S JAYKISHAN 12 Ho-anirich Saant Kokt - 700 071
k]

CHARTERED ACCOUNTANTS Phone : (+31)(33) 40035601

E-mail : info@sjaykishan.com

INDEPENDENT AUDITOR'S REPORT
To the Members of Apeejay Charter Private Limited

Report on the Ind AS financial statements
Opinion

We have audited the accompanying Ind AS financial statements of Apeejay Charter Private Limited
(“the Company”), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “Ind AS
financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information requited by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”} and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2021, and its loss, total comprehensive loss, the statement of
changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that ate relevant to our audit of the Ind AS financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Information other than the financial Statements and auditor’s report thercon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Report including Annexures to Board’s Report, but does
not include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially




misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibilities and those charged with governance for the Ind AS financial
statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, the statement of changes in equity and cash flows of the Company in accordance
with the Indian Accounting Standards (Ind AS) and accounting principles generally accepted in India,
specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other iregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a geing concern, disclosing, as applicable, matiers related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic aiternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s responsibilities for the audit of Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from maferial misstatement, whether due to fraud or error, and to issue an auditot’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing (SAs) will always detect a material
nisstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Ind AS financial statements.

A further description of the auditor’s responsibilities for the audit of the financial statements is included
in “Annexure A”. This description forms part of our auditor’s report.

Report an Other Legal and Regulatory Requirements
1. As required by the Companies {Aunditor’s Report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (11} of section [43 of the Act, we give in the Annexure

B, a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:



a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. 1n our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the
Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account.

d. In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thereunder.

o. On the basis of the written representations received from the directors as on 31 March, 2021
saken on record by the Board of Directors, none of the directors is disqualified as on 31% March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

£, With respect to the adequacy of the Internal F inancial Controls with reference to the financial
statenients of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure C”,

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanation given to us:

i, The Company does not have any pending litigations which would impact its financial
position as at 31st March 2021;

ii, The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

i, There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For S, Jaykishan
Chartered Accountants
Firm’s Registration No. 309005E {w- :
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CA. VIVEK NEWATIA
Pariner

Membership No. 062636
Dated: The 25th day of September, 2021
Place: Kolkafa

UDIN: 21062636 AAAAIX2270




Annexure A-to the Independent Auditor's Report
Responsibilities for Audit of Financial Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controk.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
internal financial controls with reference to Financial Statements in place and the operating
effectiveness of such controds,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncextainty exists, we are required to draw attention in
our auditor’s report to the telated disclosures in the Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s repott. However, future events or conditions
may cause the Company to cease to continue as a going concetn,

o Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluaiing the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other




matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For 8, Jaykishan
Chartered Accountanis
Firm’s Registration No. 309005E

XUMW

CA VIVEK NEWATIA
Partner

Membership No. 062636
Dated: The 25th day of September, 2021
Place: Kolkata

UDIN: 21062636AAAAIX2270




Annexure B-to the Independent Auditor's Report

The Annexure referred to in our Independent Auditor’s Report to the members of the Company on the
Ind AS financial statements for the year ended 31 March 2021, we report that:

i ()

(b)

(©

iii.

vi.

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

The fixed assets were physically verified during the year by the Management in accordance
with a regular programme of verification which, in our opinion, provides for physical
verification of all the fixed assets at reasonable intervals. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

The Company does not hold any immovable properties. Hence, the requirement of paragraph 3
(i)c) of the order is not applicable 1o the Company.

The nature of business of the Company does not require it to have any invenfory. Hence, the
requirement of patagraph 3 (ii) of the order is not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firms or other
parties covered in the register maintained under section 189 of the Act. Hence, the requirement
of paragraph 3 (iii) of the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any transactions to which the provisions of section 185 and section 186 apply.

The Company has not accepted any deposits from the public covered under section 73 to 76 of
the Companies Act, 2013,

The Company’s nature of business does not require it to maintain cost records under Section
148(1) of the Companies Act, 2013,

vii. (&) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, income-tax, Goods and Service Tax, cess
and other matesial statutory dues have been regularly deposited during the year by the
Company with the appropriate authorities. According to the information and explanations given
to us, there are no undisputed amounts payable as on 31 March 2021 for a period of more than
six months from the date they became payable,

(b) According to the information and explanations given to us, there are no dues of income tax or

vili.

sales tax or service tax or Goods and Service Tax or cess which have not been deposited on
account of any dispute.

The Company did not have any outstanding dues to its bankers, financial institutions, the
Government and debenture holders during the year. Accordingly, paragraph 3 (viii) of the
Order is not applicable




xi.

Xii.

xiii,

xiv.

XV,

Xvi.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of
the Order is not applicable to the Company.

According to the information and explanations given to us, no fraud by the Company or no
material fraud on the Company by its officers or employees has been noticed or reported during
the course of our audit,

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not paid/ provided for managerial
remuneration during the vear under report. Hence provisions of paragraph 3 (xi) of the Order is
not applicable,

Tn our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3{xii) of the Order is not applicable.

According to the information and explanations given fo us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the Tnd AS financial statements as required by the applicable Indian accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Hence paragraph
3 (xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to
the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934,

For 8, Jaykishan
Chartered Accountants

Firm’s Registration No. 309005E
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CA. VIVEK NEWATIA

Partner

Membership No. 062636

Dated: The 25th day of September, 2021
Place: Kolkata

UDIN: 21062636 AAAAIX2270



Annexure C - to the Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of Apeejay
Charter Private Limited {“the Company”) as of 31st March 2021, in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given fo us, the Company
has, in al] material respects, an adequate internal financial controls system with reference to financial
staterments and such internal financial controls over financial reporting were operating effectively as at
31st March 2021, based on the internal controt with reference to financial statements criteria established
by the Company considering the essential components of internal contro! stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chattered
Accountants of [ndia.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chariered Accountants of India
{(*ICAT"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Tnternal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requivements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness, Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of infernal




control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or ertor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements of the Company.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to financial statements includes those policies and
procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to etror or fraud may occur and not be detected, Alse, projections of any evalvation of
the internal financial controls with reference to financial statements to future periods are subject to the
risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

For 8. Jaykishan
Chartered Accountants
Firm’s Registration No. 309005E
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CA. VIVEK NEWATIA
Partner

Membership No. 062636
Dated: The 25th day of September, 2021
Place: Kolkata

UDIN: 21062636 AAAATX2270




APEEIAY CHARTER PRIVATE LIMITED
CIN : U74999WB2005PTC102618
BALANCE SHEET AS AT 31ST MARCH, 2021

{Amount in Rs. thousands}

As at 31st March, | As at 31st March,
PARTICULARS Notes 2001 2020
I ASSETS
1) NON-CURRENT ASSETS
(a) Property, plant and equipment 5 8,723 10,204
{b} Deferred tax asset {Net) 26 1,753 995
{c) Other non-current assets 6 50 50
10,526 11,249
2) CURRENT ASSETS
{a) Financial assets
(i} Trade receivables 7 9,137 9,15%
{#i) Cash and cash equivalents 8 222 161
(iii) Othar bank balances 9 1,303 1,220
(iv) Other financla! assets 10 136 151
{b) Current tax assets {Net) 11 103 202
{c) Other current asseis 12 475 502
11,376 13,301
TOTAL 21,902 22,640
Il EQUITY AND LIABILITIES
1) EQUITY
(a) Equity share capital 13 100 100
(b} Other equity 14 (1,529) 628
(1,429} 728
2) NON- CURRENT LIABILIT{ES
{a) Financlal liabilities
{i} Borrowings 15 8,812 8,300
{b) Provisions 16 310 268
9,122 8,568
3} CURRENT LIABILITIES
{a) Finanacial liabilities
(1) Trade payables
- Total outstanding dues of micro enterprises and small
enterprises ) i
- Total outstanding dues of creditors other than micro
enterprises and smagli enterprises 1 2218 2317
{ii} Other financial liahilities 18 1t,105 10,431
{b) Other current liabilities 19 572 352
{c) Pravisions 16 254 244
14,209 13,344
TOTAL 21,902 22,640
Significant accounting policles 3
The accompanying notes form an integral part of these financiol statements

In terms of our report of even date attached For and on behalf of the board

\\ DIPANWITA GUPTA
} Director {DIN: 08112434)

Partner !/MW‘/ \/M’W M
Membership No, 062636 MOON MOON SEAL

Dated: The 25u1day of&ifﬁm‘fﬁ,’ 2021 Director [DIN: 03136871}

Place: Kolkata

for S. laykishan
Chartered Accountants
\FI}{\L 309005E,
s

,\\‘!. W/
CA. VIVEK NEWATIA




APEEJAY CHARTER PRIVATE LIMITED
CIN : U74999WB2005PTC102618

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2021

{Amount in Rs. thousands)

Year Ended Year Ended
S.N PARTICULARS NOTE NO.
31-03-2021 31-03-2020
INCOME:
| Revenue from operations 20 6,053 7,787
{i  Otherincome 21 99 146
Il Total Revenue (I + 1) 6,152 7,933
IV EXPEMSES:
Employee benefits expense 22 1,737 2,033
Finance cost ! 23 789 718
Depreciation and amortisation expense 5 1,888 2,624
Other expenses 24 4,683 5,444
Total Expenses 9,097 10,819
V. PROFIT/ {LOSS) BEFORE TAX (11-1V) {2,945) (2,886)
VI Tax Expenses
Current tax - -
Deferred tax (765) (763}
Vil PROFIT/{LOSS} FOR THE YEAR {V - VI} (2,180) (2,123}
Vitl OTHER COMPREHENSIVE INCOME
A. (i) tems that will not be reclassified to profit or loss
(a} Remeasurements of defined benefit liability/ (asset} 32 {24)
{il) Income taxes on items that wilt not be reclassified to profit or loss (8) 6
8. (i) Items that will be reclassified to profit or loss - -
(i} Income taxes on items that will be reclassified to profit or loss - -
TOTAL OTHER COMPREHENSIVE INCOME, NET CF TAXES 24 {18)
IX TOTAL COMPREHENSIVE INCOME/ {LOSS) FOR THE YEAR (Vil + VHI) (2,157} {2,141}
Earnings per Equity Share [Nominal Value of Share - Rs, 10/-](Not Annualized)
Basic & Diluted 25 {218.04) (212.30)
Significant accounting policies 3

The accompanying notes form an integral part of these financial statements

In terms of our report of even date attached
For S. Jaykishan
Chartered Accountants
FRN. 309005E

=

CA VIVEK NEWATIA
Partner

Membership No. 062636
Dated: The 25™ day of Séi)m'“*’e/ﬂ 2021
Place: Kolkata

For and on hehalf of the board

) %Lf:

DIPANWITA

MOON MOON SEAL

Director {DIN: 03136871)




APEEJAY CHARTER PRIVATE LIMITED
CIN : U74939WB2005PTC102618
CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2021

(Amount in Rs. thousands)

Particulars Year ended 31-03-2021 Year ended 31-03-2020
A. | Cash Flows from Operating Acitivities
Net Profit/ (Loss) before Tax & Extraordinary ltems {2,945) |2,8885)
Adjustment for:
Depreciation 1,888 2,624
Finance cost 786 713
Provision for expected credit ioss 1,301 -
Interast income on fixed deposits {78) {91}
3,897 3,246
Operating Profit before Working Capital Changes 952 360
Adjustment for:
(increase)/ decrease in trade receivables {1,283) (1,352)
{Increase}/ decrease in other current assets 27 (32)
{Increase)/ decrease in other firancial assets 5 {18)
Increase/ (decrease) in trade Payables and other financial lizbilities {90} 1,372
Change in other provisions 84 108
Increase/(decrease} in other current liahitities 220 (8,534)
{1,037) (8,456}
Cash Generated fram Operaticns (85} {8,096}
Direct taxes paid {net of refunds) 98 {209)
Met Cash from Operating Activities 12 {8,305)
B. | Cash Flows from vasting Activities
Pun:chasa of !)ropertv, plant & equiprment including (407} (288)
capital work-in progress
{Increase}/ decrease In capital advances - -
Intarest on fixed deposit 88 24
(Increase)/ decrease in fixed depaosit (83) {70}
Net Cash used in investing Activities {402) (334)
C. | Cash Flow from Financing Activities
Finance cost paid {61} (97
Inrease in long term borrowings 512 8,300
Net Cash from/ {used in) Financing Activities 451 8,203
Net increase/ (decrease) in cash and cash equivalents {A+B + () 61 {436}
Cash and cash equivalents at the beginning of year 161 597
Cash and cash equivalents at the end of year [Refer note 8) 222 161

Notes:

1. The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Ind AS - 7 “Statement of Cash Flows”
2. Change in liability on account of financing activities are arising only due to cash flow changes.

The accompuanying notes form on integral port of these finoncial statements.
In terms of our report of even date attached
For S. Jaykishan - :
Chartered Accountants
FRN. 308005E

My
CA V\{!EK WATIA
Partner
Membership No. 062636
Dated: The 5™ day of 3&?16@&'1 2021
Place: Kolkata

[

For and on behalf of the Board

Z:NWITA GU PTA

Director {DIN: 08112434)

7 Moo (BT

MOON MOON SEAL
Director (DiN: 03136871)

L:



APEEJAY CHARTER PRIVATE LIMITED
CIN : U74999WB2005PTC102618
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2021

A. EQUITY SHARE CAPITAL (Amount In Rs, thousands)

Particutars Numbers Amount
Balance as at 1 April 2019 10,000 160
Changes in equity share capital during year - -
Balance as at 31 March 2020 16,000 100
Changes in equity share capital during year - -
Balance as at 31 March 2021 10,000 100

B. OTHER EQUITY

For the Year ended 31 March, 2020 (Amount in Rs. thousands)

Reserves and Surplus

Particulars - Total

) Retained Earnings
Balance as at 1 April 2019 2,769 2,769
Profit /{Loss} for the year {net of tax) {2,123) {2,123)
Other Comprehensive tncome (net of tax) {(18) (18)
Balance as at 31 March, 2020 628 628

For the Year ended 31 March, 2021

{Amount in Rs. thousands)

Reserves and Surplus

Particulars - - Total
Retained Earnings

Balance as at 1 April 2020 628 628

Profit /{Loss) for the year {net of tax) {2,180} (2,180}

Other Comprehensive Income (net of tax) 24 24

Balance as at 31 March, 2021 {1,529) (1,529)

Retained Earnings: This Reserve represents the cumulative profits of the Company and effects of remeasurement of
defined benefit obligations. This Reserve can be utilized in accordance with the provisions of the Companies Act, 2013.

The accompanying notes form an integral part of these financial statements.

in terms of our report of even date attached
For S. laykishan
Chartered Accountants

For and on behalf of the Board

FRN. BOBOOSE

\fwe

CA VIVEX NEWATIA
Partner

Membership No, 062636
Place: Kolkata

Dated: The 257" day of Sefﬁmb{’f, 2021

ZNWITA GUPTA
Director (DIN: 08112434}

MOON MOON SEAL
Director {DIN: 03136871)
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APEEJAY CHARTER PRIVATE LIMITED
CIN: UE5923WB 2005 PTC102911
NOTES TO THE FINANCIAL STATEVIENTS FOR THE YEAR ENDED 31ST MARCH, 2021

Company Overview

Apeejay Charter Private Limited ("the Company”} is a subsidiary of Apeejay Surrendra Park Hotels Ltd. The corpany is engaged in the
business of chastering of yacht owned by it.

The Company was incorporated in India on (1-04-2005. The address of its registered office Is Apeejay House, 15, Park Street, Kotkata -
700016.

The financiais statements for the year ended March 31, 2021 were authorised and approved for issue by the Board of Directors on 25th
September, 2021,

Basis of preparation of financial statements

Statement of Compliance

The financial statements have been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act, 2013 {"the Act”)
read with the Companies {Iadian Accounting Standard) Rules, 2015 as amended, and other accounting principles generally accepted in India,
as a going concern on accrual basis.

Accounting policies have been consistently applied except where a newly issued accounting standard Is initially adopted or a revision to an
existing standard reguires a change in the accounting policy hitherto in use.

Functional and presentation currency
The financial statements are presented in indian Rupees (‘Rs’} which is Company’s presentation currency. The functional currency of the
Company is also Indian Rupees {'Rs’).

Basis of measurement
The financial statements have been prepared on histerjcal cost convention on the accrieal basis, except for the following items:

{i) Certain financial assets and financial liabilities measured at fair value;
{ii} Employee's defined benefit plan as per actuarial valuation,

Fair value is the price that would be received on the sale of an asset or paid to transfer a fiability in an orderty transaction between market
participants at the measurement date under current market conditions, regardless of whether that price s directly ebsarvable or estimated
using another valuation technique. In determining the fair value of an asset or a llability, the Company takes into account the characteristics
of the asset or liability # market particigants woutd take those chasacteristics inte account when pricing the asset or liability at the
measurement date,

Use of judgments and estimates

The preparation of the financial statements in conformity with Ind AS requires management to make judgments, estimates and appropriate
assumptions that affect the application of accounting pelicies and the reported amounts of assets, liabilities, the disclosure of contingent
assats and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the Period. Actual
resuits could differ from those estimates.

Estinates and undelying assumptions are reviewed on an ongoing basis. Appropriate changes in estimates are made as the management
becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statemenis in the
period in which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

Critical accounting judgements and key sources of estimation uncertainty: Key assumptions-

{1) Fair value measurement of financial instruments:

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannet be measured based on quated prices in
active markets, their fair vaive is measused using certain valuation techniques. The inputs to these models are taken from observable
markets where possible, but where this is not feastble, a degree of judgement is required in establishing fair values. Judgements include
cansiderations of inputs such as liquidity risk, credit risk and volatility.

[ii) Defined benefit plans:

The cost of the defined benefit plan includes gratuity and the present value of the gratuity obligation is determined using actuarial valuations
using projected unit eredit method. An actuarial valuation involves making various assumptions that may differ from actuat developments in
the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. Ail
assumptions are reviewed at each reporfing date.
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(i} Recognition and measurement of provislons and contingencles:

The certain key assumptions zbout the fikelihood and magnitude of an outflow of resources. Provision is towards known contractual
obligation, litigation cases and pending assessments in respect of taxes, duties and other levies, if any, in respect of which management
believes that there are present obligations and the settlement of such obligations are expected to result in cutfiow of resources, to the
exient provided for.

Significant accounting policies

Current versus non-current classification

All assets and Habilities are classified as current or non-current as per the Company's normat operating cycle and other criteria set out in the
Schedule 15 to the Act.

Assets
An asset is classified as current when it satisfies any of the following criteria:

a}itis expected £o be realised in, or Is Intended for sale or consumption in, the Company’s normal operating cycle;

b} it is held primarily for the purpose of being traded;

) it is expected to be realised within 12 months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to seitle a liabitity for at least 12 menths after the
reporting date.

Cutrent assets include current portion of non-current financial assets.
All other assets are classified as non-current.

Liabilities
Adiability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settied in the Company’s normal operating cycla;

b) itis held primarily for the purpose of being traded;

¢} itis due to be settled within 12 months after the reporting date; or

d) the Company does not have an unconditional right to defer settlemeat of the liability for at least 12 months after the reporting date.
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

Current liabifitles include current portion of nen-current finaacial liabilides.
All other liabilities are classified as non-current.

Defarred tax assets and liabilities are classified as non-cuzrent assets and liabilities.

Operating Cycle

All assets and lizbilitzes have been classified as current or nea-current as per the Company’s normal operating cycle and other criteria set out
in the Schaduie Il to the Companies Act, 2013 and Ind AS 1 — Preseatation of Financial Statements based on the nature of products and the
time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

Financlal instruments
A financial instrument is any contract that gives rise to a financial asset of ane eatity and a financial liability or equity instrument of another
entity.

Financial Assets
Initial recognition and measurement

All financial assets are recogaised initiaily at fair value plus, in the case of financial assets not recorded at fair value through profit or less,
transaction costs that are attributable to the acquisition of the financial asset. Trade receivables are Initially measured at transaction price.
Regular way purchase and sale of financial assets are accounted for at trade date.

Subsequent measurement

for purposes of subsequent measurement, financial assets are classified in three categories:
« Amnortised cost

+ Fair valuze through other comprehensive income (FYTOCI}

» Fair value through profit or loss (FVTPL)

Financiat assets are not reclassified subsequent to their initiai recognition, except if and in the period the Company chanages its business
model for managiag financial assets,
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Financial assets at amortised cost

Financial assets are measured at amortised cost using the effective interest rate {EIR), If both the following canditions are met:

) The asset is held within a business model whose objective Is to hold assets for collecting contractuat cash flows. And

h) Contractual terms of the asset give rise on specified dates ta cash flows that are solely payments of princigal and interest {SPPI) on the
principal amount outstanding.

The effective interest rate [EIR) amortisation is included in finance income in the profit of loss.

Financlal assets at FVTOCI

Financiat assets are measured at the FYTOCI if both of the following condittons are met:
a} The objective of the business model is achieved hoth by collecting contractual cash {lows and selling the financial assets, and
b} The asset's contractual cash flows represent solely payments of principal and interest on the principal amount outstanding (SPPI).

financial assets included within the FVIOC) category are measured initially as well as at each reporting date at falr value. Fair value
movements are recognized in the ather comprehensive income {OCI).

Financial assets at FVTPL

A financiat asset which is not classified in any of the above categeries are measured at FYTPL.

Financial assets included within the FYTPL category are measured at fair value with all changes recognised in the Statement of Profit & Loss.

Derecognition
The Campany derecognizes a financial asset when the contractual rights to the cash flows from the financizl asset expire or it transfers the

financiat asset and the transfer qualifies for derecognition under Ind AS 109.

Financlal lability

Initial recognition and measurement

financial liabifities are initiaily recognised at fair value plus any transaction cost that are attributable to the acquisition of the financial
liabilities except financial liabilities at fair value theough profit or loss which are intially measured at fair value,

Subsequent measurement

For purposes of subsequent measurement, financiat liabilities are classified in following categorles:
« financial liabilities through profit or loss (FVTPL)

= Financiat liahilities at amortised cost

Financlal liabilities theough FVTPL
A financial fiability is classified as at FVTPL if it is classified as held-for-trading, or it is a derivative or it is designated as such on initial

recognitton, Financial liabilities at FYTPL are measured at fair value and net gains and losses, Including any interest expense, are recognised
in profit or loss,

Finangial liabilities at amogtised cogt

Other financial liabilities are subsequently measured at amertised cost using the effective interest method. interest expense and any gain or
loss on derecognition are recognised in profit or loss.

Interest bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and Josses are recognised
in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. For trade aad other payables maturing
within one year fram the balance sheet date, the carrying amounts approximates fair value due to the short maturity of these instruments.

Derecognition
A financial liabitity {of a part of a financial liability) is derecognized from the Company's Balance Sheet when the obligation specified in the

contract is discharged or cancelled or expires.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Comgany
currently has a legalfy enforceable right to set off the amouats and it intends either to settle them on a net basis or to realise the asset and
settle the liability simultaneously,




<
i

d

e}

fii

APEEJAY CHARTER PRIVATE LIMITED
CiN: U65923WBR2005PTC102911
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

Property, Plant and Equipment
Recognition and measurement

items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and
accumulated impairment losses, if any. The cost of an item of property, plant and equipment comprises its purchase price, incjuding import
duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to
its working condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is
located. Borrowing costs directly atiributable ta the acquisition or construction of those qualifying property, plant and equipment, which
necessarily take a substantial peried of time to get ready for their intended use, are capitatised.

The estimated usefu! lives of Property, Plant and Equipment are as follows:

Yacht 6 - 28 years

Computer Hardware 3 - 5 years

A property, plant & equipment is eliminated fram the financial statements on disposal or when no further benefit is expected from Its use
and disposal.Any gain or foss on disposal of an item of praperty, plant and equipment is recognised in profit or loss.

Expenses incurred relating to project, net of income earned duting the project development stage prior to Its intended use, are considered
as pra - operative expensas and disclosed under Capital Work - in - Progress.

Subsequent expenditure
Subsequent expenditure is capitalized only when it is probabie that the future economic benefits associated with the expenditure witl flow to
the Company. Ongoing repairs and maintenance are expensed as incurred.

Depreciation and amortisation

Depreciation and amortisation for the Period is recognised in the Statement of Profit and Loss.

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their estimated useful
lives using the writtea down value method over the useful lives of assets, at the rates and in the manner specified in Part C of Schedule H of
the Act

Depreciation methads, useful lives and residual valies are reviewed at each financlat year end and adjusted as appropriate.

Impairment of financial assets
Expected credit losses are recognized for alf financial assets subsequent to initial recognition other than financials assets in FVTPL categary.

For financial assets other than trade receivables, as per Ind AS 109, the Company recognises 12 month expected credit losses for all
ariginated or acquired financial assets If at the reporting date the credit risk of the financiai asset has not increased significantly since its
initial recognition. The expected credit losses are measured as lifetime expected credit losses if the credit risk on financial asset increases
significantly since its initial recognition. The Company's trade receivables do not contain significant financing component and loss allowance
an trade raceivables is measured at an amount equal to life time expected losses i.e. expected cash shortfall.

The impairment fosses and reversals are recognised in Statement of Profit and Loss.

Foreign Currency Transactions

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amcunt, the exchange rate
between the regorting currency and the foreign currency at the date of the transaction.

Conversion
Foreign currency menetary items are reported using the closing rate. Non-menetary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

Exchange Differences

Exchanga differences arising on the settlement of monetary items are recognized as income or as expense in the Period In which they arise,
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Employee Benefits

Short-term employea benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised as an expense during the period when the employees render the services.

Defined contribution plans

A defined contribution plan is a post-employment benefis plan under which the Company makes specified monthly contributions towards
Provident Fund. The Company's contribution is recognised as an expense in the Statement of Profit and Loss during the period in which the
employee renders the related service.

Defined benefit plans

The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time of resignation. The
gratuity is paid at fifteen days salary for every completed year of service as per the Payment of Gratuity Act 1972,

The liability in respect of gratuity and other post-employment henefits is calculated using the Projected Unit Credit Method and spread cver
the period during which the benefit is expected to be derived from employees’ services.

Re-measurement of defined benefit plans in respect of post-empioyment are charged to the Other Comprehensive Income.

Provisians (other than for employee benefits)

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, itis probable that an
outflow of resources emhbodying economic benefits will be reguired to settle the obligation and a reliable estimate can be made of the
amount of the abligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific ta the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance
cost,

Revenue from sale of goods and services

Revenue s recognised to the extent it is probable that the economic benefits will flow to the company and the revenue can be rellably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or recelvable,
taking into accoust contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

Recognition of dividend income, interest income or expense

oividend income is recognised in profit or lass on the date on which the Company's right to receive payment is established.

Interest income or expense is recognised using the effective interest method.

Income tax

Income tax expense comprises of current and deferred tax. Current tax and deferred tax is recognized in the statement of grofit or loss
except to the extent that it relates to a business combination, or items recognized directly in equity or in OCL.

Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered fram or paid ta the taxation authorities, based on tax
rates and laws that are enacted or substantively enacted at the Balance sheet date.

. Deferred tax

Deferred tax Is recognised on temporary differences between the carrying amounts of assets and llabilities in the financial statements and
the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the pericd in which the liability is settled or the
assel reafised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The
carrying amount of Deferred tax liabilittes and assets are reviewed at the end of each reporting period.
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k} Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds, Borrowing costs directly attributable to
acquisition or construction of an asset which necessarily take a substantial periocd of time to get ready for their intended use are capitalised
as part of the cost of that asset. Other borrowing costs are recognised as an expense in the period in which they are incurred,

Where there is an unrealised exchange loss which s treated as an adjustment to interest and subseguently there is a realised or unrealised
gain in respect of the settlement or translation of the same borrowing, the gain to the extent of the foss previously recognised as an
adjustment is recognised as an adjustment to interest.

Earnings per Share
Basic earnings per share is calculated by dividing the net profit or loss for the periad atiributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Determination of fair values

A number of the Company's accounting palicies and disclosures require the measurement of fair values, for both financial and non-financia
assets and liahifities.

The Company has an established control framework with respect to the measurement of fair values.

The management regularly reviews significant unobservable inputs and valuation adjustments.

Fair vislues are categorized into different levels in a fair vaiue hierarchy based on the inputs used in the valuation techaiques as follows.

- Levet 1: quoted prices {unadjusted) in active markets for Identical assets o liabilities.

- Level Z: inputs other than quoted prices included in Level % that are observable for the asset or liability, either directly {i.e. as prices} or
indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not hased on chservable market data (uncbservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to
measure the fair value of an asset or a liability falt into different levels of the fair vaive hierarchy, then the fair value measurement is
categorized in its entirety In the same level of the fair valve hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has
occurred.
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{Amaounit in Rs. thousands)

5 Property, plant and equipment Yacht Computer Total

Cost or deemed cost (Gross carrying amount}

As on 1st Aprit 2019 18,333 4 18,382
Additions 288 - 288
Disposals - - -
As on 31st March 2020 18,621 49 18,670
Additions 407 - 407
Disposals - - -
As an 31st March 2021 19,028 49 19,077

Accumulated Depreciation

As on Est April 2019 5,800 12 5,842
Charge for the year 2,622 2 2,624
Adjustments on disposal B - -

As on 31st March 2020 8,422 44 8,466
Charge for the year 1,887 1 1,888
Adjustments on disposal - - -

As an 31st March 2021 10,309 as 10,354

Carrying amounts {net
As on 31st March 2020 10,199 5 10,204
As on 31st March 2021 8,719 4 8,723

£xpenses incurred on dry dorking and capitalised during the year have been depreciated over a perlod of six (6} years.

As at 31st Asat 31st
March, 2021 March, 2020

6 Other non-gurrent assets
{Unsecured, considered good)

Security deposit 5C 50

50 50

As at 31st Asat 31st
March, 2021 March, 2020

7 Trada receivables
(Unsecured, considered good)

Due from related parties 305 166
Others 8,832 9,049
9,137 9,155

Break up is as under:

Unsecured, considered good 9,137 9,155
Trade receivables - credit impaired 2,763 1,462
11,300 10,617
Impairment allowance for trade receivables consldered doubtful
Trade receivables - credit impaired {2,763) {1,462}
Total trade receivables 9,137 9,155
Asat31st Asat 31st

March, 2021 March, 2020

8 Cashand cash equivalents @

Cash on hand (as certified by the management) 2 2
Balance with scheduled banks in curreat account
-Allahabad Bank - 9
-HDFC Bank 220 150

222 161
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months or less.

Other bank balances

Fixed deposit with HOFC 8ank having maturity less than 12 months*

* Held as margin against bank guasantee,

Other financial assets
(Unsecured, considered good)
Current

Parties other than related parties
interest accrued on fixed depasit
Other receivables

Current tax assets [Net

income tax payments (Net of provisions)

Other current assets
(Unsecured, considered good)

Advances other than capital advances
- Prepaid expenses

- 65T receivable

- Other receivables

Equity ghare capital
Authorised

500,000 (P.Y. 500,000 Equity shares of Rs,10/- each

Issued, subscribed and paid-up

10,000 {P.Y. 10,000) Equity shares of Rs.30/- each fully paid up in cash

a) Terms and rights attached to equity shares

{Amount In Rs. thousands)
@Cash and cash equivalents incitde cash on hand, cheques, drafts on hand, cash at bank and deposits with banks with original maturity of 3

Asat 31st As at 31st
March, 2021 March, 2020
1,303 1,220
1,303 1,220
As at 31st As at 31st
March, 2021 March, 2020
72 82
64 69
136 151
As at 31st Asat31st
March, 2023 March, 2020
103 202
103 202
Asat 315t As at 31st
March, 2021 March, 2020
469 493
5 -
1 9
475 502
As at 31st Asat 31st
March, 2021 pMarch, 2020
5,000 5,000
100 1c0
100 100

The Company has only one class of equity shares having a par value of Rs.10 per share. Each hotder of equity shares is entitled to cne vote

per share.

In the event of fiquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after
distribution of all preferential amaunt, The distribution will be in proportion to the number of equity shares held by the share holders.
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b} Detalls of shares hetd by the Halding Company

{Amount in Rs. thousands}

Of the above, 5,200 eguity shares held by Apeejay Surrendra Park Hotels Ltd., being the holding company.

¢} Detalls of shareholders holding mare than 5% shares In the Company

31-03-2021 31-03-2020
No. of Shares % holding No. of Shares % holding
Equity shares of Rs 10 each fully paid
Apeejay Surrendra Park Hotels Ltd 5,200 52.00% 5,200 52.00%
Karan Paul 3,200 32.00% 3,200 32.00%
Philtips Carbon Black Limited 1,600 16.00% 1,600 16.00%
Other equity
Movement
h
Components 1st April 2020 during the 315t Mare 1st April 2019 Movement 3ist March 2020
: 2021 during the year
petiod
Retained Earnings 628 2,157} {1,529) 2,769 (2,141} 628
628 (2,157} {1,529} 2,769 (2,141) 628
Retained Earnings - comprises of accumuiated profit/ (loss) of the Company.
Asat 31st Asat 31st
March, 2021 March, 2020
Borrowings
Mon-current
Loans and advances {unsecured)
- Apeejay Private Limited 8,812 8,300
8,812 8,300

The aforesaid loan is repayable at the end of three years i.e.
upto 31 March 2020 is overdue as on the Balance Sheet date.

Provisigns

Non-current:

Provisions for employee benefis:

- Net defined benefit liability - Gratuity {Refer note 27}

Current:

Provisions for employee benefits:

- Leave encashment

- Net defined benefit liability - Gratuity {Refer note 27}

Trade payables
Dues to others
- For stores, spares and expenses

1st Aprit 2022 and carries an interest rate of 9% per annum. Interest accrued

Asat 3ist As at 3ist
March, 2021 March, 2020
310 268
310 268
252 242
Z 2
254 244
564 512
Asat 31st As at 31st
March, 2021 March, 2020
2,278 2,317
2,278 2,317

There are no Micro, Small and Medium Enterprises to whom the Company owes dues, which are ouistanding for more than 45 days as at
31st March, 2021. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has
ween determined to the extent such parties have been identified on the basis of informaticn available with the company.
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Other financial liabilities

Current

interest accrued but not due
Interest accrued and due
Security deposit refundable
Leave travel allowance

Other current liahilitles

Statutory dues payable

Revenue from gperations

Sale of services
- Yacht hire charges

Mote A: Timing of revenue recagnition
Goods/service transferred at a point in time
Service transferred over a period of time

Note B: Contract balances
Trade receivables {net of provision for credit impaired - Rs. 2,763 {previous year - Rs, 1,462)

{Amount in Rs. thousands)

Asat 31st As at 31st
March, 2021 March, 2020
725 616
616 -
9,720 9,720
44 95
11,105 10,431
As at 31st Asat 31st
March, 2021 March, 2020
572 352
572 352

31 March 2021

31 March 2020

6,053 7,787
6,053 7,787
6,053 7,787
6,053 7,187
9,137 9,155
9,137 9,155

The Company does not have any significant adjustments between the contracted price and revenue recognised in the Statement of Profit

and Loss.

Other Income

Isterest income

- on fixed deposits

- on income tax refund
Miscellaneous Income

Emplovee henefits expense

Salaries, bonus & allowances
Employer's contribution te provident fund
Gratuity (Refer Note 27}

31 March 2621 31 March 2020
78 91
10 -
11 55
99 146

31 March 2021

31 March 2020

1,536 1,803
127 138
74 92
1,737 2,033
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{Amount In Rs. thousands)

31 March 2021 31 March 2020

23 Finance cost

Bank charges 3 5
Interast expense 784 710
Interest an income tax 2 3

789 718

31 March 2021 31 March 2020

24 Other expenses

Powar and fuel 736 1,774
Towage pijotage and berth charges 527 1,047
Security services 896 1,186
Insurance charges 574 547
Ltegal and professional fees 183 152
Auditor's remuneration - [Refer note (a) below| 125 185
Rates and taxes 5 5
Travelling and conveyance - 83
Yelephone and comsmuaication charges 6 17
Misceilaneous expenses 112 96
Repairs and maintenance - Gthers 218 352
Provision for expected credit loss 1,301 -
4,683 5,444

a} Auditor's remuneratian

- For statutory audit 100 100
- For tax audit - 85
- For other matters 25 23

125 208

25 Earnings per share;

For the year For the year
ended 31 March ended 31 March

2021 2020
Profit attributable to ordinary shareholders {basic and diluted}
Profit after tax atiributable to equity shareholders {2,180} {2,123)
Welghted average number of ordinary shares {basic and diluted)
Weighted average number of ordinary shares 10,000 10,000
Earnings/ (Loss) per share
Basic earnings per share of Rs. £0 each (in Rupees) [218.04) {212.30)
Diluted earnings per share of Rs, 10 each {in Rupees) [218.04) {212.30)
26 Income taxes 31 March 31 March
AMLOme; 19xEs 2021 2020
A, Amount recognised §n profit or loss
Current tax
Cureent period - -
(a) - :
Deferred tax charge/ {credit)
Attribistable to-
Crigination and reversal of temporary differences {765) (763)
(b} (765) (763)

Tax expense reported In the Statement of Profit and Loss [{a}+{b)] {765) {763}
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Income tax recognised in other comprehensive income

Deferred tax related to items recognised in other comprehensive income during the year

Tax income on net loss on remeasurements of defined benefit plans
Incomie tax expense reported in the Statement of Profit and Loss

Reconciliation of effective tax rate for the year ended 31 March 2021

Profiz/(Loss) before tax {a)
Income tax rate as applicable {b)

Catculated taxes based on above, without any adjustments for deductions {{a) x (b}]

Permanent tax differences due

Effect of expenses that are not deductibie in determining taxable profit

Tax efiect of:
Adjustments in prior year taxes
Qther Differences

Recopgnised deferred tax assets and llabliitles

Psoperty, plant and equipment
Provisions

Tax losses carsied forward
Deferred MAT credit entitlement

Property, plant and equipment
Provisions

Tax losses carried forward
Deferred MAT credit entitiement

Employee benefits

{Amount in Rs, thousands)

Statement of Assets and Liabilities for defined benefit obligation

Net defined heasfit asset - Gratuity Plan
Net defined benefit obligation - Gratuity Plan

Total employee benefit

Non-cuirent
Current

befined contribution

Contribution to defined contribution plan, recognized as expense for the period s as unden:

31 March 31 March
2021 2020
(8) (5)
{8} {6}
31 March 31 March
2021 2020
(2,945) (2,886)
76.00% 26.00%
{766) (750)
1 1
[765) {750)
- (13
{765} {763}
Balance ason 1 if::;i;d:c{ (Charged) / Balance as en
April 2020 N credited to OCI 31 March 2021
profit or loss
{852} 120 - (732)
539 347 8) 878
469 299 - 768
835 - - 839
995 766 (8} 1,753
Balanceasonl E:f::irtiiidt)c{ {Charged) / Balance as on
Agprit 2019 ) credited to OC{ 31 March 2020
profit or loss
{1,092} 240 - {852)
479 54 6 53¢
- 469 - 469
839 - - 839
226 763 6 995
31 March 31 March
2021 2020
(312) {270}
(312) {270]
310 268
2 2
31 March 31 March
2021 2020
127 138

Employer's contzibution to provident and other funds
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{Amount in Rs, thousands)
Defined benefits - Gratuity

The Company’s gratuity benefit scheme for its employees in India Is a defined benefit slan (unfunded}.

The Company provides for gratuity from employees in India as per the Payment of Gratuity Act, 1972, Employees who are in continuous
service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/ termination is the employees tast
drawn basic salary per menth computed proportionately for 15 days safary multiplied for the number of years of completed service,

The present value of obligation is determined based on the actuarial valuation using the Projected Unlt Credit Method as on 31st March,
2021 which recognizes each period of service as giving rise to additional unit of employee benefit entitlement and measures each unit
separately to build up the final obligation. The Company’s gratuity expense is recognized under the head — “Employee benefit expense” in
Note 22.

These defined benefit plans expose the Company to actuarial risks, such as interest rate rigk, liquidity risk, salary ascalation risk and
regulatory fisk,

Inherent risk

The plan is defined benefit in rature which is sponsored by the Company and hence it underwrites all the risk pertaining to the plan. In
particutar, this expases the Company, to actuarial risk such as adverse salary growth, change in demographic experieace, inadequate return
on underlying pfan assets, This may resuit In an increase in cost of providing these benafits to employees in future. Since the benefits are
lump sum in nature, the plan is not subject to longevity risk.

The following tables analyze present value of defined benefit obligations, expense recognised In Statement of Profit and Loss, actuarial
assumptions and other information,

Reconciliation of the net defined benefit (asset)/ liability

i) Reconciliation of present value of defined henefit obligation 31 March 31 March
2021 2020
{a} Balance at the beginaing of the period 270 155
(b} Current service cost 56 5
[€) Interest cost 18 12
(d) Actuarial {gains) / fosses recognised in other comprehensive income
- demagraphic assumptions - -
- financial assumptions {11) 31
- experience adjustment {21} {7
(e} Benefits paid - -
Balance at the end of the period 312 270
" anan . 31 March 31 March
{it} Net Asset / [Liability) recognised in the Balance Sheet 2021 2000
Presant value of defined benefit obligation {312} (270)
Net defined benefit obligations in the Balance Sheet {312) {270}
s " 31 March 31 March
{iii} Expense recognised in Statement of Profit and Loss 2021 5020
Current service cost 56 il
Interest cost 18 12
Amaunt charged to Statement of Profit and Loss 74 91
- A 31 March 31 March
{iv) Remeasurements recognised in other comprehensive income 202t 2020
Actuarial foss {gain) arising on defired benefit obligation from
- demographic assumptions - -
- financial assumpticns (11) 31
- experience adjustment (21} {7}
Loss/|Gain) recognised in other comprehensive income ‘ {32) 24

ARTE .
2, 40
2 4
[N &

N T . Q;”’,
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2021

[v) Maturity profile of defined benefit obligation

Within the next 12 months
Between 1 and 5 years
Between 5 and 10 years
More than 10 years

{wi) Sensitivity analysis

Definad benefit obligation on discount rate plus 100 basis points
Defined benefit obligation on salary growth rate plus 100 basis points
Defined benefit obligation on attrition rate plus 5000 basis peints
Defined benefit obligation an mortaiity rate plus 1000 basis points

pefined benefit obligation on discount rate minus 100 basis points
Defined benefit obligation on salary growth rate minus 100 basis points
Defined henefit chligation on attrition rate minus 5000 basis points
Defined benefit cbligation on mortality rate minus 1000 basis points

{vii} Actuarial assumptions

Discount rate

Expected rate of salary increase

Retirernent age {years)

Attrition rate based on different age group of employees
lipto 30 years

From 31 years to 44 years

More than 44 years

{Amount in Rs. thousands)

31 March 31 March
2021 2020

2 2

12 10

362 252

417 444

31 March 31 March
2021 2020

279 2389

351 307

311 269

312 270

351 307

275 239

114 272

313 271
6.90% 6.60%
8.00% 8.00%

=t 58
0.00% 0.00%
2.00% 2.00%
0.00% G.00%

Assumptions regarding fufure mortatity experience are set in accordance with the published rates under Indian Assured Lives Mortality

{2012-14}.

{viil) Weighted average duration of defined benefit obligation

Related Party Disclosures

|A] List of related parties where control exists
Holding Company

(B} List of other refated partigs
Mr. Karan Paul

Apesjay Surrendra Park Hotels Limited, india

31 March 31 March
2021 2020
12 years 13 years

Transactions careied out with related parties referred to in above, in the ordinary course of business, are as under:

Nature of Transaction Year ended 31|Year ended 31
March, 2021 parch, 2020

Hire Services Provided

- Mr. Karan Paul 381 415

- Apeejay Surrendra Park Hotels Limited 95 467

Closing Balances 31 March 31 March

2021 2020

Trade recejvables

- M. Karan Paul 305 106

Refundahfe security deposits received

- Mir. Karan Paul 4,613 4,613

Terms and conditions of transactions with related parties

The purchase from related party are made in the ordinary course of business and on tesms equivalent to those that prevail in arm's fength

transactions. Balances at the year-end are unsecured and settternent eccurs in cash.
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{Amount in Rs, thousands})

29 Contingent liabilities and commitments [to the extent not provided for}

Capital commitments 31 March 31 March
p 2021 2020

Estimated amount of contracts remaining to be executed on capital account, not
provided for (net of advances)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2021,

Financial instruments and related disclosures
Fair values vs carrying amounts

The falr vatues of financial assets and liabilities, together with ihe carrying amounts shown in the statement of financial position of 31 March 2021 are as
follows:
{Amount In Rs. thousands)

Financial assets/liabilities at falr  Financial assets/liabilities at fair

value through profit or loss value through 0CI
Amorlised cost Deslgnated . Equity T"t:::l:n"ft'"g Falr value
upon initial Mandatory instruments Mandatory
. designated upon
recognition L
initial recognitlon
Financial assets:
Trade receivables 9,137 - - - - 9,137 9,137
Cash and cash equivalents 222 - - - - 222 222
Other bank balances 1,303 - - - - 1,303 1,303
Other financial Assets 136 - - - - 136 136
Financial labilities:
Trade payables 2,278 - - - . 2,278 2,278
Other financial liabilities 11,105 - - - - 11,105 11,105

The fair values of financial assets and liabilities, together with the carrying amaounts shown In the statement of financial position of 31 March 2020 are as
follows:
{Amount in Rs, thousands)

Flnancial assets/llabilities at fair  Financlal assets/liabilities at fair

value through profit or loss ' value through OCi
T Total carryi
Amortised cost Equity talcarying e vatue
Designated amount
i Instruments
upon initial Mandatory Mandatory
. destgnated upon
recognition —
initial recognition
Financial assets:
Trade recelvables 9,155 - - - - 9,155 9,155
Cash and cash equivalents 161 - - - - 161 161
Cther bank balances 1,22¢ - - - - 1,220 1,220
Other financial Assets 151 - - - - 151 151
Financial liabilities:
Trade payables 2,317 - - - - 2,317 2,317
Other financial fiabilities 10,431 - - - - 10,431 10,431

Falr value measurement

The fair values of the financial assets and liabilities are included at the amount at which the instrument coufd be exchange in & current transaction
between willing parties, other than in forced or liquidation sate.

the Company has established the foliowing fair value hierarchy that categories the value inte 3 levels. The inputs to valuation techniques used to measure
fair value of financial Instruments ase:

Level 1: The hierarchy uses quated (adjusted) prices in active markets for identical assets or liabilities. The fair value of all bonds which are traded in the
stock exchanges is valued using the closing price or dealer quotations as at the reperting date.

Level 2: The fair value of financial instruments that are not traded In an active market (for example traded bonds, over the counter derivatives) is
determined using valuaticn techniques which maximise the use of observable market data and rely as little as possible on company specific estimates. If all

significant Inputs required to fair value an instrument are observable, the instrument is Included in Level 2,

Leve! 3: If one or more of the significant inputs is not based on observable market data, the instrument is inciuded in Level 3.

Financial liabifities measured at fair value - recurring fair value measurements as at 31 March 2021 : NIl
Financlal liabilities measured at falr value - recurring fair value measuremenits as at 31 March 2020 : NIL

The management assessed that trade recelvables, cash and cash equivalent, other bank balances, trade payables and other financial assets and liabilities
approximate their carrying amounts largely due to the short term maturities of these instruments.
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30,3 Financial risk management

m

The Company has exposure to the following risks arising from financial instruments:
(i) Credit risk

(i) Liguidity risk

(iii) Market risk

Risk management framework

The Company's principal financiai liabilities comprises of trade and other payables. The main purpose of these financial fiabilities is to finance the Company
aperations. The Company's principal financial assets include trade and other receivables, and cash and cash equivalents that derive directly from its
cperations,

The Company’s activities expose it to @ variety of financial risks, including market risk, credit sisk and liquidity risk. The Company’s primary risk
management focus is to minimise potentiat adverse effects of market risk on its financial performance. The Company's exposure to credit #isk is influenced
mainly by the individual characteristic of each customer and the concentration of risk from the top few customers. The Company’s risk management
assessment and policies and processes are established to identify and analyse the risks faced by the Company, to set appropriate risk timits and controls,
and to monitor such fisks and compliance with the same. Risk assessment and management policies and processes are reviewed regutarly to reflect
changes in market conditions and the Company's activities,

This note presents information about the Company’s exposure to each of the above risks, the Company’s objectives, palicies and processes for measuring
and managing risk.

Cradit risk

Credit risk is the risk of firancial loss of the Company if a customer of counterparty to a financiai instrument fails to meet its contractual obligations, and
arises principally from the Company recelvables from customers and loans. Credit risk arises when a customer or counterparty does not meet its
obligations under a financial instrument or customer contract, leading to a financial loss. The Company is expesed to credit risk from its operating activities
{primarily trade receivables} and from its financing/ investing activities, lacluding deposits with bank and mutual fund investments. The Company has no
significant concentration of credit risk with any counterparty. The carrying amount of financial assets represent the maximum credit risk exposure.

Trade receivable

The Company has established a credit policy under which each new custemer is analysed individually for creditworthiness before the payment and delivary
terms and canditions are offered. The Company's review includes external ratings, if they are available, financial statements, credit agency information,
industry information and business intelligence. Sale limits are established for each customer and reviewed annually. Any sales exceeding those limits
require approval from the appropriate authority as per policy.

In menitoring customer credit risk, customers are grouped according to their credit characteristics, including whether they are an individual or a legat
entity, whether they are an institution, dealer or end-user customer, their geographic location, industry, trade history with the Company and existence of
previous financial difficulties.

with respect to trade receivables, based on internal assessment which is driven by the historical experience/current facts avaitable in relation to default
and delays in collection thereof, the credit risk for trade receivables is considered fow. The Company estimates its allowance for trade receivable using
lifetime expected credit loss.
{Amount in Rs. thousands)
Movement in the expected credit loss allowance of trade receivables are as follows:
31 March 2021 31 March 2020

Balance at the beginning of the period 1,462 1,462
Add; Proviston during the pericd {net of reversals) 1,301 -
Balance at the end of the perlod 2,763 1,462

Exposure to credit risks

The Company's exposure to credit risk s influenced matnly by the individual characteristics of each customer. However maragement also considers the
factors that may influence the credit risk of its customer base, including the default risk assoctated with the industry. Details of concentration percentage
of revenue generated from top customer and top five customers are stated below :
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{Amount in Rs. thousands)

. Year ended Year ended
Particulars 31 March 2021 31 Mareh 2020
% Amount Amount
Revenue from top customer 56.65% 3,429 47.96% 3,735
Revenue from top five customers 100.00% 6,053 99.04% 7,812

Trade recaivables are primarily unsecured and are derived from revenue earned from customers. Credit risk is managed through credit approvals,
establishing credit limits and by continucusly maonitoring the creditworthiness of customers ta which the Company grants credit terms in the normal
course of business. As per simplified approach, the Company makes provision of expected credit loss on trade receivables using a provision matrix to
mitigate the risk of default payments and makes appropriate provisibns at each reporting date wheaever is for longer period and involves higher risk.

Liguidity risk

Liguidit\,‘:risk is defined as the sisk that the Company will not be able to settle or meet its ohligations on time or at reasonable price. Prudent liquidity risk
management implies maintaining sufficient cash and marketable securities and the availakility of funding through an adequate amount of credit facilities
to meet obligations when due. The Company's finance team is responsible for liquidity, funding as well as settlernent management. In addition, processes
and policies related to such risks are overseen by senlor management. Management monitors the Company's liquidity position through rolling forecasts on
the basis of expected cash flows. ‘

The Comgany's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due,
under both normal and stressed conditions, without incursing unacceptable losses or risking damage to the Company's reputation.

Exposure to liguidity risk
The table below provides details regarding the remaining contractual maturities of financiat fiabilities at the reporiing date based on contractual
undiscounted payments

{Amount in Rs. thousands}

31 March 2021 Less than 1 year 1-5 years > 5 years Total
Borrowings - 8,812 - 8,812
Trade payables 2,278 - - 2,278
Other financiai liabilities 11,105 - - 11,105
31 March 2020 Less than 1 year 1-5 years > 5 years Total
Borrowings - 8,300 - 8,300
Trade payables 2,317 - - 2,317
Other finaaciat liabilities 10,431 - - 10,431
Market risk

Market risk is the risk of loss of future earnings, Tair value or future cash flows that may result from a change In the price of a financial instrument . The
value of a financial instrument may change as a result of changes in the interest rates and other market changes that effect market risk sensitive
instruments. Market risk is attributable to all market risk sensitive financial instruments incleding investments, receivables, payabies and borrawings.

Interest rate risk

Interast rate risk is the risk that the fair value or future cash flows of a financial instrument wili fluctuate because of changes in market interest rates. The
Company is not exposed to the risk of changes in market interest rates. The Company canstantly monitors the eredit markets and rebalances its financing
strategies to achieve an optimal maturity profile.

Exposure to interest rate risk
Tha interest rate profile of the Company 's interest bearing financial instruments at the end of the reporting period are as follows:
[Amount In Rs. thousands}

el 31 ntarch 31 March
Particulars 2021 2000
Fixed rate instruments
Financial assets 1,303 1,220
Financial liabilities 8,812 8,300
10,115 9,520

Variable rate instruments
Financial assets - R
Financial liabilities - -
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Sensitivity analysis
fixed rate instruments that are carried at amortised cost are not subject o interest rate risk for the purpase of sensitive analysis.
Cash flow sensitivity analysis for variable rate instruments : Nil

{b) Equity price risk

The Company has not made any investment in equity instrumeats and hence, is not exposed ta equity price risk,
{¢} Currency risk

The Company does not have currency risks siace it is not exposed to any foreign currency transaction.

31 Capital management

For the purposes of the Company’s capital management, capital includes issued capital, alt other equity reserves and long term borrowed capital less
reported cash and cash equivalents.

The primary objective of the Company’s capital management is to maintaln an efficient capitai structure to reduce the cost of capitai, support the
corporate strategy and to maximise shareholder’s value.

The Company’s policy is to borrow primarily through banks to maintain sufficient liquidity, These borrowings, together with cash generated from
operations are utilised for operations of the Company including periodic capitat projects undertaken for the company's existing projects . The Company
menitors capital on the basis of cost of capital. The Company manages lts capital structure and makes adjustments in light of changes in economic
conditions. The Company menitors capital using a gearing ratio, which is net debt divided by total capital plus net debt. The Company Inciudes within net
debt, interast bearing joans and borrowings, less cash and cash equivatents.

The following table summaries the capital of the Company:
{Amount in Rs, thousands)

Asat As at

Particulars 31 March, 31 March,
2021 2020

Non-current borrowings {including current maturities) 8,812 8,300
Current borrowings - -
iess: Cash and cash equivalents {222} [1581)
TOTAL BORROWING (NET) 8,590 8,139
Total equity {1,429} 728
TOTAL CAPITAL {(EQUITY+ NET DEBT) 7,161 8,867
Gearing ratle Negative $1.79%

No changes were made to the objectives, policies or processes for managing capital during the year ended 31 March 2021 and year ended 31 March 2020.

32 Previous year’s figures have been regrouped / recassified wherever necessary to correspond with current year's classifications/ disclosures.
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