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! Listing Manager, | BSE Limited
National Stock Exchange of India Limited | Corporate Relationship Department
Exchange Plaza, 5*" Floor Plot 1" Floor, New Trading Ring Rotunda Building,
| No. C-1, Block G, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, Dalal Street,
| Bandra (E) Mumbai — 400051, India Fort Mumbai — 400001, India
Symbol: PARKHOTELS Scrip Code: 544111
_ISIN No.: INE988501028 | ISIN No.: INES88501028

Subject: Newspaper Advertisement- Un-audited (Standalone and Consclidated) Financial Results for
quarter and nine-months ended on December 31, 2023

Respected Sir / Ma’am,

Pursuant to Regulation 47 of Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed copies of the newspaper advertisement
published in The Economic Times (English} and in Ei Samay (Bangla) today, relating to un-audited

(Standalone and Consolidated) Financial Results for quarter and nine-months ended on December 31,
2023.

This will also be posted on the company’s website.
This is for your information and records.
Thanking You,

Yours sincerely,
For Apeejay Surrendra Pg

g&
.~ Shalini Kesﬁan

(Company Secretary and ppliarice Officer)

17 Park Street, Kolkata - 700 016 India Telephone : 033 2249 9000 Fax :033 2249 4000
Email : tpcl@theparkhotels.com Website : www.theparkhotels.com

Registered Office : |7 Park Street, Kolkata - 700 016 India Telephone : 033 2249 9000 Fax :033 2249 4000
Email : tpcl@theparkhotels.com Website : www.theparkhotels.com
CIN: U851 10WBI1987PLC222139
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EAC-PM Bats for Fixing EV
Output Quota for Auto Cos

Urges govttoputina
mechanism to encourage
leasing of vehicles instead
of outright purchase

OurBureau

New Delhi: The Economic Advisory Co-
uncil to the PM (EAC-PM) has suggested
that the government make it mandatory
for automobile manufacturers to produce
electric vehicles up toa certain percentage
of their production, put in mechanism to
encourage leasing of vehicles instead of
outright purchase and ensure greater
adoption of EVsin the government fleet to
enhance demand for elective vehicle cars
which has remained sluggish.
Inaworking paper, co-authored by EAC-
M chairman Bibek Deroy and director
Devi Prasad Misra, it has listed high up-
front cost or EVs, range anxiety and lo-
gistical reasons such as lack of model op-
tions, unknown resale value and early
stage of EV technology development as
barriers to the adoption of EVs.
“Hitherto, our policies for promotion of
EVs have focused on subsidies, tax breaks,
charging infrastructure etc. While weseea
significant increase in the number of two-
and three-wheeler EVs, the adoption of
EVsinthe LMV (cars) segment has remai-
ned slugeish,” the EAC-PM said in the wor-

Low Penetration of EVs

Fuel | 2Ws | 4Ws & above

Total | B

Diesel 1,29537| 3879594,749| 3,89,24,286
Petrol| 21,1861.387| 3.0193332|24,20,54,719
Electric 544,643 54,252 5,98,895 l“'-ii
Others 295245 18,47,539 21,42,784
Total | 21,28,30,812| 7.08,89,872| 28,37,20,684
As on August 2022 Source: EAC-PM Working paper
EV COUNT EVs,” it said. “Further, to deal with end of
life 1ssuesfor EVs, wesuggest encouraging
Number Uf EVSaSa leasingof vehicles, as opposed to outright
purchase, by introducing a suitable GST
percentage oftotal ratedifferential forleasing.”
. . According to EAC-PM, greater diffusion
UEhIEIES in the CO- of EVsinthegovernment's fleet is one way

untry stoodat0.21% while EV
four-wheelers as a percenta-
ge of total four wheelers
amounted toonly 0.08%

king paper. As per the EAC-PM, the num-
ber of EVsasapercentage of total vehicles
in the country stood at 0.21 % while EV four-

wheelers as a percentage of the total four

wheelers amounted to only 0.08%.
“Introduction of transferable mandates
prescribing for a certain percentage of ve-
hicles manufactured to be EVs will be an
efficient wayv of encouraging adoption of

Uday Kotak:
Balanced
Regulation Vital
for Growth

Our Bureau

New Delhi: Kotak Mahindra Bank fo-
under Uday Kotak on Tuesday pit-
ched for a balanced regulatory appro-
ach across sectors, contending that
too many “guardrails” could weigh
down India’s growth and hurt its jo-
urney towards being a developed na-
tion, while toofew of them could invi-
te trouble. The regulators, he sugges-
ted, should avoid undue and exeessive
caution but instead respond swiftlvto
crisesor“accidents”, hesaid.
Addressing a two-day conference of
the National Financial Reporting Aut-
hority (NFRA), Kotak said sacrificing
growth to tackle risks is not a solution
but problems need to be dealt with inan
innovative manner, Kotak's comments
come at a time when watchdogs across
the financial sector—{rom the Reserve
Bank of India to the Competition Com-
mission of India—are increasingly fa-
cing pressure to balance regulations
with inmovation, especially due to the

of seeding demand. “Such a move would
have a demonstration effect on the public
and provide manufacturers feedback on
the user experience,” it added.

“High crude oil prices in the internatio-
nal market haveanadverse impactonaco-
untry's economy. Further, we are commit-
ted to Net-Zero carbon emissions by 2070
and to reduce our total projected carbon
emissions by one billion tonnes by 2030,
That being so, faster adoption of EVs will
not only bring down the import bill but
would also have a significant impact on
2Mmissions.

India had spent $144.2 billion on oil 1m-
ports in FY 2022-23 on the net import of oil
and gas, up from $113.4 billion in F'Y 2021-22,

Focus Now on Supervision to Boost
Audit Ecosystem, says NFRA Chief

Our Bureau

New Delhi: The National Financial Re-
porting Authority (NFRA) has transfor-
med from a predominantly enforcement-
driven regulator in its early days to one
with a judicious approach towards both
enforcement and supervision, its chair-
man Ajay Bhushan Pandey said on Tues-
day listing out new initiatives to furt-
her bolster its supervisory role.
“When NFRA began its opera-
tions (in 2008) we started with focus
on the enforcement approach rat-
her than the supervisory approach
as the prevailing scenario deman-
ded that Kind of medicine.”
Pandey said.

Transparent Financial Reporting and Au
dit Qualityv—Pillars of Corporate Gover-
nance, organised by the NFRA in the natio-
nal capital. This is a first-of-its kind gathe-
ring in India of semor representatives of
the audit regulators across countries, audi-
tors, accountants and legal practitioners,
amongothers.The audit regulator started
operations in November 2018, a few weeks
after thelL&FS scandal, the biggest inthe
country's shadow banking sector,

had flared up. As part of its en-
hanced focus on supervision,
Pandev said the regulator last ve-
ar added a new regulatory to-
ol—"firm-wide audit quality in-
spections”. It now aims to
conduct annual inspec-
tions of major audit

Economy: Macro, Micro & More {1I

Pandey was spea- firms to gauge their
King at the inaugu- compliance with
ralsessionof atwo- £ stipulated  stan-
day international & dards and proces-
conference on & S8,

.

Will Roll Out More Reforms: MCA Secy

( E X R NN
New Delhi: The ministry of corporate affairs (MCA) will : : : : : .
unveil many more reforms, on top of the ones already T
initiated, its secretary Manoj Govil said on Tuesday, : : '
indicating that a wide gamut of rules relating to compa- .

niesand limited liability partnership (LLP) would be
tweaked after the general election, once the ongoing
review isover, Stakeholders have been asked to submit
their inputs with the MCA on various rules under the
Companies Act, 2013, and LLP Act, 2008, by March 15.
Covil was speaking on the sidelines of an international
conference, organised by NFRA . —Our Bureau

fast-paced evolution in the technology
space. He said the aspirational annual
growth rate of 7.5-8% over the next 20-
25 vears will require significant capa-
city building to match up to the fast
transformation in the economic lands-
cape . "It also requires a sense of drea-
ming. It requires a sense of creativity,
entrepreneurship, and professionals
(need to be) ready to take risks without
fear,” he said.
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APEEJAY SURRENDRA PARK HOTELS LIMITED

CIN: UB5S110WB1987PLC222134
Registered Office: 17 Park Streel, Kolkata — 700 018
Email: investorrelations@asphl.in. Website: www.theparkholels.com

EXTRACT OF UNAUDITED CONSOLIDATED RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

(¥ In crore, unless otherwise stated)

Quarter ended Nine months ended |Year ended
Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
(Unaudited)|(Unaudited)| (Unaudited)|(Unaudited) | (Unaudited)| (Audited)
Total income 16361 141,49 142 .64 435.92 381.08 524,43
Profit before Finance costs, Depreciation and amartisation 60 62 50,89 59 151 52 133.24 177 1
expense and Tax
Profit before tax 2B8.69 2143 24,75 62.32 50.39 6547
Profit for the year 27 .42 14.82 18.77 50.36 37.38 48.07
Total comprehensive Income /(loss) for the period, net of tax 27.52 14 6 18.68 49 93 37 1 4713
Earnings/ (loss) per equity share of face value of INR 1 each
attributable to equity holders of the parent (EPS]
Basic and Diluted (INR)* (not annualised) 157 0.85 1.07 2.88 242 2.05

EXTRACT OF UNAUDITED STANDALONE RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

Quarter ended Nine months ended |Year ended
Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
(Unaudited)|{Unaudited)| (Unaudited)|(Unaudited) | (Unaudited)| (Audited)

Total income 156.52 136.38 137.37 418.93 368.14 506.12
Profit before Finance costs, Depreciation and amortisation 57 04 193 5117 145,03 199 54 173.48
expense and Tax
Profit before tax 26.7 20.79 23.28 58.68 48.33 64.24
Profit for the period 25679 14.18 17.3 47.61 35.9 47.72
Total comprehensive income / (loss) for the period, net of tax 25.89 13.99 11.23 47.21 35 63 46.79
Earnings/ (loss) per equity share of face value of INR 1 each
atinbutable to equity holders of the parent (EPS)
Basic and Diluted (INR)* (not annualised) 1.48 0.8 0.99 2.73 7.05 2.73

Notes:

« The above Is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEEI (Listing
Obligations and Disclosure Requirements) Regulaticns, 2015, The full format Financial Results are available on the websites of the Stock
Exchange(s) www.nseindia.com (NSE) and www bseindia com (BSE) and the Company www.theparkhotels. com.

* The above financial resulls of the Company as published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ('Listing Regulations’) have been reviewed and recommended by the Audil Commitiee
and approved by the Board of Directors in their respective meetings held on 4 March 2024, These financial results have been prepared
in accordance with recognition and measurement principles of Indian Accounting Standards (“Ind AS") prescribed under Section 133 of
the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.
Limited Review under regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried
out by the statutary auditors of the Company. The auditors have expressed an unmaodified report on the Financial Results of the Company,
For more details on results, visit investors section of our website at www.theparkhotels.com and Financial Results at Corporate Section of
www.nseindia.com and www.bseindia.com.
Subsequent to the quarter ended December 31, 2023, the Company has completed its Initial Public Offering (“IP0") of 59,385,351 equity
shares (including 675,675 equity shares issued to employees) of face value of Re. 1 each at an issue price of Rs. 155 per share (Rs. 148 per
share for equity shares issued to employees).

Place: Kolkata
Date: March 4, 2024

Govt. of Bihar

Department of Industries

For and on behalf of Board of Directors of Board
Apeejay Surrendra Park Hotels Limited

invest

BIHAR

oA L i wsmenow ppportanese

Sd/-

Vijay Dewan

Managing Director
(DIN; 00051164)

BIHAR INDUSTRIAL AREA
DEVELOPMENT ALUTHORITY

Bihar Bio-Fuels Production Promotion Policy, 2023

15% of Plant & Machinery
Cost, Upto RS. 5.00 Crores

Capital Incentive :

SKILL DEVELOPMENT SUBSIDY

100% Exemption

Bihar Industrial Investment Promotion Policy, 2016
e STAMP DUTY & REGISTRATIONS FEE -

10% of Term loan for a period of five years,
maximum Rs. 20 crs.

100% SGST reimbursement and 100% Electricity
Duty reimbursement for a period of five years.

90%-100% reimbursement of expenditure on
account of contribution toward ESI and EPF.

Rs 20,000 per employee.

© siph.care@bihar.govin ‘ wwwstate.bihar.gov.in/industries ‘ @ 1800 345 6214

scan the QR code to apply
on Single Window Portal
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CIN: U85110WB1987PLC222139

APEEJAY SURRENDRA PARK HOTELS LIMITED

Registered Office: 17 Park Street, Kolkata — 700 016
Email: investorrelationsi@asphl.in, Website: www theparkholels com

EXTRACT OF UNAUDITED CONSOLIDATED RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

(¥ in crore, unless otherwise stated)

Quarter ended Nine months ended |Year ended
Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
(Unaudited) |(Unaudited)| (Unaudited)|(Unaudited)| (Unaudited)| (Audited)
Total income 163.61 141,49 142.64 435.92 381.09 524,43
Profit before Finance costs, Depreciation and amortisation 80,62 50,89 599 151 57 13324 177 1
expense and Tax
Profit before tax 28.69 21.43 24.75 62.32 90,39 65.47
Profit for the year 2742 14,82 18.77 50.36 37.38 48.07
Total comprehensive Income f{loss) for the period, net of tax 27.52 14.6 18.68 4993 ar.1 4713
Eamings/ (loss) per equity share of face value of INR 1 each
atiributable to equity holders of the parent (EPS)
Basic and Diluted (INR)* (not annualised) 157 0.85 1.07 2.88 242 2,75

EXTRACT OF UNAUDITED STANDALONE RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023

Quarter ended Nine months ended |Year ended
Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
(Unaudited) |(Unaudited)| (Unaudited)|(Unaudited)| (Unaudited)| (Audited)

Total income 156.52 136.38 137.37 418.93 368.14 506.12
Profit before Finance costs, Depreciation and amortisation 57 04 493 5117 14593 199 54 173.48
expense and Tax
Profit before tax 26.7 20.79 23.28 28.68 48.33 64.24
Profit for the period 2579 1418 17.3 47 61 359 4772
Total comprehensive income / (loss) for the period, net of tax 2589 13.99 17.23 47.21 35.63 46.79
Eamings/ (loss) per equity share of face value of INR 1 each
attributable fo equity holders of the parent (EPS)
Basic and Diluted (INR)* (not annualised) 1.48 0.81 0.99 2.73 7.05 2.73

Notes:

« The above is an extract of the defailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format Financial Results are available on the websites of the Stock
Exchange(s) www.nseindia.com (NSE) and www bseindia com (BSE) and the Company www.theparkhotels com.

+ The above financial results of the Company as published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ('Listing Regulations’) have been reviewed and recommended by the Audit Committee
and approved by the Board of Directors in their respective meetings held on 4 March 2024. These financial results have been prepared
in accordance with recognition and measurement principles of Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.
Limited Review under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried
out by the statutory auditors of the Company. The auditors have expressed an unmodified report on the Financial Results of the Company.
For more details on results, visit investors section of our website at www.theparkhotels.com and Financial Results at Corporate Section of
www .nseindia.com and www.bseindia.com,

Subsequent to the quarter ended December 31, 2023, the Company has completed its Initial Public Offering ("IP0") of 59,385,351 equity
shares (including 675,675 equity shares issued to employees) of face value of Re. 1 each at an issue price of Rs. 155 per share (Rs. 148 per
share for equity shares issued to employees).

Place: Kolkata
Date: March 4, 2024

For and on behalf of Board of Directors of Board
Apeejay Surrendra Park Hotels Limited

Sd/-

Vijay Dewan
Managing Director
(DIN: 00051164)
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