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INDEPENDENT AUDITOR’S REPORT
To the Members of Apeejay Surrendra Park Hotels Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Apeegjay
Surrendra Park Hotels Limited (“the Company®), which comprise the Balance Sheet as at
March 31, 2018, the Statement of Profit and Loss, including the Statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended and a summary of significant aécounting policies and other explanatory
information.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with accounting principles generally accepted in India, mcludmg the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with the
Companies (Indian Accounting Standards) Rules; 2015, as amended. This responsibility also
includes malntenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financlal control that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
arid presentation of the standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error. '

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder, We conducted our audit of the
standalone Ind AS financial statements in accordance with the Standards on Auditing, issued
by the Institute of Chartered Accountants of India, as specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from.
material misstatement. PR
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the standalone ind
AS financial statements, whether due to fraud or error. in making those risk assessments, the
auditor considers internal financial conirol relevant to the Company's preparation of the
standalone Ind AS financial statements that give a true and fair view [n order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
astimates made by the Caompany's Directors, as well as evaluating the overall presentation of
the standalone Ind AS financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
standalone Ind AS financial statements give the information required by the Act in the manner
so required and give atrue and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2018, its loss including
impact of other comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Other Matter

The standalone Ind AS financial statements of the Company for the year ended March 31,
2017, included in these standalone Ind AS financial staterments, were audited by the
predecessor atiditor who expressed an unmodified opinion on those financial statements on
September 21, 2017.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies {Auditor's report) Order, 2018 ['the Order’] issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Act, we
give in the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the
Crder.

2 As required by section 143(3) of the Act, we report that:

(@) We haﬁe sought and obtained all the information and explanatiohs which to the
best of our knowledge and belief were necessary for the purpose of our audit;

(b) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account,




S.R BatLiBoi & Co. LLP

Chartered Accountants

(c)

(d)

(e}

®

(@)

In our opinicn, the aforesaid standaione Ind AS financial statements comply with
the Indian Accounting Standards specified under section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended;

On the basis of written representations received from the directors as on March
31, 2018, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2018, from being appointed as a director in terms of
section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these standalone ind AS financial
statements and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 2" to this report,

in our opinion, the managerial remuneration for the year ended March 31, 2018
has been paid / provided by the Company to its directors in accordance with the
provisions of saction 197 read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone Ind AS financial statements — Refer Note 26 to the
standalone Ind AS financial statements;

i.  The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts;

ii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Bhaswar Sarkar

Partner

Membership Number: 055596
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Piace of Signature: Kolkata
Date: September 26, 2018
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Annexure 1 referred to in paragraph 1 of “Report on Other Legal and Regulatory
Requirements” of our report of even date
Re: Apeejay Surrendra Park Hotels Limited (“the Company”)

()

@i

(iii}

(iv)

)

(vi)

(@) The Company has maintained proper records. showing full particulars, including
quantitative details and situation of fixed assets.

(b) We have been informed that all fixed assets were physically verified by the
management in the previous year in accordance with a planned programme of
verifying them once in three years which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) Accordingto the information and explanations given by the management, the title
deeds of immovable properties, included in property, plant and equipment/ fixed
assels are held in the name of the Company, except for certain immovable
properties acquired during schemes of amalgamation in prior years. As explained
to us, registration of title deeds are in progress in respect of such immovable
properties aggregating Rs. 34.29 ¢rores {net block).

The management has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies were noticed on such physical
verification.

According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 188 of
the Companies Act, 2013. Accordingly, the provisions of clause a(iii) (a), (b) and (c}) of
the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
Company has hot advanced loans to directors / to a company in which our Director Is
interested to which provisions of section 185 of the Companies Ack, 2013 apply and
hence not commented upon. Provisions of section 186 of the Companies Act, 2013 1in
respect of loans and advances given, investments made and guarantees given have
besn complied with by the Company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable and hence not
commented upon.

To the best of our knowledge and as explained, the Central Government has not
specified the maintenance of cost records under Section 148(1) of the Companies Act,
2013, for the products/ services of the Company.
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(vi) {a) Undisputed stalutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of custom, duty of excise, value added
tax, goods and service tax, cess and other material statutory dues have not been
regularly deposited with appropriate authorities and there have heen serious
delays in large number of cases.

(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurancs,
income-tax, service tax, sales-tax, duty of custom, duty of excise, value added
tax, goods and service tax, cess and other material statutory dues were
outstanding, at the year end, for a period of more than six months from the date
they became payable.

(c) According to the records of the Company, the dues outstanding of income tax,
sales-tax, service tax, duty of custom, duty of excise, value added tax, goods and
service tax and cess on account of any dispute are as follows:

Name of Nature of | Demand | Demand Net Perlod to Forum where
the Statue | the dues | Amount | paid under | Demand | which the dispute is
{inRs. | protest(in | (inRs. amount pending
crores) | Rs. crores) | crores) relates | _ _
Finance Service 1,72 0.45 1.27 2004-05 to | Customs, Excise
Act, 1994 Tax 2008-09 and Service Tax
Appellate Tribunal
_ _ Kolkata
Income Tax | Income Tax 0.45 - 0.45 AY 2012-13 | Commissioner of
Act, 1961 Income Tax
_ (Appeals)
Income Tax | Income Tax 0.14 - 0.14 AY 2013-14 | Commissioner of
Act, 1961 Income Tax
{Appeals)
Income Tax | Income tax * - * AY 2014-15 | Commissioner of
Act, 1961 Income Tax
{Appeals)

* Below rounding off norms

In our opinion and according to the information and explanations given by the
management, the Company has not defaulted in repayment of loans or borrowing to a
financial institution or bank. The Company did not have any loan or borrowing in respect
of Government or dues to debenture holders during the year.

(viii)

in our opinion and according to the information and explanations given by the
management, the Company has utilized the monies raised by way of term loans for the
purposes for which they were raised. The Company has not raised any moneys by way
of public offer (including debt instrument) during the year.

(ix)
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{x)

{xi)

{xii)

(i)

(xiv)

{xv)

(xvi)

Based upon the audit procedures performed for the purpose of reporting the frue and
fair view of the financial statements and according to the information and explanations
given by the management, we report that no fraud by the Company or no fraud /
material fraud on the Company by the officers and employees of the Company has
been noticed or reported during the year.

According to the information and explanations given by the management, the
managerigal remuneration has been paid / provided ir accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

In our opinion and according to the information and explanation given by the
management, the Company is not a nidhi company. Therefore, the provisions of clause
3(xi) of the order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions
with related parties are in compliance with section 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standard.

According to the information and explanations given to us and on an overall
examination of the balance sheet, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year under review. Accordingly reporting requirements under clause 3(xiv) are not
applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected
with him as referred to in section 192 of Companies Act, 2013.

According to the information and explanations given to us, the provisions of section
45-1A of the Reserve Bank of India Act, 1934 are not applicable to the Gompany.

For S.R. Batliboi & Co. LLP
ICAI Firm Registration Number; 301003E/E300005
Chartered Accountants

per Bhaswar Sarkar
Partner

Membership Number: 055596 \t:\%,f;r::i"

Place of Signature: Kolkata
Date: September 26, 2018
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE IND AS FINANCIAL STATEMENTS OF APEEJAY SURRENDRA PARK
HOTELS LIMTED

Report on the Internal Financial Controls under Glause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Apeejay Surrendra
Park Hotels Limited (“the Company”) as of March 31, 2018 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal contral over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financlal Reporting issued by the Institute of
Chartered Accountants of India, These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of rellable
financial information, as required under the Companles Att, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financiat controls over
financlal reporting with reference to these standalone Ind AS financial statements based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note} and the Standards on
Auditing as specifled under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to -obtain reasonable assurance about
whether adequate internal financial controls over financial reporting with reference to these
standalone Ind AS financial statements was established and maintained and if such controls
operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting with reference to these standalone Ind AS
financial statements and their operating effectiveness. Our audit of internal financial controls
aver financial reporting included obtaining an understanding of internal financial controls over
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financlal reporting with reference to these standalone Ind AS financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls over financial reporting with
reference to these standalone Ind AS financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with Reference to these
standalone Ind AS Financial Statements

A company's internal financial control over financial reporting with reference to these
standalone Ind AS financial statements is a process designed to provide reasonable assurance
regarding the reliability of financlal reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting with reference to these standalone Ind AS
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance thal transactions
are recorded as necessary to permit preparation of financial statements in ‘accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with
Reference to these standalone Ind AS Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these standalone Ind AS financial statements, including the possibility of collusion
or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting with reference fo these standalone Ind AS financial statements
to future pericds are subject to the risk that the internal financial control over financial reporting
with reference to these standalone Ind AS financial statements may become Inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may detericrate.
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Opinion

In our opinion, the Company has, in all material respects, adeguate internal financial controls
over financial reporting with reference to these standalone Ind AS financial statements and
such internal financial contiols over financial reporting with reference to these standalone Ind
AS financial statements were operating effectively as at March 31, 2018, based on the internal
control over financial reporting criterla established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAIl Firm Registration Number: 301003E/E300005

@ammm

per Bhaswar Sarkar
Partner
Membership Number: 055598

Place of Signature: Kolkata
Date: September 26, 2018




Apeejay Surrendra Park Hotels Limited
Staudalone Balance Sheet ag nt 31 March; 2018

Aggels
Non-current assely
Property, Plant and Bquipment
Capital work-in-progress
Inlangible assets
Financial Assels
Tnvesiments
Loans
Other lnancial assels
Tax assets (net)
Olber assels

Cumrent nasely

Inventories

Finangial Assets
Trade receivables
Cash snd cash equivalents
Oiher bank balances
Lotns
Oiher financial assets

Other assels

Total asseis

Equity and Kabilities
Equity

Equily share capital
Other equity

Tatal equity

Non-current liabilities
Financial liabilities
Bomowings
Cther financial tabilities.
Other liabililies
Provisions
Defened tax Jinbillties (Net)

Current liabllilles

Financlal llabilities
Rorrowings
Tmde payables
Olher-financial lixbilitles

Provisions

Other current fiabilities

‘Tatal enuity and Wabilities

Summary of significant accounting polickes.

The accompanying notes are an integral purt of thesa standalone financial statements.

Notes

10
11
HA
12
13
14

15
16

17
18
19
24
20

21

22
23
24
23

All amounts In Rupees Crores, wiless oihigrwlse slatéd

As at Asal
31 Maich, 2018 31 March, 2017
1,065,73 1,054.63
22.98 29.37
244 2.08
0.05 0.06
6.12 6.13
252 3.40
10,57 370
10,08 _ 3106
1,120,49 1,126.43
16.88 14.45
26,73 26.46
.75 302
0.18 0.17
0.49 28,38
7.29 4.50
22,72 24.84
82.04 101,82
1,202.53 1,128,725
17,47 18.88
_561.07 599.60
578,54 618,48
383.82 379.43
0,03 10.03:
10,69 23,77
4.27 2.95
63,88 : 51.16
462,69 457:33
3549 4175
3220 4297
54.68 50.69
6.53 4.01
12,40 13,02
161.30 15244

1,202.53 i 1,228.25:

As per report of even date

For S.R. Batliboi & Co LLP
ICALFirm Registration No. ¢ 301003E/E300005
Chartered Accountants e

ﬁer Bhaswar Sarkar
Parinier
Membership No: 35596

Place of Signature: Kolkata
Dale: September 26, 201§

For and on behalf of the Board of Directors

A bl ko, g =—2"

Abul Khosla. Vijay Devian

Chief Financial Officer Manapiog Dirsctor

D@llﬂn

:/ smmm Asho¥é Ghosh
ompany Secielary Dirégtor

DIN: 00051311

Place of Signature: Kolkaig
Date: Septernber 26, 2018




Apeejay Surrendra Park Hotels Limited

Standalone Statement-of Profit and Loss account for the year ended 31 March, 2018

Revenue

Revenue from operations
Other income

Total income

Expenses

Consumpiion.of provisions, beverages, wine/liquor and smokes
Employees benefits. cxpense

Finance cosis

Depreciation and amorlization expense

Other expenses

Total expense

Profit before tax

Tax expense
Current tax
Less: MAT credit entillement
Deferred tax churge/ credit.

Profit/(Loss) for the year

Other comprehensive incame

1tems that will not be reclassified to profit or loss:
Remeasurements of post-employment benefit obligationg
Tncome tax relaling 1o above item

‘Totil comprehensive income for the year-

Earnings per equity share

[Nominal Value per share - Rs, 10 (31 March 2017- Rs, 10)]
Basic
Diluted

Summary of significant accounting policics,

The accompanyirig notes are an integral part 6f these standalone financial statements.

All amounts In Rupees Croreés, unless otherwise stated

Note 31 March, 2018 31 March, 2017
28 379.59 347.89
29 1.73 21,82

387.32 369.71

30 59.68 56.38
3l 80,07 7626
32 4173 43.92
13 29.93 26.88
34 169,43 160.29
380.84 363.73

6.48 5.98

204 2,01 202

20A Q.01 - Qo -

20A 14.58 .18

8.10 10.16

©0.52) (1.23)
0.16 0.38
36

(4.46) 538
(4.46) 538

As per report of even date

For S.R. Ballibol & Co LLP

ICAI Firm Regjstration No. : 301003B/E300005
Chartered Accountants

per Bhaswar Sarkar
Partner
Membership No: 55596

Place of Sigriature: Kolkata
Date: Septemiber 26, 2018

For siid on behalf of thié Beard of Directors

N oty s

Atul Khosle Vijay Dewan

Chief Financial Qfficer Managing Director
DIN: 00051164

el QJV
Shalini Keshan Ashoke Ghosh

Company Secrelary Director
DIN: 00051311

Place of Signature; Kolkata
Date: September 26, 2018




Apeejay Surrendra Park Hotels Limited
Statement of Cash Flow for the ycar ended 31 March, 2018
All pmounis in Rupees Crores, unless otberwise stated

31 March, 2018 31 March, 2017
A. Operating Acilvities
Profitbelore tax 6.49 5.98
Adjustments:
Depreciation of property, plant and equipment 29.08 2623
Amortisation ofintangible sgets 085 0.65
Laoss on dispoanl of property, planl and equipment 119 0,03
Tnterest on advances and deporits (L.39) (0.83)
Inkerest incame on delomed employes Toan - (0:03)
Finance costs 4173 439
Bed debis/advance wrilten off - 0.23
Liabllities no longer required written back (0.83) (133}
Provislon for douitful debta ne longer sequired written back (0:07) 0.02)
Provision for entertainment lax 1.60 -
-Net loas on foreign currency transaction 029 -
Provision for doubifiil debis 1.87 3.76
80,60 #0.59
‘Working Capital adjusiments 3
(Decreasg) increase in current/non-cumont financial liabilities (24.35) 7.04
(Increass) decrense in current/non-current fnmcial assels 47.66 {37.43)
(increase} in Invenlories (243) (1:69)
20.63 {32,08)
Tncome fax paid @00 (225)
Net cash fows from operafing activities {A) 99,37 4636
B. Inyesting Activities !
Purchass of langlble property, plant and equipment ad intangible asseta (24.20) (2341)
Proceeds from sale of property, plant ind equi; vzt 004
Proceeds from sale of cumrent investment 001 001
Inerense / decreaye in Joans given (ropald) during the year (22.00) 2200
Funds withdrawn from/ placed in long-term deposits with bank (0.01) 0.0%
Interest Inicome received 046 0.85
Payment for buy back oF equity shares {31.48) -
Net cash flowa used in Investlng activilies (B) sty {143}
C. Financiug Activities :
Procesds from non-current bormowinm 11867 22152
Proceds from current borrowings 5879 27
Repayment of non-cuprent borowings (108.08) {182:8%)
Repayment of current borrowings (42,06) (46.00)
Financs costs fiald (42,08) {46.35)
Net cashy flows used in financing actvides () . (17.-'1;42: (4494
Net increase/{decrease) in Cash and cash equivilents (A+B+C) 473 (0.11)
Cash and cish equivalents af the beginning of the year 3.02 3.13
Cesh and cash equivalents ot the end of the year 7.75 302
Cash and Crsh Equivalents comijirise {Refer Note 111
Cash on hand 136 170
Cheques in hand 0.39 010
Term degiosils (matuing within 3 months from the yoar enid) 5.98 0402
Bonk Balances in Cumesit Accounts 002 120
735 .02
— ==}
As per report of even date
For:S;R. Batliboi & Co LLP
Firm Registration Ne. : 301003E/E300005 For and on behalf of (e Baard of Directors
Chartered Accountants ) L‘J{ -
& n Aol kpssto s =
X o T Atut Khosla Vijay Dewan
by - Ot Ll ChialFinmeisl Officer Maiaging Director
per Bhaswar Sarkar s Y o D 51164
Pattner :
Metnbership No. 55595 h-:%
/ Shalifii Keshan Ashoks Ghah
Company Secretary Dinector

DIN: 00051311

Place of Signature: Kolkata Place of Signature! Kelkata
Date: September 26, 2018 Date: Septernber 26, 2018




Apeejay Surrendra Park Hotels Limited
Statement of Changes in Equity for the year ended 31 March 2018

All smounts In Rupees Crores, unless otherwise stated

a Equily share caplial

Changes in Changes in
Note Balanceason 1 equity share |Balanceason3l | equityshare |Balance ason 31
reference April 2016 capital during Mareh 2017 capital during March 2018
the year the year
Equity Share Capital 15 18.88 - 18.88 {L41) 17.47
b Othér equity
Reserves and Surplus
Note Capital Securities )
reference Rederl::ptlon FPremlum General Reserve ﬁem?ed Total
Larnings
Reserve Reserve
Balance as at 1 April 2016 16 * 213.87 80.15 296.27 590,29
Profit/(Loss) for the ycar - - = 10,16 10.16
Othet Comprehensive Incorne for the - - - (0.85) (0.85)
Balance ns at 31 March 2017 16 . 213.87 80.15 305.58 599.60.
Profit/(Loss) for the year - - - (8.10) (8.10)
Transfer io Capital Redemption Reserve 1.41 - (1.41) - -
Adjustment for buy back of sheres - (30.06) - - (30.06)
Other Comprehensive Ticome for the - - - (O.36)L (0.36)
Dalance at 31 March 2018 16 141 183,80 | 78.74 297,12 | 561.07

* Below rounding off norms

For S.R, Batliboi & Co LLP A’kl. For ind o behalf of the Board of Diréctors

ICAI Finn Registration No. : 301003E/E300005 F ol K Lals e 1t U
Chartered A¢countants Atul Khosla Vijay Dewan
R Chief Finencial Officer -.
Bhaswar Sarkar lhat )] Shalinl Keshan ¢ Ghosl
Partner W Y i Company Secretary Director
Membership No: 55596 N, et B DIN: 00051311
Place of Signature: Kolkala Place of Signature: Kolkata

Date: September 26, 2018 Date; September 26, 2018




Apecjay Surrendra Park Hotels Limited
Nates to the Standalone Financial Statements for the year ended 31 March, 2018

1 Corporate information
Apecjay Surrendra Park Hotels Limited (the 'Company'} is a public company domiciled in Indin and s incorporated in Tndia under the provisions of
the Companies Act, 1956 (the Act), Its shares are not lisied on any stock exchanges. The registered office of the Company is located at 17, Park
Street, Kolkata, West Berigal, India, 700016,

The Company is primarily engaged in the business of owning, operating and nansging hotels. The linancial statements were suthorised for issue in
accordance with & resolulion of Lhe Directors on September 26, 2018.

2 Dasis of preparation of financial siatements
The financial statements of the Company have been prepared in accordance with accouniting prineiples generally accepted in Indin, including the
Indian Accounting Standards {Ind AS) specified under seclion 133 of the Act,, ead with the Companies (Indian Accounting Standards) Rules, 2015,
a3 amended and other relevant provisions of the Act. The Company has uniformly applicd the accouriting policles during the periods gresented except
for the changes in accounting policy for amendments to the standard that were effective for annual period beginning from on or after 1 April 2017.

Amendments to Ind AS 7 Statement of Cash Flows: Disclosure Initiative for udditiona] disclosure of changes in fiabililies erising from financing
activities on account of non-cash transactions.

The amendment require entities to provide disclosure of changes in their liabililics arising fiom financing activilies, inclading both changes arising
from cash flows and non—cesh changes (such as foreign exchange gaing or losses). The adoption of amendment has been disclosed under the Cash
end cash cquivalents note

The financial statemenis have been prepared on going concern basis in accordance with ngcounting pringiples generally nccepted in India, Further, (he
financial statements have been prepared on historical cost basis except for certaln financiel assets and financial liabilities and derivative financial
instruments which are-mensured at fair values as below:

i} -certain financial assels and liabilities measured at [air value:

i) defined benelfit plans — plan assets measured at fair value;

iii} custower loyally programmes

2.1 Summary of significant accounting policies
(a) Current versus Non-current Classification
The company presenla assets and liabilities in the balance shect based on current! fon-cumrent classification, An assel is treated as curment when it
is:
i} Expected to be realised or irlended to be sold or consumed in normel operating cycle,
if) Held primarily for the purpose of trading,
iiiy Expected (o be realised wilhin lwelve months after the reporting period, ar
iv) Cash or cash cquivalent unless restricted from being exchanged or used to setile a liability for at lcast twelve months afler the reporling period,

All other assets are classified as non-cwrent.

A liability is current when:

i) itis expected to be seltled in the normal operating eycle,

ii) it is held primarily for the purpose of trading,

jil) itis due to be seitled within twelve manths after the reporting period, or ‘
i) there is no wncondilional right to defer setlement of the fiebility for at least twelve. months aftér the reporting period.

The Company classified all other liabilities as non-current,
Deferred tax assets and linbilities are clussified as nop-current assets and abilities.
All assets and liabilitics have been classified as current or non-current as per the Company's normal operating oycle,

(b} Revenue Recognition
Revenue is recognised when it is probable that the economic bencfils will flow to the Company and it can be reliably measured, regardless of
when the payment is being made. Revenme is measured at the foir velue of the consideration received or receivable, taking into account
contrzctually defined terms of payment and excluding taxes or duties collected on behalf of the government. The company applies the revenue
recogrilion criteria to each separately identifiable component of the revenue transaction as set out below:

(1} Revenue from sale of services:

- Revenue room rentals, sale of food and beverages and oiher allied services related to hote| operations Is recognised when the services are
rendered and the same becomhes chargeable,

- Revenue from hotel operations and related services is recognised net of discounis and sales related taxes in the period in which the services dre
rendered. The Company collects service tax, value added tax (VAT) and lwary tax (now collectively subsumed into GST w.e.f. July 1, 2017) on
behalf of the government, and therefore, thase are not economic benefits flowing to the Company. : e
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(i) Other Operating Revenve:

- Exporis entillements [arising out of Scrved from Tndia Scheme (SFIS)] are recognised when the right to receive credit as per Lhe terms of the
schemes 45 established in respect of the exports mode by the Company -and when there i3 no sighificant uncertainty regarding the ultimate
collection of the relevant export proceeds.

- Revenus in respect of customer loyalty are recognized when loyalty points are redeemed by the cuslomers.

- Revenue from Shop Rentals, Management anid Mourketing Fee is recopnised o accrual basis as per terms of the contract,

(it} Interest Income:

Interest income is recorded on accrual basis using the effective interest raje (EIR) method. For alt debt instruments measured either at amortised
cost or at fair value through other comprehensive income, inlerest income i3 recorded using the effeclive nterest rate (EIR). EIR is the rate that
exaclly discounts the estimated future cash payments or receipts over the expeled life of the financial instrument or &:sherter period, whiere
appropriale, o Lhe gross carrying amount of (hé financial asset or to the amortised cost of o financiol liability. When calculating the effeclive
interest rale, the Company estimaies the expecled cash flows by considering all the: contractual terms of the financial instrument (For example,

prepayment, extension, call and similar options) but does not consider the expected credit losses.

(iv) Rental Income:

Rental income is recognised on a siraight-line basis over the term of the loase over the Jease tetms and is included in revenue in the statemient of
profit or loss due to ils.operating nature.

(V) Dividend Income:
‘Dividend income is Tecognised at the time when the right lo receive is established which is génerally when sharcholders approve the dividend.

() Foreign currencles
(i} Functional and Presentation Currency
The standalonc financial statements are presented in Indian Rupee (‘'INR" or “Rs"), which s the Company’s functional and presentation currency.

(i) Transactions and balances
Foreign currency iransactions are recorded in the fanctional currency, by applying to the exchange rate between the finctional currency and the
forcign cumrency at the date of the-transaclion. However, for praclical reasons, the company uses an average rate if the average approximales the
aciual rate at the dale of the transaction.

Monetary assets and linbilities denominated in foreign curtencies are translated at the functional currency spot rates of exchange al the reporling
date.

Foreign exchange differences regarded as an adjustment to borrowing couts. are presented in the statement of profit and loss, within finance costs.
All other foreign exchange gains and losses are presented in the stalement of profit and loss on a net basis within ether income/ other cXpense.

Non-monetary items measured at fair value in a foreign cuency are {ranslated using (he exchange ratés ot the date when the fair vaiue is
determined. The gain or loss arising on triinslation of non-monetary items measured at fair velue i3 ireated in line with the recognition of the gain
or loss on the change in fair value of the item (j.c., (ranslation differences on items whiose fair value gein or loss is recoguised in OCI or pirofit or
loss are also recognised in OCI or profit or loss, respeclively).

{d) Taxes

(i) Current income tax
Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except the ones recognized in other
comprehensive income or directly in equity,

Current income tax assets end liabilities are mepsured at the amount. expected to beé recovered from or paid to the 1axation autharities. The lax
rafes and. tax laws used to compute the amount are those that are enacted or substanlively enacted, at the reporling date, where the compnay
operates and generates taxable jocome.

Current income tax relating to ilems recognised outside profil or luss is recognised outside profit or loss (either.in ather comprehensive income or
in equity). Current tax jtems are recagnised in correlation to the uiderlying transaction either in OCI or directly in equily. Menagement
periodically evaluates positions taken in the tax returns with Tespect to siluations in which applicable tax repulations are subject to interpretation
and cslablishes provisions where appropriate.

(ii) Deferred tax
Deferred tax is provided using the liability method on temporary differences between the fax beses of assets and liabilities and their carrying
amounts for financial reporting purposes at Lhe reporting date.

Deferred 1ax liabililies are recognised for all taxable temporary differ¢nces,except:
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®

When the deferred tax liability arises from the initial recognition of an asset or Liabilily in & transaction that is not a business combinalion and, at
the time of the iransaction, affccts neither the accounting profit nor taxable profit or loss

In respect of taxable temporary differences essociated with investments in subsidiaries, associates and interests in joint ventures, when the timing
of the reversal of the temporary differences can be controlled and it is probeble that the temporary differences will not reverse in the foreseeable
future

Deferred tax assets are recognised for all decductible temporary différences, the carry forward of unused tax credils and any unused tax losses.

Deferred tax asscls are recogniscd to the extent that it is probable that taxable profit will be available agrinst which the deductible temporary
differences, and the carry forward of unused tax credils and unused tax losses can be utilised, except

When the deferred tax asset relating to the dedustible temporary difference arises from the initial recognilion of an asset or liability in a
Iransaction that i not @ business combination and, at the time of the transaction, alfects neither (o accounting profit nor foxable profit or loss

In respect of deductible temporary differences associaled with invesimenls in subsidiaries, associates and interests in joift venlures, deferred Lax
assets are recognised only to the extent that it is probable that tie temporary differences will reverse in the foreseeable future and taxable profit
will be availeble against which the temporary differences can be utilised.

“The carrying amount of deferred tax assets is reviewed at each reporting dale and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available 1o allow all or part of the deferred tax asset to be utilised. Unrecognised defen‘ed 1ax assefs are re-assessed at each
reporting date and are recognised to the extent that it has become probable that fiiture taxable profits will allow the deferred tax asset to be
recovered.

Deterred tax: agsels and liabilities are measured at the 1ax rates that are expected to apply in the year when Lhe psset is realised or the linbility is
geltled, based on taxrales (and tax laws) that have been enacled or substantively enacted at the reporting date. :

Deferred tax relating to ilema recognised outside profit or loss is recognised oulside. profit or loss (either in other comprehensive income or in
equily). Deferred tax items arg recognised in correlation lo the underlying transaction either in OCI of ditectly in cquity,

Deferred tax assets end deferred tax liabilities are offset if a legally enforceable tight exists to sct off current tax assets -against current lax
liabilities and the deferred faxes relate (o the same taxable entily and the seme taxation authority,

Property, Plant and Equipirent

Recognliion and initial measurement:

All items of property, plant and equipment arc stated at decined cost (fuir value-as at-lransition date) less sccumulated depreciation, impairment
loss, if any, Deemed cost includes expendituro that is directly altribulable to the acquigition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate assel, 49 appropriate, only when it is probable that future
economic benefi ts associaled with the item will flow to fhe Compony and the cost of the itém can be measurcd reliably, The carrying amount of
any component acconnted for a5 & separate assct is derécognised when repluced, All other repairs and mainfenance are charged to the statement
of profit and loss during the reporiing period in which they are incurred.

Capilal work-in-progress comprises the cost of property, planf and equipment that are not yet eady for their intended use on the reporting dale
and materinls at site, .

Subsequent measurement (Depreciatlon methads, esiimated usefid lives and residual value):

Property, plant and equipment are subsaquenily measured at cost less agcumulated depreciation-and impairment losses. Depreciation on property,
plant and equiprent is provided on a straight-lite basis, computed on the basis of useful Tives {as set out below) prescribed in Schedule I to the
Companies Act, 2013;

The Company, based on technical assessment made by technical expert apd managemenit estimale, depreciates certain property, plant. and
equipment, over eslimated wseful lives which are different fror the wseful life prescribed in Sehedule 1L to the Companigs Act, 2013. The
management believes that (hese estimated useful lives are realistic and reflect fair approximation of the period over which the assels are likely Lo
be used,

Asset Category Estimated Useful Life (in Estimated Useful Lif.e (in

years) as per Schedule I1 years) as per fechnical
nisessment

Plant & Machinery and Electrical Tnstallation 15 20

Office Equipment 5 6

Buildings :

General 60, 100

Furnilure & Fixtures ;

General 10

Used in hotels and restauranis 8

Vehicles :
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®

®

General ' ' ' 10 8
Used in business of running thens on hire 6 8
Computers : -

Servers and networks 6 3
Desktops & Laplops 3 6

Depreciation on deemed cast of other property, plaut dnd equipment (except land) is provided on pro rata basis on straight line method based on
useful lives specificd in Schedule 1I 1o the Compenies Act, 2013,

The useful lives, residual values and method of depreciation of property plant and equipment are reviewed and adjusted, if appropriate et the end
of each reporting period,

Intanglble Assels
Intangible assels acquired separately are messired on initial recognilion at cost, Following initial recognition, infangible assets are caivied al cost
less any accumulated amorlisation and accumulated impairmient tosses.

The vseful lives of intangible assets (Computer soflware) arz assessed as either finite or indefinite.

Computer Software for interal use, which is primarily acquired from third party vendors, js capitalised. Subsequent costs associated with
mainlaining such software ate recognised as expense ag Incurred. Cost of soflare incledes license foes and cost of implementation / gystem
inlegration sérvices, where applicable.

Inlangible assets with finite lives are antortised over the useful economic Life and assessed for impairment whenever there is an indication that the

intangible assel may be impaired. The amertisation period and the amorlisation method for an intangible asset with a finite weful fife are reviewed
ot Jeast at the end of each reporting period. Changes in the expected wsefi! life or the expected patlem of consumplion of future econpmic
benefils embodied in the nssot arc considered o modify the amortisation period or methiod, as appropriate, and are. ireated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of anolher asset.

Intangible assets with finite lives are amortised pvor the useful economic life and assessed for impairment whenever there is an indication that the
intangible asset may be impaired. The amortisation period and the amertisation method for an injangible asset with a finite useful life aré reviewed
at least ot the end of cach reporting period, Changes in the expected wsefil life or the expected patiern of consumption of future economic
benelits embodicd in the asset are considéered to modify the amortigation period or method, as appropriate, and are treated as changes in
accounling estimales. The amortisation expense on jutangible assets wilh finite lives iy recoguised in the statement of profit and loss wiless such
expenditure forms part of carrying value of anothier asset,

Ghains or losses arising from derccognilion of an intangible assct are measured as the différence between the net disposnl ‘proceeds and the
camrying amount of the asset and are recogriised in the statement of profit or loss when the asset is derecognised,

Amortigatlon method
Computer software are amortized on a straight linc basis over estimated useful lifé of five years from the date of capitalisation.

Impairment of non-financial assets:

At cach reporting date, the the company assesses whether there is any indication based on intemalfexternal fagtors, that an asset miny be impaired.
I any such indication exigts, the company estimates the recoversble amount of the assct. A assel’s recoverable amount is the higher of an asset’s
or cash-generating unit's (CGU) fair valuo less costs of disposal and its value in use. [f such recoverable amount of the asset or lhe recoverable
amount of the cash genernting unit to which the asset belongs is less than iis carrying, amount, the carying amount is reduced to its recoverable
amourt and the reduction is treated as an impairment loss and iz recognised in the statement of profit.énd loss, If, at the reporiing date there is an
indication that a previously assessed impairment loss no longer exisls, the rocoverable amount is reassessed end the asset 1o reflected at the
recoverable amount, Impeiment losses previously recognized are accordingly reversed in'the statement of profit and loss,

In assessing value inuse, the estimated future cash flows are discounted to thelr present value using a pre-tex discount rate that reflecls current
market assessmenis of the time value of money and the risks specific to the asset, In determining fair value less costs of disposal, recent market
transaclions are fiken into account, If no such iransaclions can be identified, an appropriate valuation madel is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly wraded companies or other available far velue indicators.

The company bases its impairment caleulation on detailed bidgets and forecast calculations, which are prepared separately for cach of ihe
compiay's CGUs to which the Individual assets are aflocated, These budgets snd forecast caleutations generally cover a period of five years. For
longer periods, a long-term growth rate i3 calculated and applied to project future cash flows after the fifth year, To estimate cash flow
projections beyond periods covered by the most recent budgets/forecasts, the company extrapolates cash flow projections in the budget using a
steady or declining growth rate for subsequent years, unless an increasing rate can be justificd, In any case, this prowth rate does riot exceed the
long-term average prowih rate for the products, induslries, or couniry of countries in which the entity operates, or for the market in which the
assel is used.

Impairment losses are recognised in Statement of Profit and Loss,
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(h) Tnvestment in Subsidiartes and Joint Venture

@

A subsidiary is an entity that is controlled by the Company. The Company conicols its subsidiary when the subsidiary is exposed, or has rights, to
variable retnms from ils involvement with ihe sybsidiary and hag the ability 1o effect those returns throwgh its power over the subsidiary,

A joint venhure is a type of joint arrangement whereby the partics thet have joint conirol of the arrangement liave fights to the net assets of the
Joint venture, Joint control is the contractually agiéed shating of control of an arrangement, which exisis only when decisions bout the retevant
rctivilies require unanimous consent of the parties sharing control.

The considerations made in determining whether significant influence ar joint control are similar (o those necessary (o determine control over the
subgidiaries.

The Company's investments in ils joint venture are nccounted for using the equity method, Under the equity metfiod, the investment in a joint
venlure is inilially recognised at cost. The carrying amount of the investment is adjusted to recognise changes in the Compeny’s share of net
assels of the joint venlure since the acquisition date.

Investmenls in Subgsidiarics are stated at cost less provision for impaimment loss, if any: Investments are tested for impairment wherever event or
changes in eircumstances indicate that the carrying amount may not be recoverable. An impairment loss i3 recognised for the amount by which the
carrying amount of investments exceeds ils recoverable amount.

Investment and other financinl assets (ofher than Tnvestment in Subsidiary and Joint Ventures)

Initiol vecognition and measurement :

All financial asscls are recognised initially at fair vatue plus, in the case of financial dssets not recorded at fair value through profit or ioss,
transaction costs that are attributable to the acquisition of the financial asset, Parchases or sales of fmoncial assets that require delivery of assels
within a time frame established by regiilation or convention in the market Place {regular way trades) arc recoguised on the trade date, i.e., the daie
‘that the Company commits to purchase or sell the asset.

Subsequent measurement :

For purposes of subsequent measurement, financial assets are classified in four categories:

Diebt instruments at amortised cost

Debt inslruments at fair valug through other comprehensive income

Debl. instruments, derivatives and equity instriments at fair value through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive ncome (FVTOCH

Debt instrumenis at amortised cost; A financial assot is measured at the amortised cost if both the following conditfons are mel;
The asset is held within a business mode] whase objective is lo hold assets for collecting contractual cash flows, dnd

Contractual terms of the asset give rise on specified dates to cash flows (hat are solely paymetits of principal and intereat (SPPD) on the principal
amount outstanding.

This category is the most relevant to the Company, After initial mensurcment, such financial assets are subsequently meagurid at amorlised cost.
using the effective interest rate (EIR) melhiod. Amortised cost is caleulated by taking into account:any discount or premium on acquisition and
fees or costs that are an integral part of the BIR, The EIR amortisation is included In finance income in the profit or loss. The losses ariging from
impairment are recognised in the profit or loss. Thiz category generally applics to trade and other receivables,

(ii} Debt instruments at FVOCT - A *debt instrument” is classified as at the EYTOCI if both of the following criteria are met:

The objective of the business medel is achieved both by collecting contractual cash Hows and selling the financial assets, and

The asset’s contractual cash flows represent SPPI

Debt instruments included within the FVTOCI category are measured initially as well as at each roporting date at fair value, Fair value
movements are recognized in the other comprehiensive income (OCI), However, the compeny recognizes Interest Income, impairment loss¢s and
teversals and foreign exchange gain or loss in the Statement of Profit and Loss. On derecognition of the asset, cumulative gain or loss previously
1ecognised in QCI i3 reclassified from the equity to Statement of Profit and Loss. Interest eamed whilst holding FVTOCI debt instrument is
reported as interest income using the EIR method.

(i) Debt Instrument at FVTPL - FYTPL iz a residual categary for debt instruments. Any debt instrument, which does not meet the criteria for

categorization as at amoriized cost or as FVTOC, is classilied as at FVTPL.

In addition, the company may elect. to designate a debt instrument, which otheryise meets amorlized cost or FVTOCI criterin, ns at FYTPL.
However, such election is allowed only if doing so reduces-or eliminates a measurement of recognition inconsistency (referred to s *accounting
mismatch’). The compary has not desigoated any debt instrument as at FVTPL, Debt instruments included within the FVTPL category are
measured at fair value with all changes recognized in the P&L.,
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(iv) Equity investnteinis — lovestmenis in equily instraments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for:

t)

Lrading are classified as at fair value through profit or loss (FV'TPL). For all other equity Instruments, the Company makes an irrévocable choice
upon initinl recognilion, on an instrument by instrument basis to classify the samo cither as gt fair value through other comprehepsive income
(FVOC) or fair valve through profit or loss (FVTPL). Amounts presented in other comprehensive income are not subsequently transferred to
profit or loss. However, the Company (ransfers the cumulative gain or loss wilhin equity. Dividends on sucli investmenis are recognised in profit
or loss unless the dividend clearly represents a recovery of part of the cost of the investment.

Impairment of financial assels _ :
In accordance with Ind AS 109, the- Company applics expected credit loss (ECL) madel for measurement and recognition of impairment loss on

the following linancial asscis and credit risk exposure.

Financial asseis that are debt instraments, and are measured at amortised cost ¢.g., loans, debt seeuritics, deposits, trade receivables and bank
balance,

Finnncial assets that are debt instruments and are measured as at FYTOCI

Lease receivables urider Ind AS (7.

Trade receivables or any contractual right to receive cash or another financial asset thet result from transactions that are within the scope of Ind
AS 11 and Ind AS 18,

Loan commitments which are not measured as at FYTPL

Financial guarantee contracts which are not measured as at FVTPL,

The company follows “simplified approach’ for tecognition of impairment loss allowance on:

Trade receivables or contract revenue receivables: and All lease receivables resulting from (ransections withiin the scope of Ind AS 17,

The application of simplified appronch dogs not require the company to track changes in credif risk. Rather, it recognises impainnent loss
allowance based on lifetime ECLs at each reporling date, right from its initia! recognition,

For recagnition of impairment loss on-other financial assets and risk exposure, the company- delerniines that whether there has been a signiffcant
increage in the credit risk since inilial recognition. If credit tisk has not increased signiticantly, 12-month ECL i3 used to provide for impairmerit
loss. However, if credit risk has increased significantly, lifetime BCL i3 used. If, in'a subsequent period, credit quality of the instrument improvas
such that there is no longer & significant increase in credit risk singe initid] 1ecoghition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL. Lifelime ECL are the expeoled credit losses resulting from all possible dafault events over the-expected life
of a financial instrunjent. The 12-month ECL is a portion of (he lifetime ECL which results from default events that are possible within 12 monihs
alter the reporting date.

ECL impairmert loss allowsnce {or reversal) recognized during the period is recognized as incomie/ expense in e statemient of profit and loss
(P&L)..

Derecognition of financinl assets

A financial usset is derecognised when

» The rights to receive cash flows from the asset have expired or

* The Company has transferred its rights to receive cash flows from the éssel or has assimed ani obligation to pay the received cash flows in full
without rmaterial delay to a third party wider a ‘pass-thfough® arrangement; and cither (g) the company has transferred substantially all the eisks
and rewards of thie asset, or (b) the company has neither transferred nor retained substantially all the risks and rewirds of the asset, but has
transferred conlrol of the asset.

When the company has transferred its rights to receive cash flows from an asset or has entered inlo a pass-through airangement, it evaluateg if
and to what extent it has retained the risks and rewards.of ‘ownership, When it has neither transferred nor retained substantially all of the risks and
rewards of the pssel, fior transferred control of the asset, the company contiiues to recognige the {ransforred asset to the extent of the company's
continuing involvement. In that case, the company also recognises an associated lability. The transfetred asset and the associated iiability are
measured on a basls that reflects (he rights and obligations that the company lias retained,

Continuing involvement that 1akes the form of a guarantee over the fransfered egget i3 measured at the lower of the original catrying amount of
the assct and the maximum amount of consideration that the company could be required to repay.

Fair value Measurement
The Company feasures its financial instraments such ag derivative instruments, ¢k a fair vahie ai each.balance sheet date. Fair valus is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between merket participants af the measurement date.
The fair. vatue of an asset or a Liability is measured using the assumptlons that market participants would use when pricing the assol or linbility,
assuming that market panicipents act in their economis best interest. A fair value measurerient of & non-financial nsset lukes into account &
market pariicipant's ebility fo generate economic benéfils by using the asset in its highest and best use or by selling it to ancther market
participant that would use the asset in its highest and best use. Lol
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All msscts and liabilities for which falr velug is measured or disclosed in ihe financial stalements arc categorised within the fair value hierarchy,
described as follows, based on (e lowest level inpul that is significant to the fair value measurement ag a whole:

* Level 1 - Quoted (unadjusted) market prices in active markets for identical assels or linbilities,
* Level 2 - Valuation lechniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
* Level 3 - Valuation techniques for which the lowest level input that Is significant ta the fair vaiue measwrement s unobservablo,

Tor assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether itansfers have
ocewrred between levels in the hicrarchy by re-asscssing categorisation (based on the lowest Tevel input that is significant to the fair value
measurement as a whole) at the end of cach reparting period,

External valuers are invelved for valuation of significanl assets, such as propertics and unguoted financial assets. Valuers are selected based on
market knowledge, reputntion, independence and whether professional standards are maintained. For other asséls management carries out the
valuation based on ils experience, markat knowledge and in line with the applicable accounting requirements.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the naiure, characierislics
and risks of the asset or liability and the level of the fair value hierarchy es explained above.

This note summarises accounling policy for fair value, Qther fair value related disclosures are given in the relevarit noles;
- Quantitative disclosures of fair value measurement hierarchy

- Investment in unquoted-equity share

- Financiel instruments (inoluding those carricd at amortised cost) .

() Inventories :

o

Tnvenlories are valited at the lower of cost and net realisable value,

Costs incurred in bringing each product of Raw malcrial to jts present location and condition includes cost of purchase and other cosis incurred in
bringing the inventories to their present location and condition, Cost Is determined on first in, first out basis.

Inilial cost of inventories includes ihe iransfer of gains and |osses on qualifying cash. flow hedges, recognised in OCI, in respect of the purchases
of raw materials.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated cosls of completion and he éstimaled cosly
necessary lo make the gale.

Derivative Instruments ;
The Company enlcrs into cerain derivative contracts to hedge risk which are not designated s hedges,

Derivalives are initially recognised at fair value on the date a derivative contract is entered into and are subscquently remeasured to their fair value
at the end of each reporting period with changes included in other income / other expense.

The Company uses derivative financial instruments such as forward exchange contracts, currency swapy, intérest rate swap, optior ele. to hedge
itg risks associnted with Fforeign currency fMictuations and movemenls in interest rates relating to the wnderlying transactions, highly probable
forecast trangactions and firm commitments.

Tn respect of Forward Exchange Contracty with underlying transactions, the premium or discount arising at the iriception of such contract is
amortised as expense or income over (he life of confract, Other Derivative coniracls oulstanding at the Balance Sheet date are marked to market
and resulting logs, if any, is recognized for I the Statement of Profit and Loss.

Any profits or losses anising on cancollation of derivalive instruments are recognised as income ar eXpensea for the pertod.

{m) Cash and cash equivalents :

Cash nnd cash equivalent in the balance shieet comprise cash at banks aitd on hand dnd short-term deposils with an original maturity 6f three
months or less, which are subject (0 an insignificant risk of changes in value.

For the purpose of the statement of cash fows, cash and ¢ash equivalents consist of cash and short-term deposits, as defined above, nét of
outstanding bank overdrafts es they are considered an integral part of the Company's cash managemenl,

{n) Financial Liabiliffes ;

Initlal recognition and measurement _
Financiel Liabilities are classified, at initial re¢ognitiori, as financial liabilities at fair vahse through profit or loss, loans and barrowings, payables, or
as derivatives designated as hedging instruments in an effective hedge, as appropriate,

All financial liahilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable.
transzction costs. The Company's financial lidbifities include trade and othier payables, security deposits, loans and borrowinigg and other finincial
liabilities,

Subsequent measurement
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Finnncinl Uabllities at falr value through profitor loss

Financial liabilitics at fair value (hrough, profit or loss include financial liabilities held for trading atid financial liabilities designated wpon injtial
recognition as at fair value through profit or loss. Financial liabililics ace classified as held for trading if they are incurred for the purpose of
repurchasing in the near torm. This category also inchudes derivative financial instruments entered into by the company that are not desighated as
hedging instruments in hedge relationships as defined by Ind AS 109.

Gauins or losses on liabilities held for tfading are recognised in the profit or loss.

Financial liabilitics designated upon initial recagnition at fair value through profit or loss ere desipnated as such at the initial date of recognilion,
and only if the criteria in Ind AS 109 are satisfied. For linbililics designated as FVTPL, foir-value gains/ losses attributable 1o changes in own
credit risk arc recognized in OCI, These gains/ loss are not subsequently transferred to statement of Profit and Loss, However, the company may
transfer the cumulative gain or loss wilhin equity. All other changes in fair value of such liability are recognised in (he statement of profit or loss,
‘The Company has not designated any financial liability as at fair value through profit and loss,

Loans and horrowings

This is the category most relevant to the company. After initial recagnition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR melhod. Gains and losses are recognised in profit of loss when the liabilities are derecognised as well as through the
EIR amortisation process, Amortised cost is calculated by taking into account any discount or preimium on acquisition and fecs or costs that are an
integral part of the EIR. The EIR amortisation is jncluded a3 finance costs in the statement of profit and loss. This category generally applies 10
borrowings.

De-recognition of financial liabilitles

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expites, When an existing financial

~ linbility is replaced by another from the same lender on substantially diffetent terms, or the terms of an existing liability are substantially miodified,

such an exchange or modification is treated as the de-recognition of the-original kiability and the recognilion of a new ligbility. The difference in
the respective carrying amounts is tecognised in the statement of profit and loss.

{v) Borrowlng Costs ;

Borrowing costs directly attributable to 1he acquisition, construction or production of an dsset that necessarily takey a substantial period of tinie (o
get rendy for its intended use or sale are capitalised as part of the cost of tho asset, All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of inlerest and other cosls that an entity incurs in conneetion with the borrowing of finds. Borrowing cost
alzo includes exchange differences to the cxtent regarded as an adjustment to the borrowing costs.

(p) Retirement and other employee benefits :

Retirement benefit in the form of provident fund is & defined contribution scheme, The company hes 1o obligation, other than the contribution
payable to the provident fund. The company recognizes contribution payable 10 the provident fund scheme as an expense, when an employee
renders the related service. If the contribution payable to the scheme for seryice received befors the balance sheet, date exceeds the coniribution
already paid, the deficit payable to the scheme is recognized as 4 liability after deducting the contribulion already paid, If the contribution already
paid cxceeds the contribution due for services. received before the balance sheet date, then excess i regognized as an asset to-the extent that the

_pre-payment will lead to, & reduction in fituré payment or a cash refund.

The company operates a defined benefit gratuity plan in India, which requires contributions to be made ta 2 separately administered fund,
The cost of providing benefits under the defined benefit plan is determined vsing the projected unit credit method.

Remeasuretnents, comprising of actuarial geins and losses, the effect of the asset ceiling, excluding smounts ineluded in net inferest on the net
delined benefit liability and the retum on plan assets (excluding amounts facluded in net interest on the net defined benefit liability), are recognised
immediately in the balance. sheet with a corresponding debit or eredit fo retained earsiings through QCI in the period fn which they occur,
Remeasurements are not reclassified to profit or loss in subséquent periods,

Past service costs are recognised in profit or Joss on the earlier oft

The date of the plan amendment or curtailment, and

‘The date that the Group recognises related restructuring cosls

Net interest is caloulaled by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes
In the net defined benefit obligation e an expense in the statement of profit éind loss:

Service costs comprising current service costs, past-service ¢osls, gains and losses on curtailments and non-routine setllements; and
Net inlerest expense or income
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(q) Provisions and Contingent Liabllities ;

®

®

®

Provisions:

Provisions are recognised when the Company has & present obligation (legal of constructive) as a result of a past event, it Is probabld that an
outflaw of resources embodying econoriic benefits will be required 1o settla the obligation and a reliable estimate: can bs mede of (he amount of
the ohligalion. When the company expects some or oll of & provision lo be reimbirsed, the reimbursement (s recognised as a séparate asset, bul
only when the reimbursement is virtually certain. The expeitse relating lo 4 provision is presented in the statement- of profit and loss rel of any
reimbursement.

If the effect of the time value of money i3 matgrial, provisions are discounted using a current pre-tax rate that reflects, when appropriale, the risky
speilic to the liability. When discounting is used, the increase in the provision duc o the passage of time is recognised as a finznce cosl,

Contingent liability is disclosed for:

* Possible obligations which will be confimmed only by future events not wholly within the control of the Company or

* Present obligations arising from pust events whete it is not probable Lhat an outflow of resources will be required to settle the obligation or a
relinble estimate of the amount of the abligation cannot be made.

Earnings Per Share :

Basic earnings per ghare

Basic canings per share is calculated by dividing the net profit or loss atiributable to equity holder of parent company (after deducling preference
dividends and attributable taxes) by the weighted average number of equily shares ouistanding during the period. The weighted average number
of equity shares oulslanding during the period is adjusted for events such as bonus issne.

For the purpose of calculaling diluted eamings per share, the net profit or loss for the period alirbutable to equity shareholders of the parent
company and the weighted average number of shares outstanding duting the period afe adjusted for the effects of ell dilutive potential equity
shares.

Leases ;
A lease is classilied at the inception date as a finance lease or an operating lease. A lease that transfers substantlaily all the tlsks and rewards
incidental to ownership to the Company is classified as a finance lease,

As.a lessee;-

Finance leases are capltalised at the commencement of the lease at ihe inceplion dale fair value of the lcased propely or, if lower, at the present
value of the minimum lsase payments. Lease payments are apportioned between firiance chiarges and reduction of the lease liability so as to
achieve a constant 1ate of inlerest on the rentaining balance of the liability, Finance charges aro recognised in finance costs in the statement of
profit and loss, unless they are directly attributable fo qualitying essets, in which case they are capitalized in sccordance with the company's
generat policy on the barrawing costs, Contirigent rentals are recognised as expenses ini the periods in which they are incnrred,

A lensed asset I depreciated over the useful life of the asset, However, if there is no reasonable certainty thet the company will eblain ownership
by the end of the lease term, the esset is depreciated over the shorler of the estimated useful il of the asset snd the lease tem,

Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over the lease term.

As a lessor:-

Leases in which the-Company does not transfer substanlially gll the risks- and rewards of ownership of an esset aro classified ag operaling leases.
Rental income from operating lease is recopnised on 4 straight-line basis-over the tér of the relevant lease. ‘Initial direct costs incurred in
negotiating end arranging an operating lease are added to the carrying amount of the leaged asset and recopnised over the lease ferm on the same
basis ns rental income. Contingent renis are recognised as rovenue in the perod in which they arc eamed,

Leascs are classificd as finance leases when substantially all of the risks and rewards of ovwmership transfér from the company to the lessee,
Amounts due from lessees under finance leases are recorded a3 receivables at the Company's net investment in the leases, Finance lease income is
allocated to accounting periods so as to reflect a constant pericdio rate of return on the net investment owtstanding in respect of the lease,

Government grants ]

Govermnent grants are recognised where there is reasonable assurance thaf the-grant will be received and all attached conditions will be complied
with, When the grant relates to an expense item, it is recognised 23 income oné systematic basis over the periods that the elated costs, for which
it is intended to conipensate, are expensed, When the grant relates 1o an asset, it is recognised a3 income in equal amounts gver the expected
useful life of the related asset.

When the Company receives grants of non-monetary asscts, the asset and the prant are rocorded at.fair value amounts and released {o profit or
loss over the expected nseful life in a pattern of consumption of the benefit of the underlying asset i.e. by equal annual ingtalmerits, When loans or
similar assistance are provided by governmens or related institiitions, with an interest rals below the current applicable market rate, the effect of
this faveurable interest Is regarded as a government prant, The loan or assistance is initially recognised and measured at fair value aod the
government grant is measured as the difference between the initial carrying value of the lomn end the proceeils received. The loan is subsequently
measured as per the acéounting policy applicable io financial Liabilities.

Government granls relating to the purchase of property, plent and cquipment are included in pon-current/eurrent labilities as deferred income anid
credited Lo profit or lods on a siraight-line basis over the expected lives of the related assets and presented within other income, | :
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(u) Significant management judgement in applylng accounting polictes and estimation uncer(ainty
‘The preparation of the Compeny's finpnicial stalements Tequircs management to make judgements, estinvates and assumptlons that affect the
reporled amounts of revenues, expenses, assets and liabilities, snd the related disclosures,

Significant management judgemenis

The following are significant management judgements in applying the accounting policies of the Company that have the most significant effect on
the financial statements.
Employee Benefits(Estimation of defined henefit obllgatlon)

Post-cmployment benefits represents obligation that will be scitied in the Ruture and require assumptions to project benefit- obligations, Post-
employment benefit accounting is inlended to reflect the recognition of future benefit cost over the employee's approximate service period, based
on the terms of plans and the investment and funding devisions made. The accounting requires the company (o mpke assumptions regarding

variables such as discount rate, rate of compensation increase and future mortality rates. Chariges in these key assumptions can Have a significant
impact on the defined benefit obligations, funding requiremients and benefit cosis incurred.

Impairment of trade receivables

The risk of uncollectability of accounts recsivable is primarily estimated based on prior experience with, and the past due status of doubtful
debtors, while large accounts are assessed individually based on factors that include ability to pay, bankruptey and. paymient history. The
assumptions and estimates applied for determining the valuation allowance are reviewed periodically.

Esiimation of expected useful lives and residual values of property, plants and equipment

Property, plant and equipment are depreciated at historical cost using straight-line method based on the estimated useful life, taken into nccount at
residual value. The asset's residual value and useful life aro based on the. Compuny’s best estimates and reviewed, and adjusted if required, at
-each Balance Sheet date.

Contingent Linpilities

Legal proceedings covering a.range of matters are pending against the Company, Due to the uncettainly inherent in such malters, it is often
difficult to predict the firial outcomes, The cases and cluims agoinst the Company often raise difficult and complex factual and leget issues that
are subject (¢ many uncerlgintics and complexities, including but not limited to the facts and circumstances of ¢ach parlicular cage and ¢laim, the
Jurisdiction and the dilferences in applicable law, in the rionmal course of business, the Company consults wilh legal counsel and ceriain other
experts on roalters related to litigations, The Company accrues a liability when it is determined that an adverse outcome i probable and the
amount of the loss can be reasonably estimated. Tn the event an advérse outcome ig possible or en estimate is not determinable, the matter iy
disclosed.

Fair Value Measurements
When the fair values of financial assets and finanoial lisbilities recorded in the Balance Sheet cannot be measured based on quoted prices in active
markets, their fair values are measured using valuation techniques which involve varioiis judgements and assumptions,

2.2 Rounding of amounis
All amounts disclosed in the Financial Statements and niptes have been rounded off to(he nesiest Rupees Crores (with 1wo places of decimal) as
per the requirement of Schedule I, unless otherwise siated.
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3A Property, Plant and Equipment

All amounts in Rupees Crores, unless otherwise stated

Buildings

Plant and

Foraniture 2nd

Office Electrical

 Degeription Frechold Land  Leaschold Land  [Refer (s (6) Equipment Compufers Fiztures Vehides Equipment Installation Total
and (c} below]

Year ended 31 March 2017
WHMM_H nH_u ».:: April, 2016 10.04 7 53225 28 1 3227 2 552 33,70 1.086.12

1 - 110 .38 . N 3 1 A 7 " .
Exchange differences - - (.67 ! a.ﬂ,. i - > - 1012y 2.20M
Additions during the year 6.50 10.62 0.38 1.86 030 038 158 2162
Other adjustment A
Disposals during the year - - - (0.08) (0.08) - (023 - 0.39)
CLOSING GROSS AMOUNT 110.04 228.88 537.08 138.94 245 3413 12.57 5.90 35.16 1,105.15
Accnmulated Depreciation
Opening balance as at 1 April, 2016 221 6.30 9.29 051 270 116 0.40 2.04 2461
Depreciation charge: during the year 221 6.48 590 045 291 186 0.31 211 2623
Adiustment of depreciation on dispesals - - (0.03) {0.08) - 021) . - (0.32)
CLOSING ACCUMULATED DEPRECIATION - 442 1278 1516 088 5.61 281 0.71 4.15. 5052
Net amount as at 31, March 2017 110.04 224.46 52430 119.78 1.57 28,52 9.76 519 31.01 1,054.63
Year ended 31 March 2018
Gross amount
Detmed costas at 1 April, 2017 110.04 28.88 537.08 138.94 245 3413 1257 590 3516 1,105.15
Exchenge Gifferences -
Additions during the year 19.82 1047 110 5.62 176 041 239 4157
Disposals during the year - - (0.67) 1.96 - {0.32) (0.67) (3.40) (0.01). (3.11)
CLOSING GROSS AMOUNT 110.04. 228.58 55623 151.37 355 39.43 13.66 2.91 3754 1.143.61
Accumulated Depreciation
Opening balance as ar 1 April, 2017 - 442 12.78 1916 0.88 561 281 on 415 50.52
Depreciation charge-during the year - 221 238 10.48 045 3H 1.95 0,18 231 29.08
Adjustment of fation an disposals - (0.08) {0.51) {0.00) (0.19) (0.60 034 - (1.72)
CLOSING ACCUMULATED DEPRECIATION - 6.63 21.08 29.13 133 8.53 417 .55 6.46 77.38
Net amonnt as a¢ 31, March 2018 110.04 23235 53515 12224 225 30.90 9.49 236 3L.08 1.065.73

(a) Gross Block of Buildings include costof constraction of Rs: 0.95 Crores (31st March, 2017 - Rs. 0.95 Crares) in other area. Tt also inchided certain porticn of a Building given under operating lease, the particalars are given below:

[Particulars Ason As on

31 March, 2018 31 March, 2017
Gross Block 435 435
Accumulated Deprediation 037 025
Depreciation for the year 0.11 0.12

(b} Title deeds of the immevable properties included in above agpregating to 34.29 cr are in, the name of Gemini Hotels & Haldings Limited (GHHL)/New Bombay Park Hetels Private Limited (NBPHPL)/Andhra Hotels Private Limited (AHPL) on
account of amalgamation and merger in previous years, The name change in such tifle d==ds is in process.

(c) In pricr years the Company had acquired ceriain parcel of lands aggregating to INR 242.46 for xpanding its hotel busigess. Subsequently, the Company has bzen acively cansidering opporminities for development and sale of porticns of each such
land parcel. Pending a final decision on the extent 10 which cach such land parcel may be used for purposes other than the Company’s hote] business, management has consigered it appropriate to recognise deferred tax asset aggrepatng INR 16.61 Cr
arising from difference between book valuss of those partions of land parcels that, based on managemenrs aurrent best estimate, are likely to be used for purposes other than the Company's hotel business and their corresponding indexed costs for tax

purposes.

* Below rounding off norms
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All'amaunts In Rupces Crores, unless otherwise stated
3B Copitnl work-in-progress

Descriptlon Total
Yenr ended 31 March 2017
Opening gross amount as af 1 April, 2016 2082
Additions during the year 1292
Capitalisation during tho year (1337
CLOSING GROSS AMOUNT AS AT 31, MARCH 2017 2937
Year ended 3§ March 2018
Cost
Cpening gross amotnt as at 1 April, 2017 29.37
Additions during the year 25.12
Capitalisation during the year (31.50)
CLOSING GROSS AMOUNT AS AT 31, MARCH 2018 2298
3C Iniangible assels
Deseriptlon Comp;:::flt: l::“u ) Design Total
Year ended 31 March 2017
Amaortlsed Cost
Opening balance as al | April, 2016 L65 0.87 2.52,
Additions during the year 0.90 - 0,90
Disposals during the year - - -
CLOSING GROSS AMOUNT ) 2.55 0.87 .42
Accumulated Amortlsation
Opening balance as at 1 April, 2016 0.69 - 0.69
Athortisalion charge during the year 065 - 0.65
Adjusiment of amortisation on dispesals - - -
CLOSING ACCUMULATED AMORTISATION 1.34 - 134
Net amauni as at 31, March 2017 121 0.87 2,08
‘Year ended 31 March 2018
Amorlised Cost
Cont
Opening balance as at 1 April, 2017 255 0.87 342
Additions during the year 121 - 121

Disposals during the year . - .
CLOSING GROSS AMOUNT 376 0.87 4.63
Accumulafed amortisation

Opening balance es at 1 April, 2017 1.34 - 134
Amortigalion charge dufing the year 0.85 - 0.85
Adjustment of amorlisatjon on disposals - -
CLOSING ACCUMULATED AMORTISATION 2,19 - 219
Net amount gs at 31, March 2018 ) L.57 087 244
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Notes io the Siandal ) &1 fal Siat, far ihe year ended 31 Marcli, 2018

4 Nog-turcenl Tovestmenty

lovestment la equkty Insirements {fully pald-up)- Unguoted
n) Subsidiarica
5,200 Equity Shares (31 March, 2017 - $,200) of Rs, 10 ciich fully paid up in Apecjay Chaner Privais Limbied

10,000 Equity Shares (31 March, 2017 - ¥0) of Re. 11 cach fully paid upin Apeejay Hotols & Restaurants Privato Limitod
Sub -loial {A)

{b) Jaoinl Veotures
267 Conunon Shares (3) March, 2017 « 867) of GHP | cach fully pald up'in Apeejay Tea {Panama) lnc

400 Bquity Shares (31 March, 2017 - 400,) of Euro | eazh fully paid up in Apeefay FHotels (Pankma) Ing
Suly folal (B)

Al Falr Yalue throusb Profbi & Loss IFYTPLI
Tuvesiments In equity Toatruruents (fully pald-up)
5639 Eqully Sharcs (31 March, 2017 - 3,625) of Ra. 30 each fully paid up in Telsyan NEG Limijicd
10 Equiry Shares (31 March, 2017 - 10} of R, 10 each Rully paid up in Artlstery Hongo Privats Linited
9,000 Equity Shares (31 Mirch, 2017 - 24,000) of Rs, 10 cuch fully paid up in Green Infra Wind Farms Limited !
12,000 Bquity Shares {31 March, 2017 = 12,000y of Ra, 10 cach fully pald up i Green Infra Wind Generailon Limited
12,000 Equily Shares (31 March, 2017 - 12,000} of Rs. )0 sach fliy pazd up in Oreen Infra Wind Power Genertfon Limited

b -tatal {C}
Toll {A+II+C)

Aggregate amount of marked value of quoted invesiments
Agyegalo amount of unquoted inyestmepls

w

Loanys - Noo-tarrent
{Unsecured, considered good)
Security Deposit

Loan to Employecs

(Urisecured and considercd doybiful)
Loan o alwdy corporale
Lexs: Allowance for doubiful loans

Other.Goancial srstis - Non-curvent

{Unsecurcd, consldered goad)

B i ¥ anhedong
©pllon and Fterest rajc swaps )

Margin Moncy with Banks

-2

‘Fax apselr{net) - Non-tarrent

Uaseeured, cqoered good)

Advance paymient of Taxes

Nelof providon fortaxation B, 6.60 Crorea (31 March, 2017 - Ra. 4.64 croros}

Other easets - Non:curreisl
(Unsecured conxidered good, ugless-otherwise sated)
Capitat advances
Advances [n Supplicne/ Sarvica providers {stherhan capitai}
Conridered Doubtful
Lews: Allawance for doutitful ndvanees
Othery
Deferred Su(f Con
Balanco with Govemment Autharities
Demand paid under proles
Prepaid Exgenses

-

Tuvenfories

(st Lower of eart and net realleable value)

Provisions, Boveragen {excluding Wine and Liquar) and Smokes
‘Wing and Liquor

Cmckery, Culléry, Glasswats, Linen, eta.

Stores and Spares Pars

10 Trade receivables
{Unzecured)
Receivables flom a related party (refer notz 38)
- Considered Good
Receivables fiom cusfoméra other than rélsted partica
- Congidered doubtfol
Lets: Allowance for DoubLful Debte! Expectod Credil Lasy

* Delow rounding o norms
#Financial assets carsied at falrvalue through profit or loss

Allamounts jn Rupees Crares, ubless oiberwice stated

Asal Asal
31 March, 1018 31 Murch, 2017
.08 0.01
2.0t -
0.02 0.01
. L]
¢ *
-
- a0l
. +
a0l 002
0.0§ 0w
0.0} 0ot
0.6 0.08
——0 — U0
- 001
0.05 0.05
6.02 6.00
alo 0,13
137 177
512 513
- fron
Z52 340
1057 .70
B — (1.1 ——0T0,
324 14.51
0.81 o8l
{081 - {081} -
0.02 2.03
.10 0.09
623 £.23
0.45 00
P S ——dL0,
150 144
110 748
179 190
249 363
—_—Tfi cc—4E
0.01 .01
26,72 26.43
497 5.60
(657} - {3.60) -
—l0T —r— 184G




Apeefay Surrendra Park ITotels Limlted

Moies to the Standalone Financlal 5( I# for (he year ended 31 March, 2014
All amounis {n Rupees Crorey, untess ofherwle sisted
Azl Aval
31 Marth, 2018 N Mareh, 2017
11 Cub 20d gash equivalenis

Cash on hand [Refer (a) balow] 138 170
Cheques on hand 039 0.0
Balances with Banks:
- Qn current accounts 5.93 L20
- Depoyits with ariginal mavurity aF less thar Lhreo menths 0.02 002

—_—tl i

(a} Cash.on hand includos ercdit cand charge slips and foreign currency, on hand.

A i to Ind AS-7, Statement of cash Mows

The arepdmints equin; the Company to provide diselogury of shanges In their ligbitties sriing fom financing ectivities, including both chnngos arising from cash {lows and non-cash changes (such
a3 foreign eiohange gainy or fossts). The amendments aré ¢Mectivi for annual perlods beglnning on or after April 1, 2017 Thereforg, the Company has aol pravided comparntive information of

Net debt reconciliation
This se<tion ats et an analvais of net debt and the rmavements in et debt for each of the perods presented

Adut At
31 Mureh, 2018 3 Margh, 2057
Cash and cash cquivalents .75 3402
‘Temporav book overdrall | (06n -
HNan Cumrent bomowinas [ELEE ] (37942)

Cument bormwines fineluding interest ncorued but nol dus en berrowinest

R Y] %
— (928

Devcripllon Current Ciish and
ard non+ Bank Tolsl
curcent overdarit
Net debt nn uf Lat April 1017 453110} 302 (450.00)]
Cash flows (24.35) 441 (19.62)
Interest cxpense (41.73} - 41.71%)
Intergsi pad 42.03 . 41.00
Othernon cash movement . L
-Transaclion Cort adjustment 0. 36) . (0.58)
Nei debe axst 3051 March 2018

(1A Oiber bank balances .
Doposils with maturity mormw than 3 rmonths and kess than 12 montha 0.18 0.7

12 Loway- Current
{Unsecured; consdered goed)

Sceunity deposits 037 &15
Loan to a body corporale . 12,00
Other Lans

Loan to Employcs 0,12 023

13 Onher Gonaclal nssets - Curvent
(Unszcured considered gaod, unless olherwise statedd)-

Insurance Claim Regoivabla 012 010
Interest accrued on deporita and toans
- Consdered good 118 152
~Considered doybrful . 11 107
Lesk: Allowance for doubtful reeclvables {1.3%) - {107 “
Miscellanacus roceivable 60) k1]

L

Oiber assetsr- Corrent
{Unsecured considered good, wnlery orherwise stated)

Advances
Advance. to Suppliers/Servica providers {other than capitsT)
= Contlder=d good 8.6 . 6.63
= Considered doubiiul 0.26 018
Leas ! Allawanes for Doubtful Advances (0.28) - {0.38), -
Advance {o Employeey
= Consiered good .17 017
- Considercd doutifyl 033 .85
Less ; Allowance for Doubiful Advancos (0.8%) - (D.A5) -
Advence to & relaled party (refer sote 16} o.M .13
Other
Prepaid Expensox 6.37 154
Accrued duly exemption bencfit ¢ 31l 518
Defered Staff Cost 0.02 0.0
Balances with Government Aythérities »
- Coasidered good 395 .06
- Considered doubtful G,08 .08
Lesa: Allowance for Doubtful Advances (0.08) - (008 -

LI, —

* Acenued duty exeniption benefit corisin of ameunis Recelvablo towapds Served Erom India Scheme (SFIS) on sccount of fres forelgn exchango eamed during tha ﬁn_anr.ili year. . )
* Includes amounts reallsable from the excise, GST and yaluo pdded tax , the ynutilised excise input ¢reditd on purchaser. Thedo aro genorally realised withini ono year or regulaily udlieed to offsot the
GST Yiabllity and valus addéd tax liability of the Company, Accordingly, thege balances have been clasiified p¥ cument asieia.,




Apee]ay Surrendra Park Hotels Limited
Notes 10 the Standalone Pinanclit Statements far the year ended 3 March, 2018

Al amaunts in Rupees Crores, unless pifierwlse stared

Asul
31 March; 2018

L5 Equity share capltal
Authorised Share Caplial:
20,000,000 (31 March, 201 7; 26.600,000) eyuity shares of Ra. 10 each 10.00

Tssued, nubseribed and pald-up
17,466,176 (31 March, 2017; 18,182,353} equity sharcs of Rr. 10 cach fully paid ug 1747
G} Duringhe year endéd J1 March, 208 the L4,16,177 shaccs wero bought back by the Company.

{i)  Terms and rigbiratinched iv equily shures

Arst
31 March, 2017

The Company has only ons clags of equity shares mefered to w equity shares ikving a par valus of Ha.10 per bary. Eych Sharcholder is entitled 1o one vote per share held. The dividénd
proposed by the Board of Directors [s subject fo the approval of sharchelders in o enpulng Anmual Geneml Mezting, except bn piao of interim déviderd, In the event of Hquidetion, the equity

sharchaldors are eligiyle to rcsive the remeining as5zts of the Company afler distribution of al pafereatial amounts, in proportion L thaly shareholding,
(i} Dotails of sharcs held by shareholders holding more Lhan 5 Yeof the aggrepate shargs in the Company,
Anat Asnt
- March, 3013 31 March, 2017
Flrcys Swise Confectionary Private Limited 52,50,000 $2,50,000
27.80% 27.80%
Apecjay Privake Limited 449,750 I4,49,750
13.27% 18.27%
Apcejay Surendra Trust 30,0040 30,00,240
15.29% 15,89%
Apecjay Engineering Privare Limiled 14,350,000 14,50,000
1.88% T.60%
Apecjay Agencies Privats Limited 14,10,000 14,50,000
T.68% 7.68%
Apoofay House Privato Limitcd 14,50,000 14,350,000
168% 148%
REFS Park Hotel Inveators Limited - 14,15,177
- 750%
RECP 1V Park Hotpl Irivestors Limited 13,866,610 13,6651
124% 134%
Arat Asnl
1 Murch, 2013 31 March, 2007
16 Oiber equity
Reservgs and Syrphis .

() Caphal Redeniption Reserva 141 ’

(i) Securities Premium Reserve 13380 21337
{iii) General Reservo 8. f0.13
{i¥) Retained Eamings ] 112 30550

—L0, r—AE0
At Asat

31 March, 2013 31 Maycl, 2017
() Capital Redemptiois Reserve [Refer (a) below]
Balarica at tho beginnlng of the year ¢ .
Add: Trensferred from General Reserve on account of Buy back of sharcy L4 -
Balance al the end of the vear 14] »
(ii} Securities Premium Reserve [Refer {B) below)
Balancs a1 the beginning of the year 2137 2337
Lers Adjusted for buy back of shares 30.06 -
Dalunce at the end ofthe year 183.80 21337
{Tii) Geoera) Reserve
Balance at thy beginning of the year A0.15 LUAK)
Lesic Tranalerred to Capital Reserve on account of Buy bick of shares 141
Balanco a1 the ond of thn year 78.74 A0.15
{iv) Relaived Earnloge
Balance 1y st the beginning of the year 305,38 29627
Peoft(Loss) for the year (8.10) 1018
Eamna of oiher comprehontlve Ingomg recopnised direetly in relained eamings

-R its of past-cinpl defined bencfit abligation, net oftax {0.36} (0.85)

Balanoe ay arhe ond of the year 297.12 30558

* Below roundisg alf nopma

{8} Capital Redemption Reserve represents armount arisen on ecdount of buy back of shiares and has been cicated oa account of the Act for buy back of equity shargs.
(B) Securiles Premium Regcive is used 1o pecord the premiym on lssye of sharer. The reaervo ir utilised Io nocapdanes with the provigons of Seceton 52 of the Act,




Apeejay Surrendra Pack Hotels Limited
Noles (o the Standal Fi 141 Siat, for the year roded 31 March, 2018

All-amdunls fn Rupess Crores, untess olhdrwise pited

Asut Asat
31 March, 2018 31 Mageh, 2017

17 Borrawings - Non curreal
Sccured [ Reler (g} below ]
Tenn Loans

From Banks

[}

-]

Tatal

Rupco Loans 2pTS EIERTS
Forelgn Cyrrency Loany 54.07 65.93

383 Lr 37942

Securlty for Secured Loaus and Terms of Repaymeai;

0

iy

(i)

(i)

@

[vi)

(vii)

Rupee Loan from a Bank smounting to Ry. 100,00 Croees (31 March, 2017 - 100,00 Crores} secured by way of Equitable Monigage by deposit of Titto Deeds of allthe immavablo properties of
the. Contpany situated at Hyderabad ay first charge and alsip 10 be sourcd by way of bypolhecation by way of firs{ chargo on the €nlire movablo fixed nssets sityated st Hyderabiad, both present
and fulure, ranking pard possw with oLher bashs for Lheir loans. Such loan 18 repayable from Septermiber 30, 2022 wilh

- fint installment of Re 3.11 Cr followed by

- 21 equal quaiterly inistalments af Ry 3.87 Crores and

- 4 equal quanerly ingtallments of Ra 3.8 Crores..

Rupco Loan tom a Bank amountiog 1o Ry, 49,50 Crores {11 March, 2017 - Rs 50,00 Crores) seécured by way of Bnuilable Morigage by deposit of Tile Deedy of all the inimovable propentléy of
tha Company situited al Hyderabad ad firgt charge and alzo |0 ba secured by fyay of hypaihpeation by way of firk chasgn on the entlm mavahle fixed atscs ituated al Hydembad, both present
and fiture, ranking pari pnasu with other hanks for iheir loant. Such loan (original amount being Ra. 10 crores) is ropayablo in .

- & cqual quarterly instaltments of Rs9.13 Crgres starling from June 30, 2017, fallowed by

= 4 equal quarterly inswallments of Re 0.63 Croret,-

- 32 equal quariery instaltmenty of Ra 1.29 crores and

~ 4 equal quariesly instalimeents of Re 130 cropes:

Rupes Loan froi a Bank amounting to Ra. 91.00 Crores (31 March, 2007 - 100 60 Crores) i secured by way of morgage by depotit of Title Deeds of ail the immovable prapérisc of the
Company situaled al Kolkala as firit ¢harge sanking pari passu with' other banka fut their koans, Such’Joan {origiial amoum being Ra. 100 1) lt repayablo slariing 31 August, 2017 in

« Bquarterly nytallments of Ry 3.00 crores, fallowed by .

=12 quarterly festallments of Ry 350 Crocex,

- B quarirely initallmeénts of Ra 3,75 Crores and

= 1ingtallmeny of Ra 4.0¢ Crores on 31 Oclober, 2022,

Foreign Currency Loan (roma Dank ampunting to Ra Nil {31 March, 2017 -Ra.36.61Crores) Iy secured by Lypothecatlon by way af first and exclusive chaige renking pari parsu with other bank
for their loan on abl the cvment asscts and movable fixed asicts, both present and futuse, of the Company's nnit sinuted st Bungalpry and by way of equitable morigage rapking pari passu with
otherbank for their boan by deposit of Tilo Decds of immovable property of the Company situated ot Bangalore. Such Ioan {Qriging! amount being USD 2,10 Crares) Is repaysiblo bn

- 28 quarierly installments arling from August 26, 2014, 27 inyalbnents being of USD 785,714 and foitowed by

- tho 28+ insdllment being of USEY 785,722,

Rupea Loan from ¢ Bank amounting to Re. 75 Crares (3 Mareh, 2007 - Rx.75.00 Crors) is secured by way o morgage by. deposit of Tile Deeds of all the immovable proportice of the
Company sltuated at Kolkaza as flix chargo and raniding pari pasy with other banks for their Joaris: Such loan s repayabls étarting 20 December 2018 in

~ 8 quarierly installments of Rs. 1,00 Crores, followed by

= 4 installnenty of Rs 1.50 Crores,

« & instaltments of Ry 3.00 Craros,

- & Insaliments of Re 4.00 Crares wid

- | instaliment 6 R 5.00 Crores,

Rupea Loan from a Bank amounting 1o Ry, 30 Crores {31 March, 2017 » Ra.NiY) it secured by way of Moilgigo by deposit of Tile Decds of all thy Immiovible properfies of the Company
sitvated al Kolkala o firet charge ranking pari passu wwith other baika for thelx boans. Snch foan Is repuyable starting 31 Muy 2020 n

- 12 quarterly instaSimenty of Rs. 0,075 Crorea, followed by

-4 inytallmants of Ra 0,375 Crores,

-4 insualiments of Ra 0.90 Grorea,

- § installmeats of Rs 2,10 Crores and

-Yinstalimen| of Ra 2.40 Crorer.

Forcign Currency Loan from. a Baok amounting tn Ra,75.69 Crore (31 March, 2017 -Rs.Nil) - securcd by hypothecation by way of first and oxclusive charge rankirig, piri prssu wilh other bank
for their koan an all 1ho Gurrent asets and moviable fixed assety, both prosent and futurs, of the Company'y wnil situated b Bangalore and by way of equitable maiigage mrking pAni passu with
othee bank far thely toan by deposit of Titfo Decdy'of immovablo property of the Company situated af Dangalore, Such loan it wpayzbly in & half yeaily invallrients slarting from Felyruary 28,
2018, all installments being of USD 1,642,500 (Origina amaunf being USD 1,33 Cromsa),

(viii) Vehiclo loans aggregatlng Rs. 1.96 Crores (31 Maxh, 2017 « Rs. 252 Crores) from Barks are seoured by way o sypothecation of vehicles financed. Repayable in mopthly instaliugnts pinging

(ix)
(=)

bevween 35 and 37 nuniben.
Infereat rites on Aupes Lonny am varyiog bt the range nf#% to 10.3% p.a. teresd mies gp Fomign Curency bany am varyingin the mnge of 2% 10 3% margin on 3 moath LIBOR.
The amaunix stated in foomotcs () Lo (vI) above are Inclusivé of any amounte diseloséd wader Cuitonl Maksrities ol Long Term Debls, if puy,

Ofher Fuaoclul lisbilltler - Noo cocrent
Sacurily Poposit Received 003 0.03

—l e 203

Grther INabitles - Non corrent

Deférred Govemment Qranty 10.69 21 I

10.69 13.717




Aneelny Surrendra Park lotels Limired
Noted 1o the Standulone Fluancls] Siatemenis for 1bs vear andrd 31

20 Dalerivd tax Uunbililies (acq)
Particulary
Defrayed Tax Lisbitdes :
1y, plant wl oquipmen| amal olhr intangible ancely
Defrml S0 Cont
ings
Grop deferred lvx Tabillyy
Deferred Tax Asscing
s
Firarcia) Aksols 4t Pair vahic trough Profit or Loas - Denivailvs Financial Insrumenls
Other Hon-current lishilities
Ttk coccivablen
Unainombed Losie
Tlema vllovrable for lax purpms on prymenix/utivciment
Grmg defirnid tee aisely
Nut deferred tax Labllides

MAT Credit Entillemeal ®
Dafard st

Recansiibation of defrred tsa Wibdlities;

Opaalng Bylunce a9 of Apmil L

Taxineome! evpenisa Jurlny, the your scconn led Inpmﬁsnr (]
Tt Income’ expense dumiag the Yy rooognised In

Cloxing Balance ux al March 31

Deforad tax liatilitic and Deferred Lux assts have bean offeel a1 Usey relale b pme govenming tration frar.

* The wssal of Rs 0L er (March 2017 : 16:59 cr) reco gniess) by she coropoay an "MAT ciadil enlillaneal® feprcsats the portion of MAT lishality,

T151AA of the Incame Lax Act, 1851

areh. 2018

AlL scacusts I» Rupecd Crores, waless ofbeinslie atsird

Asal a
HMarnh 2010 ) Mank 2007
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Apeejay Surrendra Park Ilotels Limited
Noles (o ihe Slandulone Financlsl Siatements far the year eniled 31 BMlarch, 2018

u

22

3

25

Borrawngs- Current

Secured

Term Losuny from Banks
Commercial Papor [Refer () and {b) bafow]
Working Capilal Loans from Danks [Refer (b) below]

Upsecored
From Bank
Foreign Currency Loan
Intercorperale Déposic (Repayable on dermand)

{8) Balanca autsianding a1 a1 31 Mareh, 2018 in reapect of Commercial Papec Ia

March, 2017 - Ity. 30 crore)

(b} Working Capital Loans and Commereisk Pajior from banks aro seciirad by first charge by way of hiypothecilion of sioeks and book debts, both prosent and fatere,

prisy whero applicable, with the ather lenders for their loans,

Trade Payables - Current

All amounls [o Tupees Crares, unleas othervise ainled

. A
J1 March, 2018

Asat
31 Murch, 2017

- 3000
.21 4,03
5327 3403

222 7.2
5540 1,75

Rs, 0 (31 March, 2017 - Rs. 30 crore). Maximum amount outstanding a2 any time during the year is R, 30 crore (31

of the Company ranking pari

Total outddanding dics to related partien (refer nota 37) 045 0.5¢
Totnl outsianding ducw other than rchared partics
@ Total Ing duca to micr prises and amall cnlerprims (Refer Note 35) 0.0 0.06
D Total outstanding duex of rado paysbles ather than miltra entarprises and small dntarprises L7 4131
2130 297
Other foanclal Nabllities - Current
Cugrent maluritien of long-1erm debt [Refer Noto 7] 3747 3127
Interest accrucd 031 0.67
“Temporasy Baok Overdrafl .62 -
Capital Libifities 242 147
Eniployes Benefity paynble 13.23 13:56
Liahilily For expenaes 0.0% 120
Sceuricy Depeasits Received 018 0.12
54.58 50,49
Pravidone - Noa eorrent
TProvision for Emplayees Benefils;
Gruluity FEY) 295
4.27 295
Provisions- Current
Prayision for Employee Benefit
Oratuity 157 112
Compensated absences 336 2.9
Provison for Entertalnment tax 160 -
5,53 4.01
l!l’ﬁ $36
Other Hubilitles - Curpedi
Statutory dues {including provident furd, tax dedvicted &t youree, eic.) 730 1l
Advanes fram cunemens 458 496
Deferred govemment gruils 032 095
12.40 13.02




Apee/ay Surrendra Park 1lotels Limited
Notes 1o the Standnlane Financlal Statements for the year ended 31 March, 2013
All smouniy in Rupees Crores, aoless otherwise atuled.

Asat Alsl
3 March, 2018 3 March, 2017
16 Contlngent Linblities (et of provivion)
(a) Claima against e Company nol acknowledged as debt
Dicpuied Tax and Dty for which 1ha Compeny has e ferred appeals before appropristo authoritles.
Demand for Land Tax 0,25 0.25
Domand for Entertainment Tax 0.8l t1.82
Demand for Serviee Tax 1.7 172
(b) Guaranrecs
Bank Guaranicos Given to Customs and Qther Authorilies 0.40 0.33
Corporale Guaraniee given by tho Company to Customs Authoriti¢s on beball of wubsidlary for fulfillment of 0.84 0.8

their oxpor, obligation

{e) Property Tax demand by New Dellik Munkcpal Gouncil (NDMC) for earlier year wan inler alia contested by the Company beforg the Hoa'bla. High Caurt of Deli. The Hon'bla High Coutt had
quashed the impugned Order of NDMC and set aside vith a direction to NDMC for fresh asscasment.

(d} The Company had received a domand during he year 2012-13 ameunting 1o Re.5.41 Crores from Land & Dévelopraem OMics (LDO), Minbiry of Urban Deyelopmenit, Qovernment of Tndla, to
regulbris the allcged breachen olating torthe propsiy of New Demi. This was the fint time Company hed received such demand letier despllo rgular/ periodis lnapectlon of ke sald propeny
carried out by the authority, Based o th comminication recelvéd from LD, ho demand bad been ralspd with retygepectiva offeet Trom 1985, The Company has disputed the slleged ¢/sim and
the maticr in pending befon: LG, Based on & legal oplokoi obtained by the Company, Whe alleged demarid is questionable, arbivary and nol soablp and is likely to bo seqtled goor in Gavpur of
tho Company. Accardingly, no proyision in thls regasd has Becn taken conyidered neceasary in these financial watements, Pending ruch reassossment, liabilily in this regard has been recogrilsed
besed on mandgement’s best esilmate of probable sbligation, )

{c} In wapeel of the contingent Liabilitiet menfioned in-Nole (3) sliove, pending resolution of the resp procéedingy, it 0'ndt practicabla for the Company o oslimaté the tmings of cash
oulflows, if any. In reapect of mattery mentioned in Nate (b) above, the cash oullTowa, if any, could generally ooeir during the validicy peried of the mspective guarantess. The Company docs
ol expeet any rcimburremeits in respecl of the abave contingenl liabilitics,

17 Commhimenls
(a) Capilal Commitmenls

Estimated amouint of ¢ontracts remeining 15 bo oxecuted on espital account and net provided for .24 1245
(b} Cther Commitments

Estimated amount of expan obligation - 21519 ¢ 224.00

{The Company has imported Capital Goods under the Export Promolicn Capital Gooda Stheme, of tho G of Indis, a1 Jonal rates ofduty pn an undortalilhg to fulfll the

quantified oxport)




Apeejay Surrendra Park Hotels Limited

Notes to the Standalone Finuncial Statements for (he year ended 31 March, 2013

28

19

30

31

Revenue from Opertinns

Sale of Services

Roams

Food and Beverage

Wine and Liquor

Telephone nnd Telex Services

Other Services (Banquet, spa, entry fees ele.)

Otker Operating Revenue

Munagement Fees

Shop Rentals

Accrued duty exemplion entitiement and oLher benefils
Income from Govemment Grant

Liabilities no longer required written back
Membership and Subscription Fees

Total Revenue From Operntions

Other Incame

Inlerest on advances and deposits

Commission,

Rental Tncome

Marked lo markel gain on derivalives

Provision for doubtful debls no longer required writen back
Miscellaneous Income

Insurance claim received

Inlerest Income en Defemed Employee Loan

Comsumption of Provislons, Bevemges, Wine/Liquor and Smokes

{A) Provisions, Beverages {excluding Wine-and Ligour)
and Smokes
Inventory at the beginning of the year
Add: Purchases

Less: Inventory at tha end of the year

{B) Wine and Liquor
Invenlory at the bepginning of the yeur
Add: Purchoses

Less: Invenlory at the end of the year
Total Consumpiien

Employees benefits expense

Salarles, wages and bonus

Coniribution to provident and other funds
Contribution fo groluity funds

Stalf welfare expenses

AlEamounts in Rupeey Crores, unless othervise stated

Yearenled Yearended
31 March, 2018 31 March, 2017
187.69 167.48
32.94 74.98
69.1% 63.40
0.29 040
19.26 1928
359.30 335.54
4,38 3.02
0.03 .02
0.85 518
13.08 034
0.83 1.33
1,12 1.56
20,29 12,35
379.5% 24789
1.59 0.85
.22 0.32
2.96 2.96
- 2.06
0.07 0.02
282 N
0,06 1180
- 0.03
7,72 2582
1.44 1.52.
41,69 37.75
43.13 19,27
1.50 1.44
41,63 37.83
7.48 6.27
21,67 19.76
29.15 26.03
11.10 748
18,05 18,55
59.68 56.38
70.06 56,44
3.76 330
127 0.92
4.98 5,60

N—| 1 r O | ¥




Apeelay Surrendra Park Hotels Limited

Noles

A

(a)

(b)

{©)

[{}]

(i)

to the Standalone Financinl Statements for the year ended 31 March, 2018
Allamounts in Rupecs Crarea, unless olhenwise sinted

Year ended Yeay ended
31 March 200§ 31 March 2017
Employee Benefits

Post employment benefit - defimed coniribution
Amount recognised in the Statement of Profil and Loss
coniribulion lownrds Provident Fund and other fund 176 3,30

Leave Obligations - defined benefit
The Company provides for the encashment of leave or leave with pay subject 10 ¢ertain rules, The enployees are entilled to accumulate leave subject
lo certain limits, for future encashment. The liability is provided based on the pumber days ofunutillsed Jeave al each Balance sheel date an the basis
ol year-end actuarial valuation using projected unit eredit method, The schemo ig unfunded,

Gratulty - defined benefit
The Company pravides for Gratuity, a defined benefil post employment plan covering eligible employees and has a Trust Find in ihis connection
under geoup adminisiration plan. The Gratuity Truse Fund managed by 1he HDFC Standard Lifo ] makes pay to vested employces at-
retinment, death, incapacitation or termination of emplayment, of.an amount equivalent lo the last drawn eligible salary for Efteen doys for each
completed year of service or part thercof in excess of sik months, Vesting occurs upon completion of Gve yeara of service, Howgver, the condition of
suich vesting is not applicablo in the event of refirement 1 / aflor nomms retiremont date and carly relirement owing to ill healihideath.

The following Table sets forth the panticulars in respect of the aforcsaid Gretuity fund of the Compuny for the year ended 31 March, 2013:

Present Fair value of
value of alr ; Net Amount
oblieation plan assely
Obligation as at Ist April 2016 6.62 (4.66) L9%
Currenl Service cost 0.31 (0.12) 0,69
Interest cost/lacome 0.46 (o2 0.23
- Total amount recognlsed in Profit or Loss 1,27 {0.35) 0.92
R rements {painsyl ised in Other Comprehensive Income
= Changg in Finaneial assumptions 0.27 - 0.27
- Experience Variance {i.¢ Actusl Experience va assumplions) 093 - 093
- Relurn on plan asset, Excluding amount recomnised in net interest expense - 4.03 0.03
Total amount recogmised in Other Comprehensive Income 120 0,03 1.23
Condributions by employer - {0.04) (0.04)
Benefits paid (0.97) 0.97 -
Obligation as at 31st March 2017 8,12 {4.05) 4907
Obligation as atlst April 2017 a1 (4.08) 4.07
Current Service vost 087 (0.08) 0.79
Intereat cost/Income 0:59 0.23) .36
‘Toelal amount recognised in Profit or Loss 1,46 {0.31) 115
Remcasurements (pains)losscs pnized in Other Cy Fensive ncome
- Change in Financial assumpticns {0.13) - (0.13)
- Experience Veriance (i.a Actual Experience vs assumptlons) .65 - 0.65
- Retum on plan ascet, Excluding amount recognised in nct interest expénse - 0.10 0.1¢
Total amount ised In CHlier Coinprehensive I 0,52 9.10 0.62
Contiibutions by emiplover - - -
Benefits paid (0.82) 0.82 -
Obligation as at-31st Mavch 2018 929 {344} 5,34

The oxpected relurn on plan assets is delermined after toking into consideration comiposition of plan assets held, historical results of return on plant
nygets, Company's policies for plant asset and ather rel fiiclors,

The nct Nability disclosed abave relates to ihe afdresaid Gratuity Plan (Funded) s as follows:
Abat Asat

31 March 2018 31 March 2017
Reconcillation of the Present Vatue of ibe Defined Benefit Obligation and the Fair
Value of Plan Assets:
Prosent Value of funded obligation at the end of the year 9.28 8.12
Fair Value of Plan Assets at the end of the year (3.44) {4.05)
Net Liablity recognised in (he Balance Sheet : 5.84 4,07




Apeciay Surrendra Park Hotels Limited
Notes to the Standalone Financial Statements for the year enited 31 March, 2018

All amounts in Rupees Crores, unless otherwlse atnled
(1¥)  Princinal Actvarisl Assumption Used:

Asat Asat
M March 2018 31 March 2007
Discouni Ratesg T.10% 7.50%
Expected Salary increaze mics # 5.00% 5.00%
Inflalion Rate 5.00% 5.00%
) IALM(D6-08)  ]ALM(06-08)
Mortality toble Ultlmate Uligmate

# The catimale of future salary increases considered in actvarial valvation takeg into account factors like inflation, seniority, promolion and other
relevant factors.

(V) The mnjor categories of plan nssets as a percentage of the falr value of total plan ossets are ns folfowa:
Tngurcr managed funds 100% 100%

(VD) Calegory of Plan Assety
Fund with HDFC Standard Life . 344 4.05

Marurlty Profile of Defined Benefit Obligation
Tha contribution expected (o be made by the Company for the yeor ending 31 March 2018 is R, 7.25 crores

1Year 2t05Yenr 6¢ol0 Year > 10 Year Todal

A9 at 31 March 2018
Defined benofit obeation 2.6 23] n 10.04 19.13
As nt 31 March 2017

233 218 321 2.03 1675
(VII) Sensitivity Analyals

Tha following table prescul a sensilivily analysis to one of the relevant aciuaria] assumption, halding other. assampiicns (, showing low the
defined benefit obligation would have been affected by changes in the relovent actuarial assumptions that wero reagonably possible at the reporting
date,

Ax at 31 March 2018 As at 31 March 2017

Incréase | Decrease | Tacrense Decrease
Discount Rate (- 0.5%) 9.03 9.64 7.84 842
% Change Compared to baye due to sensitivity -5.56% 6.04% -2.85% 3,10%
Salary Growih Ralo (- 0.5%) . 9,65 4,02 B42 .04
% ¢ Compared 10 base due to sensitivi 6.14% -5.69% 115 -2.93%
Atlrition Rate(-/+ 10%) 9.32 9.32 8.11 3.08 '
% Chenge Compared to baso due to sensjiivity -0.04%| 0.04% -0.04% 0 04%|
Mortality Rate(-/+ 10%) 9.33 9.32 8.10 8.05
% Change Conmpared to base dus to sensitivily 0.07%/ -0,07% 0.04%, -0.04%

Tho above sensitivity analyscs gre based on a change in an assampiion while halding all ether T In practice, this is unlikely to
oceur, mnd changes in some of the p may be lated, When calgulaling 1ho ilivity of the defined benefiL obligation Lo significam
actuarial essumpions the same method (present value of the defined benefit ok ligati teulated with the projected unil credit method at the énd of

the reporting period) has been applicd a3 when caloulaling the defined benelit Tigbility recognised in the balance gheet.
Tito methods and types of sasumptions used in preparing the sensitlvily analysis did dot change compared to the prior period.

Risk Exnosure )
Valuations aro performed on cértain basic set of pro-d ined plions and cther regulatory framowark which may vary overtime, Thus, the
Company is exposed to various nisks In providing the above gratuity benefit, the most significant of which are rs follows:

Tnterest Rate risk : The plan expuses the Company 1o the risk of fall in interest rates. A fall in inferost raieg will resulf in an increaso in the ultimate
coat of providing the above benofit and will thus reaul in an increase in (he value of the linbility {my shown in Anancisl statementy),

Liquidity Risk : This is the risk that the Coropany is nal sble fo meet the shoit term gratuity pay-outs. This may arse due to non availability of
enough cash/cash equivalents to meet the lisbilities.

Salary Escalation Risk : The present valus of the defined benefit plan is calculated with ihe aagamption of salary increase rate of plan Mcipmu in
furare. Deviation in the rate of i of salary in future for plan participants fon (ke rate of increase in salary used to delenmine tha present value
of oblgation will usve a bearing on the plen's lisbilty,

Demographic Risk : The Company has used ceriain livy and ettriti ptions in valuation oF the liabilily, The Company is exposed ta the
risk of actmal experience tuming out 16 be worse compared lo the assumiption.

Regulatory Risk : Gratuity benefit is paid in sccordance with tie tequirements of thie Payment of Grahiity Act, 1972 {as amended from time to time),
There is a risk of change it regulations requiring highior gratiiity payouts ¢.g, in the maxi Nimit on gratuity of R, 10,060,000 and upward
ravision of maximum graniity limit will result in gratuity plan obligation.
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All amounls in Rupees Crores, unless otherwise staled

Yearended Year ended
31 March, 2018 31 March, 2017
32 Finance costy
Tniterest Expenses on
- Borrowings from Banks and Cihers : 41.67 43.87
- Others D.06 0.05
41.73 43.92
33 Depreciation and amortisatlon expense
Depreciulion on property, plant and equipment 29,08 26.23
Amontisalion of inlangible assets 0.85 0.65
29.93 26.89
34 Other Expenses
Power and Fuel 33.68 3216
Renl 227 17
Raies and Taxes 13.63 1241
Insurance 290 2.5
Apariment Expenses** 15.15 14,72
Guest Supplics 523 537
Replacement of Cutlery, Crackory, Glassware elc. 1.22 1.09
Advertissment and Sales Promalion 5.96 8.18
Commission 15.99 8.18
Repairs to Buildings 2.99 EN K]
Repatrs lo Machinery 537 4,33
Repairs lo Others 5.82 5.4
Printing and Stationery 217 1.72
Posiage, Telephone and Telex 216 232
Legnl and Professional Charges 13.13 14.16
Sccorily Charges 4.62 1,67
Travelling and Conveyance 9.55 7,96
Loss on Disposal / Sale of Tangible Assels 1.19 0.03
Bad Debis / Advence Written OIF - 0.25
Traviston for Doubtfia]l Debts 1.87 516
Net Loss on foreign cwrrency Lransaction 0.29 hd
Royally 11.06 10,57
Miscellaneous expenses 11,63 13,91
Paynients to auditors (reler note 34 A below) 0.55 0.57
’ 169.43 160.29
3 A Details of Payment to Audilors
Payment (o auditors
As Auditors
~ Audit Fee for Standalone Financial Statements 031 0.33
- Consolidated Finanicial Statements 0.03 0.05
- Limiited Review of Standalone Financial Stalements 0.10 -
In other capacliles
- Other Matters (Certificates etc.) - 0.13
= Qut of Pocket Expenses 0.03 0.01
= Service Tax 0.08 0.05
0,535 0.57
* Below rounding off norms

** Apariment expenses includes consumption of stores supplies (linen, carpat & upholstery, room decomlion material, etc) made to the rooms on
aceount of service and other related costs,
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(a)

®)
()

Information velating fo Micro and Small and Medium Enterprises (MSMEs)

the principal amount and the interest due thereon temaining unpaid lo any
supptier al the end of each accouriling year

Principal

Interest
the amount of interest paid by the buyer in terms of section 16 of ihe Micro,
Smail and Medium Enterprises Dievelopment Acl, 2006, along with the
amount of the payment made 10 the supplier beyond the appointed day durlng
each accauniing year

Principal

Tnleres
the amount of interest due and payable for the period of defay in making
payment {which have been paid but beyond the nppointed day during the year)
bot withoul edding the interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006

the amoun of interest acerued and remeining unpaid at the end of cach
accounling year

the amount of further inlerest remaining due ond payoble even in the
succeeding ycars, until such date when the inlerest ducs above are aclually
paid to the small enterprise, for the purpose of disallowance ofa deductible
expenditure under sectian 23 of the Micro, Small and Medium Enterprises
Development Act, 2006

* Below rounding off norms

Compuiation of Eaming per Equity Share

(i) Number of Equity Shares ai the beginning of the year -

(ii) Number of Bquity Shares at the end of the year

(ifl) Weighted average number of Equity Shares cirlstandign during the year
(iv) Face Value of edch Equity Share Ry,

Profit/(Loss} aMer tax aliributable to Equity Shareholders

Basic und Diluled Barnings/(Loss) per Share [{b){n)iii)] - Rs.

All amounts in Rujees Cruris, unless otherwise siated

Asat
31 Maich, 2018

0.02

0.01

0.08

0.01

Ad at
31 March, 2018
1,88,82,353
1,74,66,176
1,81,74,265
10

(8.10)

(4.46)

Asat
31 March, 2007

0.06
0.01

Asat
1 March, 2017
1,88,82,353

1,88,82,353
1,88,82,353
10

10,16

5.38




Apeejay Surrendra Park Hotels Limited
Notes to the Standatone Financial Statements for the year ended 31 March, 2018

All amonais in Rupees Crores, unless otherwise stated
37 Related Party Disclosures

Related party disclosures pursuant to Ind AS 24,
() Related Parties
(0) Subsidiary
Apeejay Charter Private Limited
Apeejay Hotels & Resinurants Privaie Limiled

(b) Jolnt Venture
Apcejay Hotels (’anama) lnc,

{¢) KeyManagement Personnel Relatlonship

Mr. Vijay Dewan Managing Direclor
Ms. Priya Paul Non-excculive Director
Mr. Karan Paul Non-executive Direclor
Mr. Atul Khosla CFO

Mr. Francis H Dyckman Non-egxecutive Director
Mr. Ashoke Ghosh Nen-execulive Director
Mr. Ashok Narain Mathur Non-execulive Director
Mr, Pranab Kumar Choudhury Noen-executive Director
Mr. Debanjan Mandal ‘Non-executive Director

{d) Other Relationship
Flurys Swiss Confeclionary Private Limited Investing Party inf@ffdot:Giwhich the Company is an Associate

(ir) Parficulars of 'T'ransacilons with Relnted Parties
Yepr ended Year eniled
31 March, 2018 31 March, 2017

A) Slllb.ii:”ﬂ-l"} Company (Apecjay Charter Private Limited)
- Hiring Charges paid Tt 0.05 0.03
B) Investing Party in respect of which the Company Is an Associate

Flurys Swiss Confeclionary Private Limited

- Purchase of Confectionery ete. 0.66 0.81
- Sale of Services 0.02 0.02

- Royalty 0,01 0.04
- Reimbursement of Expenses 0,12 0.04

C) Key management personnel of the Company
- Managerial Remuneration
Vijay Dewan
Director's Remuneration
Short-term employment benefils 3.06 2.9
Past-cmployment benefits 0.13 o8
Atul Khosla
Short-term employment benelits 100 0.92
Post-employment benefity 0.14 0.14
- Sitling Fees
Ms. Priya Paul
Mr. Karan Paul
Mr. Francis H Dyckman
Mr. Ashoke Ghosh
Mr. Ashok Narain Mathur
Mr. Pranab Kumar Choudhury
Mr. Debanjan Mandal * *

* F ¥ * ¥

.
=
o
=

(i) Balances Quisianding as at the year end
As at As at
31 March, 20138 31 March, 2017
A) Subsidlary Company
- Apeejay Charter Private Limited

Corporate Guarantee 0.84 0.84
Investmeniy 0.02 0.01

B) Tnvestiug Party in respect of which the Company i3 an Associale
Trade Receivables 0.01 0,01
Advances 0.04 0.13
Trade Payables 0.45 0.59

* Below rounding off norma
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38 Lense Commliments

3 The Company is mainly cngaged in the singlo segment business of Holeliering in India,

40

41

All nmounts in Rupees Crares, unless otherwise stated

Operating Lense Commitments

(a) The Company has entered into cancellable operating leasc arrangements for leasing of hotel property, office spaces, fumiture and fittings, residential
gccommodation for employees ete. ‘Tenures of leases generally vary between one and nine years. Terms of such leases include oplion for rencwal on
mulually agreed terms, security depesit, and term of cancellation ete. Related lease rentals apgregating Ra. 2.27 Crores (31 March, 2017 - Rs. 1.77 Crores)
has been debited to the Statement of Profit and Loss,

(k) The Company has given a cerlain poriion of a building in Hyderabad under cancellable operaling lease, Tenure of such lease extends to 25 years with an
option fo renew it for m further period of 25 years. This lease agreement inter-alin includes escalation clauses, option for renewals elg, Lense income (rental
and service charges) aggregating Rs. 2.96 Crores (315t March, 2017 - Rs. 2.00 Crares) has been recognized in the Stalement of Profil ond Loss in keeping
with lease arrangements.

(¢) The Company has given a certzin porfion of a building in Badarpur, New Delhi under cancellable operating lease. Tenure of such lease exlends o 3 years
with an option for renewal for two Turther lenure of three years each. This lease agreement inter-alia includes cscalation clauses, option for renewals etc.
Lease income (rental charges) agpregating Rs, 0.18 Crores (31 Mareh, 2017 - Rs: 0.18 Crores) hes been recognlzed in the Sialement of Profit and Loss in
keeping with lease aangements.

CSR Fxpenditure
Year ended Year ended
31 March, 2018 31 March, 2047
() Gross amount required to be spent by the compariy during the year 0.02 0.03
(b) Amount spent during the year on;
i) Constructionacquisition of any asscl - -
ify Purposes ather than i} above 0.24 0.30

Capital Management i

For the purposes of the Coriipany’s capilal management, capital includes issued capital, all other equity reserves and.long ferm borrowed cepital lesy reporied cash
and cash equivalents.

The primaty wbjeclive of the Company's capital management is to maintdin an officient capital siructure to.reduce the cost of capital, suppart the corporate strategy
and to maximise sharcholder's value,

The Company’s policy is to borrow primarily through banks lo maintain sufficient Hquidity. These borrowings, fogether with cash generated from operations are

utilised for operations of the Company, The Company monitots capital on the basis of cost of capital, The Company is subject to externally imposed capital.
requirements which it has cotmplied during the financial year.

The fallowing table summaries the ¢apilal of the Company;

. As at As at
Particulurs A1 March, 2018 A1 Maorch. 2017
Nan-cument Borrowing (including current maturilies of long lerm debt) 421.29 410.67
Current Borrowing 55.4% 41.75
Less: Cash and cash equivalents (7.75) (3.02)
TOTAL BORROWING (NET) 469.03 449.40
Tolal equity 578.54 618.50
TOTAL CAPITAL (EQUITY+ NET DEBT) 1,047.57 1,067.90

No changes were made to the objeclives, policies or processes for managing capital during the years ended 31 Merch, 2018,
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42 Fuir Valoe Menparnmrany

1) Finunclal Lustramsala by category

Ava131 March, 2018 _Auni3] Motch 1017
FvreLs | Fvocrss | Avertbed Tl FVIEL oot | Arertud Tolal

Flosecial Assenn

Tvesiments

- quity Tnstrumeazy L] . 00 005 04s . o0l nos

Trude ropevable - - 27 173 - . 646 2648

Loans - - oz an . - 2136 226

Cath ard cuh cquivalam - - T 2 - - an 3

Dthar bank bifnacey . - wit oan . - aw [X1]

Derivative Financial Assels - . - . [ 1] - . o

Security degarics - - 529 539 . - 1215 1258

Other fmncial asacly - - 116 L6 - . [hr) 531
Tolat ooy - ETYT] AL46 & - .16 R0
Flaselil Lintalliics

Dorowings - - 1930 Q330 - - [HRTS 2116

Current pishusitics of fang-lem debé - - 3747 347 . . n I

Interust ace ad ' . 031 a - - 047 [ 13

Derivative Financial Listilities - - - - - . . -

Trade payables - 1w 310 - - an e

Othox financinl lintylitics . - 1693 1693 . - nw 1%
Tots] . - $1631 $18.30 . - Siiae si4,

*  Lquity instruments inluded willin the FYTPL category aye measured o fafr vahoe with n) chunges iecogulied in tho PAL.
" For delt instruments messured al FYOGI, ibe oanying mount in tha balance sheel reflarted af fiir valua,

(1) Fale Yatue

The fsir salues of financial msgets and tisbilities wre included mt che amownl thal would bo rcved 0 R it ctaed or paid to e § liabfily in un erdaly tansclon Beiwesn market participants &l he
dale, Meth d o L et th fuir valucs are conslrient in all tha Yern. e following mehods and aysumptions wess uscd t estimats the far valuer;

(&) I respoct of Invortments in mubiah funds, the fiir vihics reproeent o asped valug & ftal Jry the oo of thess mutvad fund unids iy the publishod salamants, Wel tmel vales reraknl llmp_riu mruhichthe
dayuer will iswuz futher anils ia the muton) Famd wad the price at which dmucr wil rodeem wch mits fom e invalopt. Avcondingly, such nol st vahes art analogous U6 fuir murket vajns with 1tspeet o thas
investminty, &1 tansactons of these mulus] finds ae camiod oo 5l meh prices eiuoen inverory and the issuery of thcss Wit s mubal fands

(b} In repect of imvestmeals bn Hstal equity distupents, the Fatrvals d markel price al the ML At

c) Tho flr valve af derivative contracts (Qrtions and [nlarst jaig ) is ok i lem fi H I ponfouaicy wilhs the contruct aa a1 the Palapcy Shict dale,

{d) The menagement assessed that foir valyoy, of brade recsiables, Inang (eurent]), cash and cah iy u.nhd’lg-nk_b:zpdg’ wecurity depatity, othey fioaneial asacts (cirn)), swint bonwings, tade
mubhlMmrm:mﬂmﬁlh(cmmeﬁthwm smouels Sargely duei b Up hri Lenr . ik 3 Ene i iuments, Butb ! cyrying umount of cariais
noo-current fianclyl Hubilities aad zon-cament borreiingd al loaling Mmicret raley which e o veardsisble afpwoximution of (e Talr vakues i e dilfeehce b thr carmying emounts ared fair vahies W nol
expaciad lo be ignificant

ON) Felz vstae of Moandlel asrels wed liabllifes weasarsd ad smoided
can|

The carying amount of flinciad axsely noa flaancial Tisbilifies roarsrad al amortised cast In the finsncial sistiments e W rosonshle appmaimalion of their flr alues sjnea she Company does nof eplictpate thal
1! ing wrouinl would b signil y difFerent froc tha vabues thal would evertually b iseivad or séi0al.

() Falr valum Mrrarcioy

Thir geclion expleing the iudgormants and eimaites fasde in delemuning the fair yahies of the fnanclad {aytraments Lha pre: {4) rovognised and moswd, ot fair vaduo and (b) memywed st araorttscd corl and fbr

wehish fuir wal inihe ‘T provida an jndication abunt the rellability of the inpula used ta determining faly value, thé Cosnpany s elssuified It Ananclad fustraments ihlo tha thyes:
ievels prescriba undeg % accounting rtandard Explusarion of cuh leved fallows: he abla :
[Financial acscts exd lsbiics measurasd uf o valua - recrring M vahas As 531 Murch, 2018 As a131 March, 2017
meaturamenls Lavdl 1 Lenl2 Level 1 Tout Lerel | Lywl) Levdl 3 Toul
Flin Assl
-Pirancii] Avscts st PVPL
Investments
+ Equlty Instrermenls - . a0 an 001 - M a
+ Muraal Funds . . . - . - - -
Decxivative Finnncial Auyely - - - - 9.0 . [ 1]
Taut - - [T [T [XT1 13t [T [3T]
Level |: Level 1 hicranchy Bichdes finantial insyumente maurured uring quoted pricen. ‘This includes lictzd equily Intnmicotr and muteal fands tas hire pét upsel valuo i stated by the Luraay in e published
Hatements, The fuir sahis of @l equity instrumenly which sretradod Lo the stock cxchanges s g the rokay price o thecop periar, The munual Adn are yatoed wsing the cloing HAY,
Lavel 2 The fair vadue of Gnasciad innuments thal are ol tnded by a active market (for saple, ke

the: ivaLive} s detah uing vahullon tachnlques which maxinise the e of shacrvabic
merket data nad rely u litle wr posyible on iy sperific estimales. Il 3ignificsat inguis sequied o fulr vidue wo i ad are observabla, ihe Instrament i inchuded in Level 2.

Lewel 3: U ono or mare of th inpots (a nnt Wasnd on olmarvabic markel duti, the inrrumol is inotudad n level 3. Thin is the case for unbisied agulty securilies bschodad Ln level 3,

‘Thy Compaay™s mlcy Lt tn recognlie transfery info and tnafery out of G rajus Korchy Tevcs a4 of the oo of tha cepoiting period, Théxe ardt 0o bunaforw Beween fevel 1, kexal 2 of kevel 3 G value,
mauonall Suring the your ended 11 March, 2018 and 31 March, 2017,

Sorns of the Copany's Gaancial msscls ae caryial vt Mir vahig bor which Level T inpuls haye heas waad.

Velurlon [npats axd releriouship b falr valus 1nd Valnacon process 1

Az par B compagy policles, whenzrer aay Investmenl Js10832 by Lhe company ia. oquiry socuritzy, the same Ly made cither with somwe smtzgic chjective uru) & purt o etranead utkigemen,

Inyesimend in wnquoled s3ulty shares & Gremn Inffe Wind Fammy Limitsd, Green Infra Wind Generation, Litted and o:mhﬁ-wmmnu-ﬁmmndmwﬁn;unnm Crom (3} March, 1017 -
Re, 0.04 Crorer) are zof freely transfenble with resurleEom w inusfer nxch share st cod oaly. Astandingly, cost of ifuich unquated whares In conelderod b be lis falr vahsr. During dhe curren) year, 15,000 aquity
shivex of recn tnfrs Wind Farms Limited us bnnaforral al ost.

e invatments are 0ot mafenia] in nabue,
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43 Financial Rlsk Management

The Campany's principal fi 1al liabilities prise of b ingy, trade and olher payables and other financial liabilitles. The main purpasg of these financial liobilities ia 1o finance and support the
opsrafians of the Company. The Company’s principal financial assets in¢luds trade and atber recoivables, loans, invesimants and cash & cash equivalents that derive directly fram its operations.

The Company's business activities are expased (0 a varicly of riska including liquidity risk, credit risk and markel risk. The Company getks (6 minimize potentinl adverse effects of these rigka by managing
them through a structured process ofidentilication, assessment and prioritization of risks fellawed by ¢oordinated efforia to monitor, minimize and mitigate (he impact of sucl risks on its financiel performance
and capital, For Lhis purpese, the Company has laid eomprefiensive risk and minimization/mitigation procedures and are reviewed by the Management from time fo time. Thess procedures pre
reviewed o ersure that exeeutive management cuntruls risks by way of properly defined Framework. The Company does nal enler inlo derivalive financial inslrumenty for speculative purposes.

(A) Credi( Risk |

Credil risk refem to risk of Anancial loss 1o the Compuny if eustomers or counterparties fail to meet their contrcival obligations. The Company iy exposed to credit risk from.-ity operating aclivilies (mainly
Irade receivables) and frem ils invesling activities (primarily deposit with banks).

Lredil Rigk Mariagement

{n) Trade recclvahbles

Trade receivables consist of large number of cusiomers, spread aeross geagraphical areas. Tn order lo mitigete the risk of financiat loss from defaulieis, the Company has an ongaing credil evaluation process in
respeel of customers who are allowed credit period. In respect of walk-in customera the company do¢s nal a¥low any credit perind and therefore, is not exposed Lo any credit risk.

In genecal, it s presumed thet credit risk has significantly increased slnee Inilial recognilion if the paymenta are more than 90 days past due, The Company has a policy to provide for specilio receivables which
tre overdue for 8 period over 180 days.On account of adoplion of Ind AS 109, the Company also vses oxpected credit loss model to assess the impairment koss or reversal thereof

2 iliation of o isfor = Tradh ivabl
Particulars — Year endéd

] 31 March, 2018 31 March, 2017
Loss allowance 1 the beginning of the year 5.60 476
Change in allowance during (ho year 1.97 0.84
Loss allowance at ihe end of the year 697 5.60

(b) Deposity and financisl assets (Othey (han {rade recelyables) ¢
The Company mainlsing exposurs in Cash and cash equivalents and term deposits with banks. Lnvestments of surplus are made within assigned credit limits with approved counicrpariles who meet the
threshold requirementa with respect fo ratings, financial strength, credit spreads sic. Counterparty sredil limils are set to minimize concentration sisk and are reviewsd on a periodic basis,

{B) Liquidity Risk !
Liquidity risk implies that the Company may not be.able 1o meet its obligati iaied with ils financiel fiabilities. The Compeny manages its liquidity risk on the basiy of (he businéss plan thet ensyres that

the funds required for financing tha busi ions and meeting flnancial liabllities are available in a timely manner and in the currenay required al aptimal costs, The Management regululy meniiors

rolling foreeasts of the Company’a kequidity pasition 1o ensure it kas sufTicient cash on an ongaing basis to meet op 1 furid reg

Additionally, the Company has comminled find and non:fund based credit linex from banks which may be drawn anytime based on Company's fand requirements. The Company maintsing a cautious liquidity
stralegy wilh positive cash balance and undrawn bank lines througheul the year

The following are the ring tual maluriljes of finaneial Jiabilitien al the reparting dale. The are groaa and undi ted, snd inclide eontraciual Inferest payments

Contractual malurity of finaniclal Nability Upto 1 year lveartoSyear  More{ban 5 vears Total

31 March, 2018 _

Dorrgwings (including current maluritles) 92,97 22244 163.84 479.25

‘Trade payabls 32.20 2.0

{Crher financial lisbilities 16.93 16,93

14210 230 163.89 $18.38

31 Match, 2017

Borrawings (including corrent maturities) 73147 226,59 15527 45533

Trade payable ?:49;’ - - :;3‘;’

Other financial liabilities x - - X
erfnaneia 135.07 716,59 18537 513
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All amaunty in Rupees Crores, untess olhieriyise sinted
(C) Markel Risk

Market risk ia the risk that the fair valug of future cash flaw of financis] Instruments may fluctuate besaitso of changes in market canditions. Markel risk broadty comprizes three Iypes of riaks ibmely surrency
tizk, inferest rate risk and prica risk (fer equity instruments). The above risks may alfect e Comprny's income and espcnses and / or value of its invesiments. The Company's exposure 1o end management of
Ihese risks are explained helow :

(I} Forelgn currency risk
‘The predaminant eurrency of the Company’s revénue and operaling cash flown is Indian Rupees (INR). The Company's repaited debt has on
exchenge rales can affect the Company’s reporied profil, net assets.

poaurs to by ings held in US doilars. Mavenients in forejgm

The Company’s 7isk mansgement policy is hedging of nel forgign currency exposure through opiion contracts.. The objective.of the hedging is to climinate the curreney risk due to volalility in exchange ratca.

a) Foreign curency risk exposure

INR Equivalent of USD ay nt

31 Merch, 2008 | 31 Murch, 2007
Forergn currency loan Payables 75.59 86,16
Forex Suciured Oplion Canlracly - {28.87)
Ret Exposure to Forelgn Cureency Risk 75.59 5729
(b) Sensilivily
A flugiuation in the exchange rales of 5% wilh ather conditi ining uncharged would have the following ¢Tect on Company's profil or loss before taxes for tha year ended 31 March 2018 and 31 March
2017

Impaci on profit before inx
FY 2017-18 FY 2015-17

USD Sensitivity
INR/USD - Increase by 5% * (3.78) {2.86)
INRAISD - Secredse by 5% * 378 2.86 |

(1) Interesi rate risk
The Company's ¢sposure ta risk of change in market inlerest rales relales primarily to its debt inlerest obligations. The Company uses intereat rats awaps to acheive the company polioy of maintdining its
borrowings at fixed rate. I1's borrowings are at fivating retes and its future cash flowa will flucluate because of changes in, L market Fitereqt rajes.

O T R ¥ LT
g oo N e

The Company’s fixad rale b ings are nol subject to inferest wle risk a3 defined in Ind AS 107, sincancither the carrying amount nor the cash ftows will fluctuate becauss of a changs in-masket rafg interest,

The Cornpany manages its ¢ash Now inferest rte risk by wilng fMoating-to-lixed intorcst rale swaps. Under these swapy, the company hes sgiced to exch ige the difference between fixed cosfract rates and
Nonting rate intcreat rate feulated by reference to the agreed notéonal principal

(a) Tntereat rate risk exposisre
The exposure of the Company’s borrawings 1o inlerest rate changes oz the end of the reporting periodarg as follows:

31 March, 2018 | 31 March, 2017

Total b vings (including current

Vapable rata bormowings 42]1.20 4031
Fined rate borrowings 58.05 43.71
479.25 452.42

Asat {ho end of the reporting period, the Company had the following verishls rale borrowings and iriteres| ralo swip contcacls culstanding !

31 March, 2018 | 31 March, 2017

Variuble rate Borrowings 42120 408.7]
Inderest rale swaps (Principal) . - (86.61)
Net sxposure to sash fow interest rate tisk 421,20 322.10

(b) Sensilinly

Tmpact on profit hefore tax
FY 101718 FY 2016:17

USD Seasitivily
Interesi Rates - Increnso by SO basis points (50 bp) * 2,11 |.62

Inlerest Raled - Docrense by 50 basis peints (50 bE'[ (2.11) {1.62)|

(1) Security Pricerisk

Securilies price risk ia the risk thet the Fair value of a fi ial i will 1 dua to changes in market traded prices.

(a) Security price iak exposura

The Company’s exposurs to seeurities price sk arises from i i in equity i held by the Company and classified In the Balance Sheét as fair value through profit or lass.

However, the Compuny doca nol have n praclice of investing in market equity securities with 8 view (o earn fair value changes gain. As per the Company's palicies, wh any i in made by the

Company in equily aecurities, the samo is made either with some §irslegic objective or as & part of conimctual arangement. Furthier, et the reporiing date the Company does not hold malerisl value of quoted
securilies. Accordingly, the Company is nol exposed (o signiGicant markel price risk.

* Holding all other variable constant
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44 Assety pledged as security

The carrying amounts of certnin calegorics of assets pledged as seeurity for current and non-current borrowings pursuant Lo the requircmeiils of Ind AS 2, Ind
AS 16, Ind AS 38 and Ind AS 107:

Particulars As at As at
31 March 2018 31 March 2017

Current Asgety

Financial assets 3047 27.86
Invenlorics 16.88 14.45
Total current assets pledged ns security (A) 47.35 42,31
Non-current Assets

Property, Plant und Equipment 504.00 49509
Capital Work-in-progress 2.15 10.27
Tntangible Assels 1.45 1.07
Tatal non-currents assets pleilged as security (B) 507.60 506.43
Total assets pledged as securlty (A+D) 554,95 _S548.74

45 Standards issued but not yet effective

The amendments to standards that arc issued, but not yet effeclive, up fo the date of Jssuance of the Company's financial statements are disclosed below, The
Company intends to adopt these standards, if applicable, when they become effective.

Ind AS 115
Ind AS EES was issucd on 28 March 2018 and establishes a five-step model to account-for revenue arising from contracts with customers. Under Tnd AS 115,

revenue is recognised at an amount tha reflects the consideration lo which an cnlity expects Lo bo entitled in exchange for fmnsferring goods or services to a
customer.

‘The mew revenue standard will supersede all curcent revenue recognition requirements under Ind AS, Elther a full relrospective application dr a modified
retrospective application is required far annuat periods beginning on or after 1 April 2018,

The Company is in the business of providing hote] and hospilelity services, The services are provided both on their own in separate identified contracls wilh
customers and together as a bundled package of goods and/or services.

Loyalty points

Under Appendix B to Ind AS 18 Customer Loyalty Programimes, the loyalty programme offered by the Company in the allocation of a portion of the
transaction price (o (he loyalty programme using the fair value of points issued and recagnition of the deferred revenus in relation to poinls fssued but not yet
redeemed or expired. The Company concluded that under Tnd AS 115, the loyalty programme gives rise to a geparate performance obligation because it
gencrally provides a materlal right to the customer. Under Ind AS 115, the Company will need 1o allocate a portion of the transaction price to the loynlty
programime based on relative standalone selling price insiead of thi allocation using the falr value of points issued, i.e., residual approach, as it did under
Appendix B fo Ind AS 18, The Company is determining the jmplenentation of Ind AS L135 related to the recognltion of revenue fram contraets with
customers and it continues to evaluate the changes to accounling system and processes, and additional disclosure requirements (iat may be necessary,

Ind AS 116
This Standard is effeclive from annual periods beginning on or alter Ist April, 2019 and the company is in the process of identifying its impacts of iransitions
for below mentioned transitions:

Lesse Aceounting:

Tnd AS 116 introduces a single lessee accounling model and requives a lessec fo recognise assels. and liabilities for all feases with a term of more than 12
months, unless the underlying asset is of low value, A [essee is required to recognise & right-of-use asset representing ils right to use the underlying leased
usset and a lease liability representing its obligation 1o make lease payments. Ind AS 17 tequired 1o classify leases as finance lease and operaling lease.

Under Ind AS 116, a lessee measures right-of-use assets similarly to olker non-financial assels (such s property, plant and equipment) and lease liabilities
similusly to other fingncial liabilities. As a cansequence, a lessee recognises depreciation of the right-of-use asset and interest on the lease liability, and also
classifies cash repayments of the lease liability into a principal portion and an inferest portion and presents them in the statement of cash flows applying Ind
AS 7, Statement of Cash Flows, Under Ind AS 17, for operating legses, lessee is required to recognise the Jease payments as.an expense on @ straight-line
basis unless another syslematic basis is representalive of the lime paltemn of the user’s benefit,

Ind AS 116 requires detailed disclosure for lessees as compared to Ind.AS 17.




Lessor Accounting:

Requiremenis with regard to lessor accounting are substantially similor to accounting requirements contained in Ind AS 17. Accordingly, a lessor will
continue to classify ils leases as operating leases or finance leeses, and to account for those two types of leases differenily.

Ind AS 116 conlgins additional disclosure requirements for lessors as compered fo Ind AS 17, such as, disclosure of maturity dnalysis of lease payments;
quantitative and qualitative explanation of significant changes in camying amount of new invesiment in finance leases efe.

Ind AS 116 conteins specific provision for lease modificntion for lessor and lessee. Ind AS 17 does not specifically provide how to accounl for lease
‘madificalion.
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