs stood at Rs. 192.03 Lakhs compared to Rs.190.77
Lakhs for the previous year. The total addition in the Fixed Assets is 1.26 in the year 2022-23. The
book value of Net Assets at the end of the financial year were Rs.63.72 Lakhs.



MATERIAIL CHANGES & COMMITMENTS:

There is no material change or commitments affecting the financial position of the Company
occurring between the date of Financial Statements and the Board's Repott.

NOTE ON HOLDING, SUBSIDIARY., JOINT VENTURE AND ASSOCIATE
COMPANIES:

The Company is a subsidiary of Apeejay Surrendra Park Hotels Limited [India]. The Company
does not have any subsidiary, associate or joint venture and hence particulars as required to be
given pursuant to Section 129(3) of the Companies Act, 2013 related to subsidiary, associate
and/or JVs in Form AOC-1 is not attached.

BOARD OF DIRECTORS:

Presently the Board comprises of three Directors viz. Mr. Dhiraj Pahuja (DIN: 09055663) and Ms.
Moon Moon Seal (DIN: 03136871) and Mr. Debjiban Mukherjee (08210216)

Mr, Subhransu Mandal (holding DIN: 09324413) resigned from the Board with effect from 7th
December, 2022. The Board places on record its sincere appreciation for the assistance and
guidance provided by Mr. Mandal during his tenure as Director of the Company.

Mr. Debjiban Mukherjee (08210216) was appointed as an Additional Director of the Company
with effect from 7th December, 2022 to hoid office upto the date of the ensuing Annual General
Meeting for the Financial Year ending 31st March, 2023. Pursuant to the provisions of section
161(1) of the Companies Act, 2013 he held office up to the date of the Annual General Meeting,
and being eligible, offered himself for re-appointment.

The Company, being a subsidiary of a public company, in accordance with the provisions of
Section 152(6) of the Companies Act, 2013 Ms, Moon Moon Seal, Director [holding DIN:
03136871] will retire by rotation at the forthcoming Annual General Meeting and being eligible,
have offered herself for re-appointment,

Nomne of the Directors of the Company are disqualified under Section 164(2) of the Companies
Act, 2013.

NUMBER OF BOARD MEETINGS DURING THE FINANCIAL YEAR:

During the financial year, four (4) meetings of the Board of Directors were convened and held.
The intervening gap between the Meetings was within the period prescribed under the Companies
Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT:

The Company is in compliance with various accounting and financial reporting requirements in
respect of the financial statements for the year under review. Pursuant to Section 134(5) of the
Companies Act, 2013 and in respect of the Annual Accounts for the year under review, the
Directors hereby confirm that:

i. in the preparation of the annual accounts, the applicable accounting standards had been
followed with proper explanation relating to material departures, if any;

ii.  the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the loss of the
company for that year;

iii. the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;
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iv. the directors had prepared the annual accounis on a going concern basis; and

v.  the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

AUDITORS:

The members of the Company at the Annual General Meeting held on 25% September, 2019
appointed of M/s. 8. Jaykishan, Chartered Accountants, [FRN: 309005E], as the statutory auditors
of the Company for a period of five consecutive financial years to hold office until the conclusion
of the Annual General Meeting to be held for the financial year ending 315t March, 2024. The
Auditors have confirmed that they are eligible to continue as Statutory Auditors to audit the books
of accounts of the Company for the Financial Year ending 315 March, 2023 and they will
accordingly they will continue to be Statutory Auditors of the Company.

AUDIT OBSERVATIONS & EXPLANATIONS / COMMENTS BY THE BOARD:

The observations of the Auditors read with Notes to Accounts are self-explanatory and do not
warrant any clarification or comment. Further, there are no qualifications or reservations or
adverse remarks or disclaimers made by the Auditots in their Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has not granted any loan or made any investments or given any guarantees or
securities during the year, exceeding the limits specified in section 186 of the Companies Act,
2013,

RELATED PARTY DISCLOSURES:

All related party transactions entered into during the financial year were on arm’s length basis in
the ordinary course of business and the same have been disclosed in Notes to Accounts and
pursuant to fourth proviso to Section 188(1), the provisions of that sub-section was not attracted to
such transactions. The Board of Directors has fixed the 'materiality threshold' in respect of
identifying transactions with related parties, if the value exceeds 10% of annual stand-alone
turnover as per last Audited Financial Statement of the Company. Accordingly, material
transactions entered into by the Company with the related parties referred to in Section 188(1) of
the Act during the year under review, which were in the ordinary course of business and on arm’s
length basis and the particulars of which are required to be disclosed under Section 134(1)(h) of
the Act read with Rule 8(2) of Companies (Accounts) Rules, 2014 in Form AOC — 2 are attached
as Annexure —A

WEB ADDRESS OF ANNUAL RETURN:

In terms of the provisions of section 134(3)(a) read with section 92(3) of the Companies Act, 2013
it is stated that the Annual Return / Extract of Annual Return has not been placed on any web
since the Company does not have any exclusive web address to serve its investors / shareholders.

INTERNAL FINANCIATL CONTROL:

The Company has Internal Financial Control System with reference to the Financial Statements
that commensurate with the size, scale, complexity and operations of the Company. The same are
designed to ensure proper recording of financial and operational information and compliance of
various internal control and other regulatory and statutory compliances.

RISK MANAGEMENT:

Key business risks and the related key performance indicators, along with the mitigating action
plans are reviewed on need based periodicity to assess the threats and opportunities that will
impact the objectives set for the Company as a whole. The Company fulfills its legal requirements
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as per the Acts / Rules laid down in the statute and improving wark place safety continues to be
the top priority.

PUBLIC DEPOSITS:

The Company has not invited and / or accepted any deposits from the public during the year under
report, There was no unclaimed or unpaid deposit as on the financial year end date. Since there
was no deposit covered under Chapter V of the Act, the event of any default in repayment of
deposits or payment of interest thereon during the year does not arise at all.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The Company does not have any manufacturing or export activities, Hence, there is nothing to
report pursuant to Section 134(3) (m) of the Companies Act, 2013 read with Rule 8(3) of the
Companies (Accounts) Rules, 2014 on conservation of energy and technology absorption.

There was no earning in foreign exchange.

PARTICULARS OF EMPLOYEES:

None of the employees of the Company is drawing remuneration in excess of the limits laid down
in Rule 5(2) of the Companies (Appointment & Remuneration of Managerial Personnel) Rules,
2014,

MAINTENANCE OF COST RECORDS AND COST AUDIT:

The Central Government has not mandated maintenance of cost records in respect of products /
services of the Company under sub-section (1) of section 148 of the Companies Act, 2013 and
accordingly such accounts and records are not required to be maintained. Accordingly Cost Audit
is also not applicable.

ADHERENCE TO SECRETARIAL STANDARDS:

The Directors state that applicable Secretarial Standards issued by The Institute of Company
Secretaries of India and approved by the Central Government under Section 118(10) of the
Companies Act, 2013 have been adhered to by the Company.

CORPORATE SOCIAL RESPONSIBHITY:

The Company did not come under the ambit of the Corporate Social Responsibility, as defined
under the provision of Section 135 of the Companies Act, 2013, during the year under report.

INTERNAIL COMPLAINTS COMMITTEE:

The Internal Complaints Committee constituted at the group level under the Sexnal Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules made
thereunder is being treated as sufficient compliance by the Company, based on functions and
activities being carried on by it and the Order constituting such Committee and the penal
consequences of sexual harassment have been conspicuously displayed at all the workplaces of the
Company. During the year under review, no cases have been filed before the said Committee.

GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the following items as
there were no transactions on these items during the year under review:

a) No loan has been granted to any employee for purchase of Company’s shares under any
scheme,




b) The Company has not issued any equity shares with differential rights as to dividend, voting or
otherwise.

¢) There was no issue of shares (including sweat equity shares / ESOP / ESPS) to employees of
the Company under any scheme.

d) No fraud has been committed by the Company or by any of its officers or employees and the
Auditors have not reported any fraud to the Board of Directors or to the Central Government
pursuant to section 143(12) of the companies Act, 2013.

e) No significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company’s operations in future.

f) No application was made against the company and/or no proceedings are pending under the
Insolvency and Bankruptcy Code, 2016 during or as at the end of the financial year.

g) There was no settlement of any loan by the Company with any Bank or Financial Institution
and hence providing reasons of difference between amount of the valuation done at the time of
one time settlement and the valuation done while taking loan from the Banks or Financial
Institutions does not arise.

ACKNOWLEDGEMENT

Your Directors record their grateful appreciation for the encouragement, assistance and co-
operation received from members, government authorities, banks, customers and other business
associates. They also thank them for the trust reposed in the Management and wish to thank all
employees for their commitment and contribution.

The Directors look forward to a bright future with confidence.

For and on behalf of the Board of Directors

Place: Kolkata
Dated: QB/O 6/20.2 et

W Mo Lial

Debjiban Mukherjee Moon Moon Seal
Director Director
DIN: 08210216 DIN: 03136871
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S JAYKISHAN 12, Horoiminh Sarani, Kolkta - 700 071

CHARTERED ACCOUNTANTS s A ) b e oD

E-mail : info @sjaykishan.com

INDEPENDENT AUDITOR'S REPORT
To the Members of Apeejay Charter Private Limited

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Apeejay Charter Private Limited (“the
Company”), which comprise the Balance Sheet as at 3% March 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 31st March, 2023, and its loss, total comprehensive loss, the statement of changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Report including Annexures to Board’s Report, but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required fo report that fact. We have nothing to report in this regard.




Responsibilities of Management and those charged with governance for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (*the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive income,
the statement of changes in equity and cash flows of the Company in accordance with the Indian
Accounting Standards and accounting principles generally accepted in India, specified under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance
of accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.




*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. A. Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income/ (Loss)), Statement of Changes in Equity and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

KOLKATA
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d.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31* March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31% March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to the
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”,

B. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

a)

b)

d)

e)

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 31 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(i) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(ii) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(iii} Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.




f) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

C. No managerial remuneration was paid or payable during the year, accordingly, reporting under
Section 197(16) of the Act read with Schedule V is not applicable to the Company.

For S. Jaykishan
Chartered Accountants
Firm’s Registration No. 309005E

=

CA. VIVEK NEWATIA
Partner

Membership No. 062636

Dated: A8 of June., 2023

Place: Kolkata
UDIN: 2% 06 2 636B&HYDTDALIS




Annexure A-to the Independent Auditor's Report

(Referred to in paragraph I under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Apeejay Charter Private Limited of even date)

Report on the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143 (11) of the Companies Act, 2013:

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i. (a) The Company has maintained proper records showing full particulars, including quantitative

ii.

iii.

(b)

(c)

(d)

(e)

(a)

(b)

details and situation of Property, Plant and Equipment.

Property, Plant and Equipment have been physically verified by the management at reasonable
intervals and no material discrepancies were identified on such verification.

The Company does not hold any immovable properties. Hence, the requirement of paragraph 3
(i)(c) of the Order is not applicable.

The Company has not revalued its Property, Plant and Equipment during the year ended March
31,2023.

According to the information and explanations given to us, no proceedings have been initiated
or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder.

The Company is primarily engaged in chartering of yacht. Accordingly, it does not hold any
inventories and hence, reporting under clause 3(ii)(a) of the Order is not applicable.

The Company has not been sanctioned working capital limits in excess of ¥ 5.00 crores, in
aggregate, at any point of time during the year, from banks or financial institutions on the basis
of security of current assets. Accordingly, clause 3(ii)(b) of the Order is not applicable.

On the basis of examination of records of the Company, the Company has not made any
investment, provided guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured to companies, firms, limited liability partnerships or any other
parties during the year. Accordingly, clause 3 (iii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not given any loans, or provided any guarantee or security as
specified under Section 185 of the Companies Act, 2013 and the Company has not provided
any loans, guarantee or security as specified under Section 186 of the Companies Act, 2013.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public during the year in terms of directives issued by the Reserve Bank of India or the
provisions of Sections 73, 74, 75 & 76 or any other relevant provisions of the Act and the rules
framed there under. Accordingly, clause 3(v) of the Order is not applicable. According to the
information and explanations given to us, no order has been passed by the Company Law




vi.

vil.

viii.

ix.

Board or the National Company Law Tribunal or the Reserve Bank of India or any court or any
other tribunal against the Company in this regard.

The maintenance of cost records has not been prescribed by the Central Government under
Section 148(1) of the Companies Act 2013, for the business activities carried out by the
Company. Accordingly, clause 3(vi) of the Order is not applicable.

(a) In our opinion, the Company has been regular in depositing undisputed statutory dues
including Provident Fund, Employees’ State Insurance, Income tax, Goods and Services tax,
and any other statutory dues as applicable to the appropriate authorities. There are no arrears of
outstanding statutory dues as on 31% March 2023, for a period of more than six months from
the date they became payable.

(b) Details of dues of statutory dues referred to in sub-clause (a)above which have not been
deposited as on 3 st March 2023 on account of disputes are given below:

Name | Nature | Forum where | period to which | Amount (Z in Amount paid
of of disputes is the amount thousands) | under protest (%
Statute | Dues pending relates (F.Y.) in thousands)
Finance | Service The High
Act, Tax Court of 2008-09 303.29 Nil
1994 Calcutta

In our opinion, no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

(a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year, based on
renegotiated terms of repayment of loan and interest during the year (refer note 17 to the
financial statements).

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year. Accordingly, clause 3(ix)(c) of
the Order is not applicable.

(d) No funds have been raised on short term basis by the Company. Accordingly, clause
3(ix)(d) is not applicable.

(e) The Company does not have any subsidiaries, associates or joint ventures (as defined under
the Act) during the year ended 31 March 2023. Accordingly, clause 3(ix)(e) of the Order is not
applicable.

(f) The Company does not have any subsidiaries, associates or joint ventures (as defined under
the Act) during the year ended 31 March 2023. Accordingly, clause 3(ix)(f) of the Order is not
applicable.

(a) The Company has not raised moneys by way of public offer (including debt instruments)
during the year. Accordingly, clause 3(x)(a) of the Order is not applicable.




Xi.

Xii.

xiii.

Xiv.

XV.

XVI.

Xvil.

Xviii.

XixX.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year. Accordingly,
clause 3(x)(b) of the Order is not applicable.

(a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements, we report that there is no fraud by the Company and no fraud
on the Company which has been noticed or reported during the year.

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the Central
Government, during the year and up to the date of this report.

(c) As represented to us by the management, there were no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company. Accordingly, reporting under clause 3(xii) of the Order
is not applicable.

In our opinion, transactions with related parties are in compliance with Sections 177 and 188 of
the Act. The details of such related party transactions have been disclosed in the financial
statements as required by the applicable Indian Accounting Standards.

In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act 2013. Accordingly, clause 3(xiv)(a) and (b) of the Order is not applicable.

Based on our examination of the records of the Company, the Company has not entered into
any non-cash transactions with directors or persons connected with him and hence, provisions
of Section 192 of the Act are not applicable.

(a) The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not
applicable.

(c) The company is not registered as a core investment company. Accordingly, paragraph
3(xvi)(c) of the Order is not applicable.

(d) There is no company registered as a core investment company within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

Based on the examination of records, the Company has not incurred cash losses in the current

year ended 31 March 2023. However, the company has incurred cash loss of T 784 thousands
in immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial




(xx)

liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

The provisions of Section 135 are not applicable to the Company. Accordingly, clause (xx)(a)
and (xx)(b) of the Order are not applicable.

For S. Jaykishan
Chartered Accountants
Firm’s Registration No. 309005E

(™

CA. VIVEK NEWATIA
Partner

Membership No. 062636

Dated: 2%™ of Juwe 2023
Place: Kolkata

UDIN: L306263L6HYDTOALYYS

’




APEEJAY CHARTER PRIVATE LIMITED
CIN : U74999WB2005PTC102618

BALANCE SHEET AS AT 31 MARCH 2023

(Amount in X thousands)

As at As at
PARTICULARS Notes 1 31 March 2023 | 31 March 2022
1 ASSETS
1) NON-CURRENT ASSETS
(a) Property, plant and equipment 6 6,372 7,301
(b) Capital Work in Progress 7 692 -
(c) Deferred tax asset (Net) 28 1,604 1,460
(d) Other non-current assets 8 632 50
9,300 8,811
2) CURRENT ASSETS
(a) Financial assets
(i) Trade receivables 9 8,232 9,607
(i) Cash and cash equivalents 10 311 151
(iii) Other bank balances 11 1,436 1,374
(iv) Other financial assets 12 112 131
(b) Current tax assets (Net) 13 160 142
(c) Other current assets 14 537 508
10,788 11,913
TOTAL 20,088 20,724
Il EQUITY AND LIABILITIES
1) EQUITY
{a) Equity share capital 15 100 100
{b} Other equity 16 (4,339) (3,924)
(4,239) (3,824)
2) NON- CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 17 11,765 10,867
(ii) Other financial liabilities 20 4,613 4,613
(b) Provisions 18 429 359
16,807 15,839
3) CURRENT LIABILITIES
{a) Financial liabilities
(i) Trade payables
- Total outstanding dues of micro enterprises and small i )
enterprises
- Tota! outstanding dues of geditors other than micro 19 1357 2,900
enterprises and small enterprises
(ii) Other financial liabilities 20 5,157 5,225
(b} Other current liabilities 21 768 377
(¢} Provisions 18 238 207
7,520 8,709
TOTAL 20,088 20,724
Significant accounting policies 3

The accompanying notes form an integral port of these financial statements

In terms of our report of even date attached
For 8. Jaykishan

Chartered Accountants

FRN. 309005E

e

CA. VIVEK NEWATIA

Partner

Membership No. 062636

Dated: &8 lO‘-l 1023

Place: Kolkata

MOON MOON SEAL
Director (DIN: 03136871)




APEEJAY CHARTER PRIVATE LIMITED

CIN : U74999WB2005PTC102618

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023

(Amount in X thousands)

S.N PARTICULARS NOTE N, | YearEnded YearEndled
31 March 2023 31 March 2022
INCOME:
I Revenue from operations 22 8,032 6,938
I Otherincome 23 79 77
HI - Total Revenue (I + 11) 8,111 7,015
IV EXPENSES:
Employee benefits expense 24 2,265 2,071
Finance cost 25 1,004 796
Depreciation and amortisation expense 6 1,055 1,422
Other expenses 26 4,357 4,857
Total Expenses 8,681 9,145
¥V PROFIT/ (LOSS) BEFORE TAX (IlI-1V) (570) (2,130)
VI  Tax Expenses
Current tax - -
Deferred tax (147) 286
VIl PROFIT/(LOSS) FOR THE YEAR (V - VI) (423) (2,416)
VIIl OTHER COMPREHENSIVE INCOME
A. (i) Items that will not be reclassified to profit or loss
(a) Remeasurements of defined benefit liability/ (asset) 11 28
(ii) Income taxes on items that will not be reclassified to profit or loss (3) (7)
B. {i) Items that will be reclassified to profit or loss - -
(i) Income taxes on items that will be reclassified to profit or loss - -
TOTAL OTHER COMPREHENSIVE INCOME, NET OF TAXES 8 21
IX TOTAL COMPREHENSIVE INCOME/ (LOSS) FOR THE YEAR (VI + VIII) (415) (2,395)
Earnings per Equity Share [Nominal Value of Share - X 10/-](Not Annualized)
Basic & Diluted 27 (42.30) (241.63)
Significant accounting policies 3

The accompanying notes form an integral part of these financial statements

In terms of our report of even date attached
For S. Jaykishan

Chartered Accountants

FRN. 309005E

CA. VIVEK NEWATIA
Partner
Membership No. 062636

Dated: 2. & ‘ OQ‘ 10223
Place: Kolkata

/

W~ e
MOON MOON SEAL" " 4
Director (DIN: 03136871)  “Sweers™

For and on behalf of the boar A@?%\\
= '




APEEJAY CHARTER PRIVATE LIMITED

CIN : U74999WB2005PTC102618

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023

(Amount in % thousands)

Particulars Year ended 31-03-2023 Year ended 31-03-2022
A. [ Cash Flows from Operating Acitivities
Net Profit/ (Loss) before Tax & Extraordinary Items (570) (2,130)
Adjustment for:
Depreciation 1,055 1,422
Finance cost 1,004 796
Interest income on fixed deposits (74) (69)
Sundry balance written back - (2)
1,985 2,147
Operating Profit before Working Capital Changes 1,415 17
Adjustment for:
(Increase)/ decrease in trade receivables 1,375 (470)
(Increase)/ decrease in other current assets (29) (33)
(Increase)/ decrease in other financial assets 24 (5)
(Increase)/ decrease in non-current assets (582) -
Increase/ {decrease) in trade Payables and other financial
liabilities (1,611) 696
Change in other provisions 112 30
Increase/(decrease) in other current liabilities 391 (195)
(320) 23
Cash Generated from Operations 1,095 40
Direct taxes paid (net of refunds) (18) (38)
Net Cash from Operating Activities 1,077 2
B. Cash Flows from Investing Activities
Purchase of property, plant & equipment including
capital work-in progress (818) -
Interest on fixed deposit 69 79
(Increase)/ decrease in fixed deposit (62) (71)
Net Cash used in Investing Activities (811) 8
C. Cash Flow from Financing Activities
Finance cost paid (106) (82)
Net Cash from/ (used in) Financing Activities (106) (82)
Net increase/ (decrease) in cash and cash equivalents (A + B + Q) 160 (72)
Cash and cash equivalents at the beginning of year 151 222
Cash and cash equivalents at the end of year (Refer note 10) 311 151
Notes:
1. The above Cash Flow Statement has been prepared under the “Indirect Method” as set outin Ind AS - 7 “Statement of Cash Flows”
2. Change in liability on account of financing activities are arising only due to cash flow changes.

The accompanying notes form an integral part of these financial statements.

In terms of our report of even date attached
For S. Jaykishan
Chartered Accountants

FRN. 309005E

b

CA. VIVEK NEWATIA

Partner

Membership No. 062636
Dated: 0% ( X3 ' 20273
Place: Kolkata
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DEBJIBAN MUKHERJEE:, " - oY
Director (DIN: 08210216}~ % -
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APEEJAY CHARTER PRIVATE LIMITED
CIN : U74999WB2005PTC102618
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2023

A. EQUITY SHARE CAPITAL (Amount in X thousands)
Particulars Numbers Amount
Balance as at 1 April 2021 10,000 100
Changes in equity share capital during year - -
Balance as at 31 March 2022 10,000 100
Changes in equity share capital during year - -
Balance as at 31 March 2023 10,000 100
Other equity

(Amount in X thousands)
Reserves and

Particulars Surplus Total
Retained Earnings

Balance as at 1 April 2021 (1,529) (1,529)
Profit /(Loss) for the year (net of tax) (2,416) (2,416)
Remeasurement of the defined benefits plan {net of taxes) 21 21
Balance as at 31 March 2022 (3,924) |- {3,924)
Prafit /(Loss) for the year (net of tax) (423) (423)
Remeasurement of the defined benefits plan (net of taxes) 8 8
Balance as at 31 March 2023 (4,339) (4,339)

Retained Earnings: This Reserve represents the cumulative profits of the Company and effacts of remeasurement of defined benefit
obligations. This Reserve can be utilized in accordance with the provisions of the Companies Act, 2013.

=
The accompanying notes form an integral part of these financial statements. O\’\AR TE:?
In terms of our report of even date attached For and on behalf of the Board = a1
For S. Jaykishan w .
Chartered Accountants 4 1 4 ( KL_L : e
FRN. 309005E » !
wﬁp s

CA. VIVEK NEWATIA

Partner

Membership No. 062636
Dated: 2% ] ot ! Lo2
Place: Kolkata

MOON MOON SEAL
Director (DIN: 03136871)

DEBJIBAN MUKHERIEE
Director (DIN: 08210216)
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APEEJAY CHARTER PRIVATE LIMITED
CIN: U65923WB2005PTC102911
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Company Overview
Apeejay Charter Private Limited (“the Company”) is a subsidiary of Apeejay Surrendra Park Hotels Ltd. The company is engaged in the

business of chartering of yacht owned by it.

The Company was incorporated in India on 01-04-2005. The address of its registered office is Apeejay House, 15, Park Street, Kolkata -
700016.

These financial information have been approved by the Board of Directors of the Company on 28th day of June, 2023.

Basis of preparation of financial statements

Statement of Compliance

The financial statements have been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act, 2013 {“the
Act”) read with the Companies (Indian Accounting Standard) Rules, 2015 as amended, and other accounting principles generally accepted
in India, as a going concern on accrual basis.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing standard requires a change in the accounting policy hitherto in use.

Functional and presentation currency

The financial statements are presented in Indian Rupees ('%’) which is Company’s presentation currency. The functional currency of the
Company is also Indian Rupees ('¥'). All financial information presented in X have been rounded off to nearest thousands unless atherwise
stated.

Basis of measurement
The financial statements have been prepared on historical cost convention on the accrual basis, except for the following items:

(i) Certain financial assets and financial liabilities measured at fair value;
(il) Employee's defined benefit plan as per actuarial valuation.

Fair value is the price that would be received on the sale of an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date under current market conditions, regardless of whether that price is directly observable or estimated
using another valuation technique. In determining the fair value of an asset or a liability, the Company takes into account the
characteristics of the asset or liability if market participants would take those characteristics into account when pricing the asset or liability
at the measurement date.

Use of judgments and estimates

The preparation of the financial statements in conformity with Ind AS requires management to make judgments, estimates and appropriate
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, the disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the Period. Actual
results could differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Appropriate changes in estimates are made as the management
becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in
the period in which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

Critical accounting judgements and key sources of estimation uncertainty: Key assumptions-

(i) Fair value measurement of financial instruments:

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices
in active markets, their fair value is measured using certain valuation techniques. The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility.

(i} Defined benefit plans:

The cost of the defined benefit plan includes gratuity and the present value of the gratuity obligation is determined using actuarial
valuations using projected unit credit method. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.




a

b

-—

APEEJAY CHARTER PRIVATE LIMITED
CIN: U65923WB2005PTC102911
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

{iii) Recognition and measurement of provisions and contingencies:

The certain key assumptions about the likelihood and magnitude of an outflow of resources. Provision is towards known contractual
obligation, litigation cases and pending assessments in respect of taxes, duties and other levies, if any, in respect of which management
believes that there are present obligations and the settlement of such obligations are expected to result in outflow of resources, to the
extent provided for.

Significant accounting policies

Current versus non-current classification

All assets and liabilities are classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in
the Schedule Ill to the Act.

Assets
An asset is classified as current when it satisfies any of the following criteria:

a} it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

¢) it is expected to be realised within 12 months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the
reporting date.

Current assets include current portion of non-current financial assets.
All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a} it is expected to be settled in the Company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is due to be settled within 12 maonths after the reporting date; or

d) the Company does not have an uncenditional right to defer settlement of the liability for at least 12 months after the reporting date.
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as nan-current.
Deferred tax assets and liabilities are classified as nan-current assets and liabilities.

Operating Cycle

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set
out in the Schedule 11l to the Companies Act, 2013 and Ind AS 1 — Presentation of Financial Statements based on the nature of products and
the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

Financial instruments
Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

Financial Assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Trade receivables are initially measured at transaction price.
Regular way purchase and sale of financial assets are accounted for at trade date.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:
* Amortised cost

* Fair value through other comprehensive income (FVTOCI)

» Fair value through profit or loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the pericd the Company changes its business
model for managing financial assets.

KATA |5
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APEEJAY CHARTER PRIVATE LIMITED
CIN: U65923WB2005PTC102911
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Financial assets at amortised cost

Financial assets are measured at amortised cost using the effective interest rate (EIR), if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows. And

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

The effective interest rate (EIR) amortisation is included in finance income in the profit or loss.

Financial assets at FVTOCI

Financial assets are measured at the FVTOCI if both of the following conditions are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset's contractual cash flows represent solely payments of principal and interest on the principal amount outstanding (SPPI).

Financial assets included within the FVTOC! category are measured initially as well as at each reporting date at fair value. Fair value
movements are recognized in the other comprehensive income (OCI).

Financial assets at FVTPL
A financial asset which is not classified in any of the above categories are measured at FVTPL.

Financial assets included within the FVTPL category are measured at fair value with all changes recognised in the Statement of Profit &
Loss.

Derecognition
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the

financial asset and the transfer qualifies for derecognition under Ind AS 109,

Financial liability

Initial recognition and measurement

Financial liabilities are initially recognised at fair value plus any transaction cost that are attributable to the acquisition of the financial
liabilities except financial liabilities at fair value through profit or loss which are intially measured at fair value.

Subsequent measurement

Far purposes of subsequent measurement, financial liabilities are classified in following categories:
» Financial liabilities through profit or loss (FVTPL)

* Financial liabilities at amortised cost

Financial liabilities through FVTPL
A financial liability is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial

recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised
in profit or loss.

Financial liabilities at amortised cost
Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and any gain

or loss on derecognition are recognised in profit or loss.

Interest bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised
in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximates fair value due to the short maturity of these
instruments.

Derecognition
A financial liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the

contract is discharged or cancelled or expires.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company
currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and
settle the liability simultaneously.
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APEEJAY CHARTER PRIVATE LIMITED
CIN: U65923WB2005PTC102911
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Property, Plant and Equipment
Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation
and accumulated impairment losses, if any. The cost of an item of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing
the item to its working condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on
which it is located. Borrowing costs directly attributable to the acquisition or construction of those qualifying property, plant and
equipment, which necessarily take a substantial period of time to get ready for their intended use, are capitalised.

The estimated useful lives of Property, Plant and Equipment are as follows:

Yacht 6 - 28 years

Computer Hardware 3 -5 years

A property, plant & equipment is eliminated from the financial statements on disposal or when no further benefit is expected from its use
and disposal.Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.

Subsequent expenditure
Subsequent expenditure is capitalized only when it is probable that the future economic benefits associated with the expenditure will flow
to the Company. Ongoing repairs and maintenance are expensed as incurred.

Depreciation and amortisation
Depreciation and amortisation for the Period is recognised in the Statement of Profit and Loss.

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their estimated
useful lives using the written down value method over the useful lives of assets, at the rates and in the manner specified in Part C of

Schedule 1 of the Act

Depreciation methods, useful lives and residual values are reviewed at each financial vear end and adjusted as appropriate.

. Capital work-in-progress

Amount paid towards the acquisition of property, plant and eguipment outstanding as of each reporting date and the cost of property,
plant and equipment not ready for intended use before such date are disclosed under capital work-in-progress. The capital work- in-
progress is carried at cost, comprising direct cost, related incidental expenses and attributable interest.

Impairment of financial assets
Expected credit losses are recognized for all financial assets subsequent to initial recognition other than financials assets in FVTPL category.

For financial assets other than trade receivables, as per Ind AS 109, the Company recognises 12 manth expected credit losses for all
originated or acquired financial assets if at the reporting date the credit risk of the financial asset has not increased significantly since its
initial recognition. The expected credit losses are measured as lifetime expected credit losses if the credit risk on financial asset increases
significantly since its initial recognition. The Company's trade receivables do not contain significant financing compenent and loss
allowance on trade receivables is measured at an amount equal to life time expected losses i.e. expected cash shortfall.

The impairment losses and reversals are recoenised in Statement of Profit and Loss.

Foreign Currency Transactions

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount, the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.

Conversion
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

Exchange Differences

Exchange differences arising on the settlement of monetary items are recognized as income or as expense in the Period in which they arise.
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APEEJAY CHARTER PRIVATE LIMITED
CIN: U65923WB2005PTC102911
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Employee Benefits

Short-term employee benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised as an expense during the period when the employees render the services.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which the Company makes specified monthly contributions towards
Provident Fund. The Company’s contribution is recognised as an expense in the Statement of Profit and Loss during the period in which the
employee renders the related service.

Defined benefit plans
The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time of resignation.
The gratuity is paid at fifteen days salary for every completed year of service as per the Payment of Gratuity Act 1972.

The liability in respect of gratuity and other post-employment benefits is calculated using the Projected Unit Credit Method and spread
over the period during which the benefit is expected to be derived from employees’ services.

Re-measurement of defined benefit plans in respect of post-employment are charzed to the Other Coamprehensive Income.

Provisions {other than for employee benefits)

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

If the effect of the time value of meney is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Revenue from sale of goods and services

Revenue is recognised to the extent it is probable that the economic benefits will flow to the company and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or
receivable, taking intc account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

Recognition of dividend income, interest income or expense
Dividend income is recognised in profit or loss on the date on which the Company'’s right to receive payment is established.

Interest income or expense is recognised using the effective interest method.

Income tax
Income tax expense comprises of current and deferred tax. Current tax and deferred tax is recognized in the statement of profit or loss
except to the extent that it relates to a business combination, or items recognized directly in equity or in OCI.

Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation autharities, based on

tax rates and laws that are enacted or substantively enacted at the Balance sheet date.

Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and

the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of Deferred tax liabilities and assets are reviewed at the end of each reporting period.

Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly attributable to
acquisition or construction of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised
as part of the cost of that asset. Other borrowing costs are recognised as an expense in the period in which they are incurred.

Where there is an unrealised exchange loss which is treated as an adjustment to interest and subsequently there is a realised or unrealised
gain in respect of the settlement or translation of the same borrowing, the gain to the extent of the loss previously recognised as an
adjustment is recognised as an adjustment to interest. 5
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APEEJAY CHARTER PRIVATE LIMITED
CIN: U65923WB2005PTC102911
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

1) Earnings per Share

b

C

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of eguity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Determination of fair values

A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-
financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values.

The management regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation technigues as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to
measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is
categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change
has occurred.

Recent pronouncements

Ministry of Corporate Affairs {“MCA”) notifies new standard or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies {Indian Accounting Standards) Rules, 2015
by issuing the Companies {Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1, 2023, as below:

Ind AS 1 - Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than their significant accounting policies.
Accounting policy information, together with other information, is material when it can reasonably be expected to influence decisions of
primary users of general purpose financial statements. The Company does not expect this amendment to have any significant impact in its
financial statements.

Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obligations. The
amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no
longer applies to transactions that, on initial recognition, give rise to equal taxable and deductible temporary differences. The Company is
evaluating the impact, if any, in its financial statements.

Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting estimates. The definition of a change in
accounting estimates has been replaced with a definition of accounting estimates. Under the new definition, accounting estimates are
“monetary amounts in financial statements that are subject to measurement uncertainty”. Entities develop accounting estimates if
accounting policies require items in financial statements to be measured in a way that involves measurement uncertainty. The Company
does not expect this amendment to haveany significant impact in its financial statements.




APEEJAY CHARTER PRIVATE LIMITED
CIN : U74999WB2005PTC102618
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

(Amount in X thousands)

6 Property, plant and equipment Yacht Computer Total

Gross carrying amount

As on 1 April 2021 19,028 49 19,077
Additions -

Less: Disposals/ Deletions - - -
As on 31 March 2022 19,028 19 19,077
Additions 126 - 126
Less: Disposals/ Deletions - - -
As on 31 March 2023 19,154 49 19,203

Accumulated Depreciation

Ason 1 April 2021 10,309 45 10,354
Charge for the year 1,421 i 1,422
Less: Eliminated on disposal of assets = 5 =

Ason 31 March 2022 11,730 46 11,776
Charge for the year 1,055 - 1,055
Less: Eliminated on disposal of assets = = -

As on 31 March 2023 12,785 46 12,831

Net carrying amounts
As on 31 March 2022 7,298 3 7,301

As on 31 March 2023 6,369 3 6,372

Expenses incurred on dry docking and capitalised (if any) during the year have been depreciated over a period of six (6) years.

7 Capital Work-in-progress

Particulars cwWIP
As on 1 April 2021 s
Add: Additions o
Less: Capitalisations
As on 31 March 2022 -

Add: Additions 692
Less: Capitalisations =
As on 31 March 2023 692

Capital worl in progress ageing

As on 31 March 2023

Amt in CWIP for a period of

cwip Less than 1 More than 3
o 1-2 years 2-3 years e Total*
Project in Progress* 692 . = = 692

Project temporarily suspended - - = - =

As on 31 March 2022

Amt in CWIP for a period of

cwip Lessthan 1 Mare than 3
1-2 years 2-3 years Total*
year years

Project in Progress . - = - <

Project temporarily suspended B 2 o o =

* Dry docking of yacht is under progess as at 31 March 2023 and scheduled to be completed in the next financial year i.e. 2023-24. There are no
projects which are temporarily suspended as at 31 March 2023 and 31 March 2022.

Asat31 Asat31
March 2023 March 2022

8 Other non-current assets
fUnsecured, considered good)

Security deposit 50 50
Capital advances 582

632 50




APEEJAY CHARTER PRIVATE LIMITED
CIN : U74999WB2005PTC102618
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

{Amount in X thousands)

As at 31 Asat31
March 2023 March 2022

9 Trade receivables

Unsecured

considered good 8,232 9,607

credit impaired 2,763 2,763
10,995 12,370

Impairment allowance for trade receivables considered doubtful

Trade receivables - credit impaired (2,763) (2,763)

Total trade receivables 8,232 9,607

Trade Receivables Ageing:
As at 31 March 2023

Outstanding for following periods from due date of payment
Particulars Less than 6 months - More than Total
1-2 years 2-3 years
6 months 1 year 3 years
(i) Undisputed Trade receivables — considered
3,125 - = - = 3,125
good
(i) Undisputed Trade Receivables — which
have significant increase in credit risk
(iii) Undisputed Trade Receivables — credit B
impalired
iv) Di d Trad ivabl id
{iv) Disputed Trade Receivables—considered A i ) . 5,107 5,107
good
(v) Disputed Trade Receivables —which
have significant increase in credit risk
{vi) Disguted Trade Receivables — A i ) . 2,763 2763
credit impaired
3,125 - - - 7,870 10,995
Add : Unbilled Trade receivables »
Total Trade Receivables 10,995

As at 31 March 2022

Qutstanding for following periods from due date of payment
Particulars Less than 6 manths - More than Total
1-2 years 2-3 years
6 manths 1year 3 years
= TR 5 _

(i) Undlfpu ed Trade receivables 4,500 B ~ . 4,500

considered good
{ii) Undisputed Trade Receivables — which -

have significant increase in credit risk
(iii) Undisputed Trade Receivables — credit

impaired
iv) Disputed Trade Receivabl idered
(iv) Disputed Trade Receivables—considere } ] } B 5107 5,107

good
(v} Disputed Trade Receivables — which have B

significant increase in credit risk

A x = it

(w}rDlspgted Trade Receivables — credi ) . B B 2763 2763

impairad

4,500 - - - 7,870 12,370
Add : Unbilled Trade receivables .
Total Trade Receivables 12,370
Asat3l Asat31

March 2023 March 2022

10 Cash and cash equivalents

Cash on hand 11 17
Balance with scheduled banks in current account
-HDFC Bank 300 134

311 151




MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

APEEJAY CHARTER PRIVATE LIMITED

CIN : U74999WB2005PTC102618

11 Other bank balances

Fixed deposit with HDFC Bank having maturity less than 12 months

12 Other financial assets
(Unsecured, considered good)
Current
Parties other than related parties
Interest accrued on fixed deposit

Other receivables (from employees - reimbursables)

13 Current tax assets (Net)

Income tax payments (Net of provisions)

14 Other current assets
(Unsecured, cansidered good)

Advances other than capital advances
- Prepaid expenses

- GST receivable

- Advance against supplies

15 Equity share capital
Authorised
500,000 (P.Y. 500,000) Equity shares of 10 each

Issued, subscribed and paid-up

10,000 (P.Y. 10,000) Equity shares of 10 each fully paid up in cash

a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year
As at 31 March, 2023
No. of shares

Equity Share Capital of Rs 10 each
At the beginning of the year
Isuued during the year

At the end of the year

b) Terms and rights attached to equity shares

(Amount in X thousands)
Asat31 Asat31
March 2023 March 2022

1,436 1,374
1,436 1,374
Asat31 Asat31

March 2023  March 2022

67 62

45 69

112 131
Asat31 Asat31

March 2023  March 2022

160 142
160 142
Asat 31 Asat31

March 2023 March 2022

535 502

- 5

2 1

537 508
Asat31 Asat31

March 2023 March 2022

5,000 5,000
100 100
100 100

As at 31 March, 2022

No. of shares Amount

10,000 1,00,000
10,000 1,00,000

The Company has only one class of equity shares having a par value of X 10 per share. Each holder of equity shares is entitled toc one vote per share.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after distribution
of all preferential amount. The distribution will be in praportion to the number of equity shares held by the share holders.




16

17

18

APEEJAY CHARTER PRIVATE LIMITED
CIN : U74999WB2005PTC102618
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

(Amount in X thousands)

¢) Details of shares held by the Holding Company
Of the above, 5,200 equity shares held by Apeejay Surrendra Park Hotels Ltd., being the holding company.

d) Details of shareholders holding more than 5% shares in the Company
31-03-2023 31-03-2022

No.of Shares % holding  No. of Shares % holding

Equity shares of Rs 10 each fully paid

Apeejay Surrendra Park Hotels Ltd 5,200 52% 5,200 52%
Karan Paul 3,200 32% 3,200 32%
Phillips Carbon Black Limited 1,600 16% 1,600 16%

) The company has neither allotted any fully paid-up equity shares by way of bonus shares nor has bought back any class of equity shares
during the period of five years immediately preceeding the balance sheet date.

f) Shareholding of Promaters:

As at 31 March 2023 As at 31 March, 2022
Promoter Name % Change % Change
No. of Shares % Holding during No. of Shares % Holding during
the year the year
Apeejay Surrendra Park Hotels Ltd. 5,200 52% - 5,200 52% -
Karan Paul 3,200 32% - 3,200 32% =
Other equity
Movement Movement
31 March 31 March
Components 1 April 2022 during the AT 1 April 2021 during the .
N 2023 ¥ 2022
period period
Retained Earnings (3,924) (415) {4,339) (1,529) (2,385) (3,924)
(3,924) (415) 14,339) {1,529) {2,395) [3,924)
Retained Earnings - comprises of accumulated profit/ (loss) of the Company.
Asat31 Asat31

March 2023 March 2022
Borrowings
Non-current
Loans and advances (unsecured)

- Apeejay Private Limited 11,765 10,867
11,765 10,867

Based on renegotiated terms during the year ended 31 March 2022, the loan along with interest accrued thereon shall be repayable at the end of
five years i.e. 1st April 2027. The loan carries an interest rate of 9% per annum.

As at 31 Asat31
March 2023 March 2022

Provisions
Non-current
Provisions for employee henefits:

- Gratuity (Refer note 29) 429 359
429 359
Current:
Provisions for employee benefits:
- Leave encashment 234 204
- Gratuity (Refer nate 29) 4 3
238 207

667 566




APEEJAY CHARTER PRIVATE LIMITED
CIN : U74399WB2005PTC102618

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

19 Trade payables

20

21

Dues to others
- For stores, spares and expenses

[Amount in X thousands)

As at31 Asat31
March 2023 March 2022
1,357 2,900
1,357 2,900

There are no Micro, Small and Medium Enterprises to whom the Company owes dues, which are outstanding for more than 45 days As at 30
September, 2022. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the company.

Trade Payables ageing schedule
As at 31st March 2023

Outstanding for the following periods
Particulars Unbilled Less than 1 Moare than Total
1-2 years 2-3 years
Year 3 years
(i) MSME - undisputed - = 2 2 E =
(i) Others - undisputed 158 1,048 38 19 94 1,357
Total 158 1,048 38 19 94 1,357
As at 31st March 2022
Outstanding for the following periods
Particulars Unbilled Less than 1 More than Total
1-2 years 2-3 years
Year 3 years
(i} MSME - undisputed = = - E = Z
(i) Others - undisputed 108 2,571 129 5 87 2,500
Total 108 2,571 129 5 87 ZEBUD
Asat31 Asat31
March 2023 March 2022
Other financial liabilities
Non-current
Security deposit
-From related party 4,613 4,613
4,613 4,613
Current
Security deposit refundable 5,107 5,107
Employee benefits payable 50 118
5,157 5,225
Asat31 Asat 31
March 2023 March 2022
Other current liabilities
Statutory dues 768 377
768 377




Asat 31 Asat31

March 2023 March 2022

22 Revenue from operations

Sale of services
- Yacht hire charges 8,032 6,938
8,032 6,938
Note A: Timing of revenue recognition

Service transferred over a period of time 8,032 6,938
8,032 6,938

Note B: Contract balances
Trade receivables (net of provision for credit impaired - % 2,763 (previous year - % 2,763) 8,232 9,607
8,232 9,607

23

24

25

APEEJAY CHARTER PRIVATE LIMITED
CIN : U743999WB2005PTC102618

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

(Amount in X thousands)

The Campany does not have any significant adjustments between the contracted price and revenue recognised in the statement of profit and loss.

_Other Income

Interest income

- on fixed depasits

-on income tax refund
Sundry balance written back

Employee benefits expense

Salaries, bonus & allowances
Employer's cantribution to provident fund
Gratuity (Refer Note 29)

Finance cost

Bank charges
Interest expense

Asat 31 Asat31
March 2023 March 2022
74 69
5 6
- 2
79 77
As at31 Asat3l
March 2023 March 2022
2,047 1,863
136 131
82 77
2,265 2,071
Asat31 Asat31
March 2023 March 2022
4 1
1,000 795
1,004 796




APEEJAY CHARTER PRIVATE LIMITED
CIN : U74999W82005PTC102618
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

{Amount in X thousands)

Asat3l Asat31
March 2023 March 2022
26 Other expenses
Power and fuel 1,244 935
Towage pilotage and berth charges 1,027 1,038
Security services 825 830
Insurance charges 601 561
Legal and professional fees 178 187
Auditor's remuneration - [Refer note {a) below] 175 125
Rates and taxes 5 5
Travelling and conveyance 4 4
Telephone and communication charges 4 6
Miscellaneous expenses 51 108
Repairs and maintenance - Others 243 1,047
Printing and stationary expenses A 9
4,357 4,857
a) Auditor's remuneration
- For statutory audit 175 125
175 125
27 Earnings per share
Asat31 Asat31
March 2023  March 2022
Profit attributable to ordinary shareholders (basic and diluted}
Profit after tax attributable to equity shareholders (423) (2,416)
Weighted average number of ordinary shares {basic and diluted)
Weighted average number of ordinary shares 10,000 10,000
Earnings/ (loss) per share of X 10 each (in Rupees)
Basic (42.30) (241.53)
Diluted (42.30) (241.83)
38 it taes 31 March 31 March
— 2023 2022
A. Amount recognised in profit or loss
Current tax
Current period _ .
(a) - =
Deferred tax charge/ [credit)
Attributable to-
Origination and reversal of temporary differences (147) 286
(b) (147) 286
Tax expense reported in the Statement of Profit and Loss [(a)+({b)] {147} 286
B. Income tax recognised in other comprehensive income
31 March 31 March
2023 2022
Deferred tax related to items recognised in other comprehensive income during the year
Tax income on net loss on remeasurements of defined benefit plans (3) (7)
Income tax expense reported in the Statement of Profit and Loss (3) (7)




C. Reconciliation of effective tax rate for the year ended 31 March 2023
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APEEJAY CHARTER PRIVATE LIMITED
CIN : U74395WB2005PTC102618

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

Profit/(Loss) before tax (a)
Income tax rate as applicable {b)

Calculated taxes based on above, without any adjustments for deductions [(a) x (b))

Permanent tax differences due to:

Effect of expenses that are not deductible in determining taxable profit

Reversal of MAT credit entitlement

Recognised deferred tax assets and liabilities

Property, plant and equipment
Provisions
Tax losses carried forward

Property, plant and equipment
Provisions

Tax losses carried forward
Deferred MAT credit entitlement

Year wise expiry of such losses as at 31 March 2023 is as under:

Year wise expiry

Expiring within 1 year
Expiring within 1 to 5 years
Expiring within 5 to 8 years
Without expiry limit

Total

Employee benefits

Statement of Assets and Liabilities for defined benefit obligation

Net defined benefit asset - Gratuity Plan
Net defined benefit cbligation - Gratuity Plan

Total employee benefit liabilities

Nen-current
Current

Defined contribution

{Amount in X thousands)

31 March 31 March
2023 2022
(570) (2,130)
26.00% 26.00%
(147) (553)
- 839
(147) 286
Chi
R Encencan ( a.rgedl / {Cha.rged] / Balance ason
™ credited to credited to 31 March
1 April 2022 N
profit or loss oa 2023
(670) 25 . (645)
867 42 3) 906
1,263 80 1,343
1,460 147 (3) 1,604
IR Ca (Cha.rged) / (Cha{'ged) / Balanceason
» credited to credited to 31 March
1 April 2021 _
profit or loss (o]} 2022
(732) 62 = (670)
878 (4) (7) 867
768 495 - 1,263
839 (839) 3 -
1,753 (286) (7) 1,460
31 March
2023
1,081
4,087
5,167
31 March 31 March
2023 2022
(432) (361)
[432) (361)
428 358
4 3

Contribution to defined contribution plan, recognized as expense for the period is as under:
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APEEJAY CHARTER PRIVATE LIMITED
CIN : U74999WB2005PTC102618
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

{Amount in X thousands)
31 March 31 March
2023 2022
Employer’s contribution to provident and other funds 136 131

Defined benefits - Gratuity

The Company's gratuity benefit scheme for its employees in India is a defined benefit plan {unfunded).

The Company provides for gratuity from employees in India as per the Payment of Gratuity Act, 1972 Employees who are in continuous service for a
period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/ termination is the employees last drawn basic salary per
month computed proportionately for 15 days salary multiplied for the number of years of completed service.

The present value of obligation is determined based on the actuarial valuation using the Projected Unit Credit Methaod as on 31 March 2023 which
recognizes each period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the
final obligation. The Company’s gratuity expense is recognized under the head — “Employee benefit expense” in Note 24.

These defined benefit plans expose the Company to actuarial risks, such as interest rate risk, liquidity risk, salary escalation risk and regulatory risk.

Inherent risk

The plan is defined benefit in nature which is sponsored by the Company and hence it underwrites all the risk pertaining to the plan. In particular,
this exposes the Company, to actuarial risk such as adverse salary growth, change in demographic experience, inadequate return on underlying plan
assets. This may result in an increase in cost of providing these benefits to employees in future. Since the benefits are lump sum in nature, the planis
not subject to longevity risk.

The following tables analyze present value of defined benefit obligations, expense recognised in Statement of Profit and Loss, actuarial assumptions
and other information.

Reconciliation of the net defined benefit (asset)/ liability

{i) Reconciliation of present value of defined benefit obligation 35 March 31 March

2023 2022
(a) Balance at the beginning of the period 361 312
(b) Current service cost 56 55
(c) Interest cost 26 22
(d) Actuarial (gains) / losses recognised in other comprehensive income
-demographic assumptions - -
- financial assumptions - {12)
- experience adjustment (11) (16)
(e) Benefits paid %
Balance at the end of the period 432 361
= P e 31 March 31 March
{ii) Net Asset [ (Liability) recognised in the Balance Sheet 3033 2022
Present value of defined benefit obligation (432) {361)
Net defined benefit obligations in the Balance Sheet (432) {361}

(iii) Expense recognised in Statement of Profit and Loss 31 March 31 March

2023 2022
Current service cost 56 55
Interest cost 26 22
Amount charged to Statement of Profit and Loss 82 77

31 March 31 March

iv) Remeasurements recognised in other comprehensive income
(iv) 5 F 2023 2022

Actuarial loss (gain) arising on defined benefit obligation from

- demographic assumptions 2
- financial assumptions - (12)
- experience adjustment (11) (16)
Loss/{Gain) recognised in other comprehensive income (11) {28)




APEEJAY CHARTER PRIVATE LIMITED
CIN : U74999WB2005PTC102618

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

(Amount in X thousands)

(v) Maturity profile of defined benefit obligation 31 Warch SEMarch
2023 2022
Within the next 12 months 4 3
Between 2 and 5 years 20 16
Between 6 and 10 years 563 405
Beyond 10 years 414 466
(vi) Sensitivity analysis SMorch STMarch
2023 2022
Defined benefit obligation on discount rate plus 100 basis points 394 327
Defined benefit obligation on salary growth rate plus 100 basis points 478 403
Defined benefit obligation on attrition rate plus 5000 basis points 432 361
Defined benefit obligation on mortality rate plus 1000 basis points 432 362
Defined benefit obligation on discount rate minus 100 basis points 477 403
Defined benefit obligation on salary growth rate minus 100 basis points 393 326
Defined benefit obligation on attrition rate minus 5000 basis points 434 363
Defined benefit obligation on mortality rate minus 1000 basis points 433 362
{vii) Actuarial assumptions
Discount rate 7.20% 7.20%
Expected rate of salary increase 8.00% 8.00%
Retirement age (years) 58 58
Attrition rate based on different age group of employees
Upto 30 years 0.00% 0.00%
From 31 years to 44 years 2.00% 2.00%
More than 44 years 0.00% 0.00%

Assumptions regarding future martality experience are set in accordance with the published rates under Indian Assured Lives Mortality (2012-14).

31 March 31 March
2023 2022
(viii) Weighted average duration of defined benefit obligation 10 years 11 years

Related Party Disclosures
{A) List of related parties where control exists

Haolding Company Apeejay Surrendra Park Hotels Limited, India
(B] List of other related parties
Key management personnel {(KMP) Karan Paul (Promoter)

Transactions carried out with related parties referred to in above, in the ordinary course of business, are as under:

Year ended 31|Year ended 31

N of transacti
ature saction March 2023 | March 2022

Hire services provided

- Karan Paul 442 431
- Apeejay Surrendra Park Hotels Limited 694 278
Closing Balances 31 March 1 March

£ 2023 2022
Trade receivables
- Karan Paul 242 449
- Apeejay Surrendra Park Hotels Limited 45 73
Refundable security deposits received
- Karan Paul 4,613 4,613

Terms and conditions of transactions with related parties

The purchase from related party are made in the ordinary course of business and on terms equivalent to those that prevail in arm’s length
transactions. Balances at the year-end are unsecured and settlernent occurs in cash.
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NOTES TO THE FINANCIAL STATEMENTSFOR THE YEAR ENDED 315T MARCH, 2023

31 Contingent liabilities and commitments (to the extent not provided for)

32

33

33.1

(Amount in % thousands)

Capital commitments 31 March 31 March
2023 2022
Estimated amount of contract remaining to be executed on capital accounts, not
provided for (net of advances) 2,428 1,080
Contingent liability 31 itarch 1 March
2023 2022
Disputed demand against Service Tax matter relating to FY 2008-09 303 303
Change in liabilities arising from financing activities disclosed as per Ind AS 7, Cash Flow statements
: As at 01 April Change in fair As at 31 March
Particulars 2022 Cash flow Jallia Others 2023
Debt Securities - - - -
Borrowings other than debt securities 10,867 {106) 1,004 11,765
Subordinated Liabilities z = - -
Total Liabilities from financing activities 10,867 (106) 1,004 11,765
Particulais As atzgifprll Cash flow Cha:gjul: fair Others As at;ﬂl;;iarch
Debt Securities - - - - -
Borrowings other than debt securities 8,812 (82) 2,138 10,867
Subordinated Liabilities - - s 5
Total Liabilities from financing activities 8,812 (82) 2,138 10,867

Financial instruments and related disclosures

Fair values vs carrying amounts

The fair values of financial assets and liabilities, together with the carrying amounts shown in the statement of financial position of 31 March

2023 are as follows:

Financial assets/liabilities at fair
value through profit or loss

Financial assets/liabilities at fair value

through OCI

Financial assets:
Trade receivables

Cash and cash equivalents
Other bank balances

Other financial Assets

Financial liahilities:
Trade payables
Other financial liabilities

Amortised - . Total carrying
ot Designated upon Equity instruments G
initial Mandatory designated upon Mandatory
recognition initial recognition
8,232 - - - 8,232
311 - = - 311
1,436 - - - 1,436
112 - - - 112
1,357 - - - - 1,357
9,770 - - - - 9,770
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The fair values of financial assets and liabilities, together with the carrying amounts shown in the statement of financial position of 31 March
2022 are as follows:

Financial assets/liabilities at fair ~ Financial assets/liabilities at fair value

value through profit or loss through OCI
Amortised Total carrying
cost Designated upon Equity instruments amount
initial Mandatory designated upon Mandatory
recognition initial recognition

Financial assets:

Trade receivables 9,607 - - - - 9,607
Cash and cash equivalents 151 - # - - 151
Other bank balances 1,374 - - - - 1,374
Other financial Assets 131 - - - - 131
Financial liabilities:

Trade payables 2,900 - - - - 2,900
Other financial liabilities 9,838 - - - - 9,838

Fair value measurement

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchange in a current
transaction between willing parties, other than in forced or liquidation sale.

The Company has established the following fair value hierarchy that categories the value into 3 levels. The inputs to valuation techniques used
to measure fair value of financial instruments are:

Level 1: The hierarchy uses quoted {adjusted) prices in active markets for identical assets or liabilities. The fair value of all bonds which are
traded in the stock exchanges is valued using the closing price or dealer quotations as at the reporting date.

Level 2: The fair value of financial instruments that are not traded in an active market (for example traded bonds, over the counter
derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on
company specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.

Level 3: If ene or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.

Financial liabilities measured at fair value - recurring fair value measurements as at 31 March 2023 : NIL
Financial liabilities measured at fair value - recurring fair value measurements as at 31 March 2022 : NIL

The management assessed that trade receivables, cash and cash equivalent, other bank balances, trade payables and other financial assets and
liabilities approximate their carrying amounts largely due to the short term maturities of these instruments.

Financial risk management

The Company has exposure to the following risks arising from financial instruments:
(i) Credit risk

(i) Liquidity risk

(i} Market risk

Risk management framework

The Company's principal financial liabilities comprises of trade and other payables. The main purpose of these financial liabilities is to finance
the Company operations. The Company's principal financial assets include trade and other receivables, and cash and cash equivalents that
derive directly from its operations.

The Company's activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Company's primary risk
management focus is to minimise potential adverse effects of market risk on its financial performance. The Company's exposure to credit risk
is influenced mainly by the individual characteristic of each customer and the concentration of risk from the top few customeX The Company’s
risk management assessment and policies and processes are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor such risks and compliance with the same. Risk assessment and management policies and
processes are reviewed regularly to reflect changes in market conditions and the Company’s activities.
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This note presents information about the Company’s exposure to each of the above risks, the Company’s objectives, policies and processes for
measuring and managing risk.

Credit risk

Credit risk is the risk of financial loss of the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company receivables from customers and loans. Credit risk arises when a customer or counterparty
does not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit
risk from its operating activities (primarily trade receivables) and from its financing/ investing activities, including deposits with bank and
mutual fund investments. The Company has no significant concentration of credit risk with any counterparty. The carrying amount of financial
assets represent the maximum credit risk exposure.

Trade receivable

The Company has established a credit policy under which each new customer is analysed individually for creditworthiness before the payment
and delivery terms and conditions are offered. The Company's review includes external ratings, if they are available, financial statements,
credit agency information, industry information and business intelligence. Sale limits are established for each customer and reviewed annually.
Any sales exceeding those limits require approval from the appropriate authority as per policy.

In monitoring customer credit risk, customers are grouped according to their credit characteristics, including whether they are an individual or
a legal entity, whether they are an institution, dealer or end-user customer, their geographic location, industry, trade history with the Company
and existence of previous financial difficulties.

With respect to trade receivables, based on internal assessment which is driven by the historical experience/current facts available in relation
to default and delays in collection thereof, the credit risk for trade receivables is considerad low. The Company estimates its allowance for
trade receivable using lifetime expected credit loss.

Movement in the expected credit loss allowance of trade receivables are as follows:

31 March 2023 31 March 2022

Balance at the beginning of the period 2,763 2,763
Add: Provision during the period (net of reversals) -
Balance at the end of the period 2,763 2,763

Exposure to credit risks

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However management also
considers the factors that may influence the credit risk of its customer base, including the default risk associated with the industry. Details of
concentration percentage of revenue generated from top customer and top five customers are stated below -

Suntiugians Year ended Year ended
31 March 2023 31 March 2022
% Amount % Amount
Revenue from top customer 51.54% 3,977 55.88% 3,877
Revenue from top five customers 96.08% 7,717 100.00% 6,938

Trade receivables are primarily unsecured and are derived from revenue earned from customers Credit risk is managed through credit
approvals, establishing credit limits and by continuously monitoring the creditwarthiness of customers to which the Company grants credit
terms in the normal course of business. As per simplified approach, the Company makes provision of expected credit loss on trade receivables
using a provision matrix to mitigate the risk of default payments and makes appropriate provisions at each reporting date whenever is for
longer period and involves higher risk.

Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasonable price. Prudent
liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of credit facilities to meet obligations when due. The Company's finance team is responsible for liquidity, funding as well as settlement
management. In addition, processes and policies related to such risks are overseen by senior management. Management monitors the
Company's liquidity position through rolling forecasts on the basis of expected cash flows.
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The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when
they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's
reputation.

Exposure to liquidity risk
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on
contractual undiscounted payments.

31 March 2023 Less than 1 year 1-5 years > 5 years Total

Borrowings “ 11,765 - 11,765
Trade payables 1,199 - - 1;199
Other financial liabilities 5,157 4,613 - 9,770
31 March 2022 Less than 1 year 1-5 years >5 years Total

Borrowings - 10,867 - 10,867
Trade payables 2,792 = = 2,792
Other financial liabilities 5,225 4,613 - 9,838

Market risk

Market risk is the risk of loss of future earnings, fair value or future cash flows that may result from a change in the price of a financial
instrument . The value of a financial instrument may change as a result of changes in the interest rates and other market changes that effect
market risk sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including investments,
receivables, payables and borrowings.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The Company is not exposed to the risk of changes in market interest rates. The Company constantly monitors the credit markets and
rebalances its financing strategies to achieve an optimal maturity profile.

Exposure to interest rate risk
The interest rate profile of the Company 's interest bearing financial instruments at the end of the reporting period are as follows:

Particulars 31 March 31 March
2023 2022
Fixed rate instruments
Financial assets 1,436 1,374
Financial liabilities 11,765 10,867
10,329 9,493

Variable rate instruments
Financial assets 4 &
Financial liabilities 4 -

Sensitivity analysis

Fixed rate instruments that are carried at amortised cost are not subject to interest rate risk for the purpose of sensitive analysis.
Cash flow sensitivity analysis for variable rate instruments : NIL

Equity price risk

The Company has not made any investment in equity instruments and hence, is not exposed to equity price risk.

Currency risk

The Company does not have currency risks since it is not exposed to any foreign currency transaction.
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34 Capital management

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves
attributable to the equity holders of the Company. The primary objective of the Company’s capital management is to safeguard its ability to
reduce the cost of capital and to maximise sharehalder value. Debt to equity ratio of the Company is negative as on 31 March 2023 and 31
March 2022,

The financial statements have been prepared on a going concern basis, notwithstanding the accumulated losses resulting in complete erosion
of its net worth, as the holding company is committed to provide such financial support as necessary, to enable the Company to continue its
operations and to meet its liabilities as and when they fall due. Accordingly, these financial statements do not include any adjustments relating
to the recoverability and classifications of carrying amount of assets or the amounts and classification of liabilities that may be necessary if the
entity is unable to continue as a going concern.

No changes were made to the objectives, policies or processes for managing capital during the year ended 31 March 2023 and 31 March 2022,

35 RATIOS AS PER SCHEDULE Ill REQUIREMENTS

Reason for
Rati variance
oo Current Year Previous Year % Variance . !
(if > 25%)
Current ratio
% &
(in times) 1.43 1.37 4.87%
Debt-Equity ratio
Applicable *
(in times) NotAppliea
Debt service coverage ratio Due to increase in
{in times) 1.72 (0.15) -1221.429|"evenue and
reduction in
expenses.
Return on equity ratio
Appli *
(in %) Not Applicable
Trade receivables turnover ratio .
{in times) 0.90 0.74 21.64% -
Trade payables turnover ratio
(in times) 2.05 1.88 9.12% -
Net capital turnover ratio T
(in times) ot Applicable
Net profit ratio Due to increase in
(in %) -5% -35% 84.88%|"=enue and
reduction in
expenses.
Inventory turnover ratio
avel ry Not Applicable
{in times)
Return on capital employed
1 *
(in %) Not Applicable
i tme
Rleturn oninvestment Not Applicable
(in %)

* Since the Company has negative networth.
** Since the Company working capital is negative

Ratios Calculation Formula
{a) Current Ratio Current Assets/Current Liabilities
(b) Debt-Equity Ratio Total Debt/Shareholder's Equity
(c) Debt Service Coverage Ratio Earnings available for debt services/Debt service
(d) Return on Equity Ratio Net Profit after taxes/Average Shareholder's Equity
(e) Inventory turnover ratio Cost of Materials Consumed plus changes in Inventory/Average Inventory
{f) Trade Receivables turnover ratio Revenue from Operations/Closing Trade Receivables
(g) Trade payables turnover ratio Net Credit purchases/Average Trade Payables
(h) Net capital turnover ratio Revenue from Operations/Net Working Capital
(i) Net profit ratio Net Profit/Revenue from Qperations
(j) Return on Capital employed Earning before interest and taxes/Capital employed

(k} Return on investment Income generated from invested funds/Average Invested funds in treasury Investments
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36 Additional Regulatory Information

(i} The Company does not hold any immovable property.
(i} The Company has not given any loans and advances to the related parties.
(ii) The Company does not have any Benami property, where any proceedings has been initiated or pending against the Company for holding any
Benami property.
{iv) The Company does not have any borrowings from banks or financial institutions on the basis of security of current assets.
{v) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.
(vi} The Company does not have any transactions with companies struck off.
{vii} There are no charges or satisfaction yet to be registered with ROC beyond the statutory period.
(viii) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on

number of Layers) Rules, 2017.
(ix} The Company has not advanced or given loan or invested funds to any other person(s) or entity(ies), including foreign entities {Intermediaries)

with the understanding that the Intermediary shall:
(a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company

(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(x} The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the company shall;
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(xi} The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act, 1961 .

{xii) The Company is not covered under Section 135 of Companies Act and hence disclosures with respect to Corporate Social Responsibility is not
applicable

(xiii) The Company has not traded cr invested in Crypto currency or Virtual Currency during the financial year.

37 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with current year’s classifications/ disclosures.
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