
APEEJAY SURRENDRA PARK HOTELS LIMITED 

Date: March 4, 2024 

The Manager, listing Department 
The National Stock Exchange of Ind ia limited 
Exchange Plaza, 5th Floor Plot 
No. CI 1, G Block, Bandra Kurla Complex, 
Bandra (E), 
Mumbai - 400051 
Symbol - PARKHOTELS 

Respected Ma'am / Sir, 

Sub: Outcome of the Board Meeting 

The Manager, listing Department 
BSE Limited 
Corporate Relationship Dept. 
1" Floor, New Trading Ring Rotunda Building 

Phiroze Jeejeebhoy Towers, Dalal Street, Fort, 
Mumbai - 400 00 
Scrip Code - 544111 

This is to inform you that the Board of Directors of Apeejay Surrendra Park Hotels Limited ('the Company') 
at its meeting held today, i.e. March 04, 2024 (which was commenced at 3.30 P.M. and concluded at 6.00 
P.M.) has, inter-alia, transacted the following businesses: 

a) Approved and taken on record the Un-audited (Standalone and Consolidated) Financial Resu lts 

("UFRs") of the Company for the quarter and nine-months period ended on December 31,2023 

pursuant to Regulation 33 of SEBI LODR (enclosed herewith). 

b) Taken on record the Limited Review Report of Mis S.R. Batliboi & Co. LLP, Chartered Accountants 
(Statuto ry Audi tors) on the said UFRs (enclosed herewith). 

You are requested to take the above on record. 

Thanking you . 

Yours faithfully, 

17 Park Street, Kolkata - 700 016 India Telephone : 033 2249 9000 Fax :033 22494000 
Email: tpcl@theparkhotels.com Website: www.theparkhotels.com 

Registered Office : 17 Park Street, Kolkata - 700 016 India Telephone: 033 2249 9000 Fax : 033 2249 4000 
Email: tpcl@theparkhotels.com Website: www.theparkhotels.com 

CIN : UBS I I OWB I 987PLC222 I 39 



S.R. BATLIBOI & CO. LLP 
Chilrtered Accountants 

67, Institutional Area 
Sector 44, Gurugram - 122 003 
Haryana, India 
Tel: +91 124 681 6000 

Ind epend ent Auditor 's Review Report on the Qua rterly and Year to Date Una udited 
Conso lid ated Fina ncia l Results of the Compa ny Pursuant to the Regulation 33 of the SE BI 
(Listing Obliga tions and Disclosure Requirements) Regulations, 2015, as a mended 

Review Report to 
The Boa rd of Directors 
ApeejllY Surrendr. I'ark 1I0teis Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Apeejay Surrendra Park Hotels Limited (the '·Holding Company") and its subs idiaries (the Holding 
Company and its subsid iaries IOgether referred 10 as " the Group"), for the quaner ended December 
3 I, 2023 and year to date from Apri l 0 I, 2023 to December 31, 2023 (the "Statement") attached 
herewith, being submitted by the Holding Company pursuant to the requi rements of Regulation 33 
of the SEI3I (List ing Ob ligations and Disclosure Requirements) Regulations, 20 15, as amended (the 
··I.isting Regulations"). 

2. The Ii o idi ng Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) ··Interim Financial Reponing" prescribed under Section 133 of the 
Companies Act, 20 13 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in Ind ia and in compliance with Regulat ion 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company' s Board of Directors. Our 
responsib ility is 10 express a conc lusion on the Statement based on our review. 

3. \Ve conductcd our review of the Statement in accordance with the Standard on Review 
Engagements (S RE) 241 0, ··Review of Interim Financial In formation Performed by the Independent 
Auditor of the Entity· ' issued by the Institute of Chanered Accountants of India. This standard 
requ ires that we plan and perform the review to obtain moderate assurance as to whether the 
Statcment is free of material misstatement. A review of interim fi nancial information consists of 
making inquiries, primar ily of persons responsible for financi al and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audi t cond uctcd in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we wou ld become aware or all significant matters that m ight be identified in 
an audit. Accordingly. we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIRlCFD/CMD 1144120 19 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entitics as mentioned in Annexure I 

5. l3ased on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the considerat ion of the review repons of other auditors referred to in paragraph 6 below, nothing 
has come to our anention that causes us to believe that the accompanying Statement, prepared in 
accordance with recogn ition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (' Ind AS') specified under Section 133 of the Companies Act, 20 13, as 
amended. read wi th re levant rules issued thereunder and other accounting principles generally 
accepted in India. has not disclosed the information requ ired to be disclosed in terms of the Listing 
Regulations, includ ing the manner in which it is to be disclosed, or that it contains any materia l 
misstatement. 

Sit UalhlxlI &. Co !J.p. 3 L!m,l<.'d LI3b,hl~ Pannmhlp ... ,th LLP ld~nl ll\ No AAB-429ol 
Re~d Omce 22. C= SU~~ Blocl. If' Jrd Floor. KoiLala- 700 016 



S.R. BATL/BOI & Co. LLP 
Chartered Accountants 

Ot her Matters 

6. The accompanying Statement includes the unaudited interim financial results and other unaudited 
linancial information, in respect of3 subsid iaries, whose unaudited interim financ ial results include 
total revenues of Rs 6.71 crores and Rs 17.04 crores, total net profit after tax of Rs 3.76 crores and 
Rs. 5 crores, total comprehensive income of Rs. 3.76 crores and Rs 4.92 crores, for the quarter 
ended December 31, 2023. and the period ended on that date respectively as considered in the 
Statement which have been reviewed by their respective independent auditors. 

The independent auditor's reports on interim financ ial resu lts of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of these subsidiaries is based so lely on the report of such auditors and 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect ofmaners stated in para 6 is not modified wi th respect 
to our reliance on the work done and the rcpol1s of the other auditors and the financ ial results 
certified by the Management 

7. The Statemcnt includes the consolidated results for the quarter ended September 30, 2023 and 
December 31. 2022 and nine months ended December 31 , 2022, which have not been subjected to 
review by us or any other auditor and are approved by the Company's Board of Directors. 

For S.R. BATLIBO I & Co. LLl' 
Chartered Accountants 
ICA I Fir m registrat ion num ber: 301003EfE300005 

'''~ Partner 
Membership No.: 505224 
UD IN: 24505224BKr-JXH7389 
Place of Signature: Kolkata 
Date: February 04, 2024 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

Annexure I to our report dated February 04, 2024, on the consolidated financial results of 
Apecjay Surrendra Park Hotels Limited for quarter and nine months ended December 31, 2023 

List of subsid iarics 

s. No. Name 
1. Apccjay Ilotcls & Restaurants Private Limited 
2. Apeeiay North-West Hotels Private Limited 
3. Apeejay Charter Pri vate Limited 
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Apeejay Surrendra Park Hotels limited 

-- --

APEEJAY 
SURRENDRA 
PARK HOTELS 

(IN: U85110WB1987Pl(222139 
Registered Office: 
17 Park Street, 
Kolkata - 700 016 
Email: investorrelations@asphLin 
Website. www.theparkhotels.com 

STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023 

(f in crOfe, unless otherwise stated) 

Quarter ended Nine months ended 
Year 

ended 
S. 

Particulars 31 .12.2023 30.09.2023 31 .12.2022 31 .12.2023 31.12.2022 31 .03.2023 
No. 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Income 

Revenue from Contracts with customers 158.88 134.92 140.37 423.29 366.37 506.13 

_.-~~rincome 4.73 6.57 2.27 12.63 14.72 18.30 

Total income (I) 163.61 141 .49 142.64 435.92 381.09 524.43 

II Expenses 

Food and beverages consumed 21 .28 17.39 18.83 56.23 50.65 68.66 
(Increase}/Decrease in Inventory of (0.54) - (0.51) (0.52) (0. 59) (0.07) 
finished goods 
Employee benefit expenses 30.89 25.81 24.31 85.37 69.18 99.50 

Other expenses 51 .36 47.40 47.11 143.32 128.61 179.24 --
Total expenses (II) 102.99 90.60 89.74 284.40 247.85 347.33 --
Profit before Finance costs, 

III Depreciation and amortisation 60.62 50.89 52.90 151.52 133.24 177.10 
expense and Tax (I-II) 
Finance costs 17.85 17.18 19.10 51.23 49.92 62.33 
Depreciation and amortization 
~f!ilse _______ 14.08 12.28 9.05 37.97 32.93 49.30 

IV Profit before tax 28.69 21 .43 24.75 62.32 50.39 65.47 
---rc -~ 

V Tax expense 

Current tax 3.35 3.38 1.40 8.98 2.86 4.27 

Deferred tax charge/(credit) (2.08) 3.23 4.58 2.98 10.15 13.13 --
Total Tax expensel (credit) (V) 1.27 6.61 5.98 11.96 13.01 17.40 --- - -

VI Profit for the year (IV-V) 27.42 14.82 18.77 50.36 37.38 48.07 

VII 
Other comprehensive income 
1(1055) 
Items that will be reclassified to 
profit or loss in subsequent 
periods 
Re-measurement gain/( losses) on 0.15 (0.32) (0.1 1 ) (0.60) (0.39) (1.32) 
defined benefit obligations 
Income tax effect on above 0.05 (0.09) (0.03) (0.17) (0.11) (0.39) 
Other comprehensive income 
1(loss) for the period , net of tax 0.10 (0.22) (0.09) (0.43) (0.28) (0.93) 
(VII) 
Total comprehensive Income 

VIII 1( loss) for the period, net of tax 27.52 14.60 18.68 49.93 37.1 0 47.13 
(VI + VII) 



APEEJAY 
SURRENORA 
PARK HOTELS 

CIN: U85110WB1987PlC222139 
Registered Office: 
17 Park Street. 
Kolkata - 700 016 
Email: investorrelations@asphl.in 
Website: www.theparkhotels.com 

STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023 
(f in crore, unless otherwise stated) 

Quarter ended Nine months ended Year ended 

S. 31 .12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31 .03.2023 

No. 
Particulars 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

IX Income 1(105S) for the year 
attributable to-
Equity holders of the parent 27.42 14.82 18.77 50.36 42.19 48.11 

Non-controlling interest (0.00) (0.00) (0.00) (0.00) (0.12) (0.04) 

Other comprehensive Income 
I{loss) for the year attributable to 

Equity holders of the parent 0.10 (0.22) (0.09) (0.43) (0.28) (0.93) 

Non-controll ing interest - (0.00) (0.00) (0.00) (0.00) 
Total Other Comprehensive 
Income /( Ioss) for the year 
attributable to 
Equity holders of the parent 27.52 14.60 18.69 49.93 41 .91 47.18 

Non-controlling interest (0.00) (0.00) (0.00) (0.00) (0.13) (0.04) 

X Earningsl (loss) per equity share 
of face value of INR 1 each 

attributable to equity holders of the 
parent (EPS) 

Basic and Dilu1ed (INRr 1.57 0.85 1.07 2.88 2.42 2.75 

(not (not (n01 (not (not 

'-- annualised) annual,sed) annualised) annualised) annualised) 

See accompanying notes to unaudited consolidated financia l results 

... 
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APEEJAY 
SURRENDRA 
PARK HOTELS 

(IN: U8S110WB1987PlC222139 
Registered Office: 
17 Park Street, 
Kolkata -700 016 
Email: investorrelations@asphl .in 
Website: www.theparkhotels.com 

CONSOLI DATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS 
ENDED 31 DECEMBER 2023 

(f in crore, unless otherwise statedl 

Quarter ended Nine months ended 
Year 

ended 
S. 

Particulars 
No. 31 .1 2.2023 30.09.2023 31 .12.2022 31 .12.2023 31 .12.2022 31 .03 .2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (aud itedt 
1 Segment Revenue 

- Hospitality 158.65 134.57 140.20 422.60 366.02 505.33 
- Others 0.23 0.35 0.17 0.69 0.35 0.80 
Revenue from Operations 158.88 134.92 140.37 423.29 366.37 506.13 

2 Segment Results (EBITDA) 
- Hospitality 60.59 50.76 52.92 151.41 133.41 176.95 
- Others 0.03 0.13 (0.02) 0.11 (0.18) 0.15 
Total Segment Results 
(EBITDA) 60.62 50.89 52.90 151 .52 133.24 177.10 

Less: Finance costs (17 .85) (17.18) (19.10) (51.23) (49.92) (62.33) 
Less: Depreciation and 

(14 .08) (1 2.28) (9 .05) (37. 97) (32.93) (49.30) 
amortization expense 
Profit before tax 28.69 21.43 24.75 62.32 50.39 65.47 

3 Segment Assets 
- Hospitality 1,397.92 1,356.56 1,294.28 1,401 .92 1,294.28 1,338.49 
- Others 1.59 1.73 1.24 1.59 1.24 1.66 
- Unallocated 40 .65 24.23 44 .29 36.65 44.29 21 .66 
Total 1,440.16 1,382.52 1,339.81 1,440.16 1,339.81 1,361 .81 

4 Segment liabilities 
- Hospitality 206.47 176.77 139.09 206.47 139.09 205.37 
- Others 1.26 1.32 1.11 1.26 1.11 1.25 
- Unallocated 625 .33 625.94 648.31 625 .33 648 .31 599.69 
Total 833.06 804.03 788.51 833.06 788.51 806.31 

l 
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Notes (0 una udi ted consolidated Results 

APEEJAY 
SURRENDRA 
PARK HOTELS 

CIN: U85110WB1987PlC222139 
Registered Office: 
1 7 Park Street, 

Kolkata - 700 016 
Email: investorrelations@asphl.in 
Website : www.theparkhotels.com 

I. The Group's consolidated unaudited financia l results for the quarter and nine months ended December 
31,2023. have been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34. ( Ind AS 34) "Interim Financial Reporting" prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounling principles generally accepled in India and in compliance with Regulation 33 of the Listing 
Regulations. 

2. The above consolida ted unaudited financial results of the Group for the quarter and nine months ended 
December 3 1, 2023, have been reviewed and recommended by the Audi t Committee and approved by 
the Board of Directors in their respective meetings held on March 04, 2024. The 'Statutory auditors have 
expressed an unmodified opin ion on these consolidated unaudited financial results. 

3. Subsequent to the quarter ended December 3 1, 2023, the Company has completed its Initial Publ ic 
Offering (11'0") of 59,385.351 equity shares (including 675,675 equity shares issued to employees) of 
face value of Rs. I each at an issue price of Rs. 155 per share (Rs 148 per share for equity shares issued 
to employees). The above includes securities premium of Rs 154 per share (securi ties premium of Rs 
147 share for equity shares offered to employees). The issue comprised of fresh issue of 38,740,1 91 
equity shares aggregating to Rs. 600 crores and offer for sale of 20,645, 160 equity shares aggregating to 
Rs. 320 crores. The equity shares of the Company were listed on National Stock Exchange of India 
Limited (NSE) and BSE Limited (BSE) on February 12, 2024. Out of the aforesaid proceeds from fresh 
issue, the Group has subsequently repaid term loans oflNR 550 crores. 

4. Consequent to IPO of the Group as explained in note 3 above, the statement of consolidated unaudited 
tinancial results for the quarter and nine months ended December 31,2023, is drawn up for the first time 
in accordance with the requirement of Regulation 33 of the Listi ng Regu lations. Further, the figures for 
the quarters ended September 30, 2023 and December 3 1, 2022, and nine months ended December 31, 
2022. as reported in these consolidated unaudi ted financial results have been approved by the Board of 
Directors. but have not been subjected to review by the statutory auditors or by any other auditor. 

5. In previous years, the Group acquired certa in parcel of lands of 3.36 acres at EM Bypass, Kolkata. The 
Group intends to utilise said land bank to construct a hotel (5 1 %) and serviced apartments (49%) at EM 
Bypass. Accordingly, during the current quarter, the Company has executed a Jo int Development 
Agreement ('l DA'), power of attorney and a contractual arrangement for development of serviced 
apartments and hotel at EM Bypass on December 15 , 2023 with Ambuja Housing and Urban 
Infrastructure Company Limited ("Developer"). Pursuant to the lOA , the Developer at its own cost and 
expense will construct and market the serviced apartments, and revenue received from assignment or 
sublease of serviced apartments will be distributed amongst Developer and Company at a predetermined 
ratio. Further. the Company will develop the proposed hotel at EM Bypass on project management 
consultancy model, entrusting the Developer wi th responsibility of completing the structure and cladding 
of the hotel at EM Bypass. 

6. During the current quarter. Cyclone Michaung resulted in widespread flooding in the state of Tami l Nadu, 
impacting hotel operations at T HE Park. Chennai including damage to certain engineering equipment at 
the property. The Group has performed a preliminary assessment of the assets damaged as a resu lt of the 
flood and have accordingly written off WDV o f such assets identified amounting to INR 1.17 crores. The 
Group is in process or filing the insurance claim for such losses. Any further adjustment to write off 
amount identified above if any, will be considered when the claim is finalised. However, management 
docs not expect any material adjustment on thi s account. 

1 -
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APEEJAY 
SURRENDRA 
PARK HOTELS 

(IN: U85110WB1987Pl(222139 
Registered Office: 
17 Park Street, 
Kolka!a - 700 016 
Email: inve5torrelations@asphl.in 
Website: ww\y.theparkhotels.com 

7. The Group has formul ated an employee stock option scheme namely the Apeejay Surrendra Park Hotels 
Limited - Employees Stock Option Plan 2023 (,-ESOP Scheme") pursuant to resolutions passed by the 
Board and the Shareholders on August 16_ 2023, respectively, with a maximum opt ions pool of3,400,000 
opt ions. During the quarter ended September 30, 2023, the Group has granted 2,030,000 options to 
eligible employees. Vesting or the share options is dependent on the completion ora minimum period of 
employment with the Company and! or fulfilment of performance conditions as may be specified in this 
regard. The granted Options sha ll vest over a period of 1-3 years subject to completion of minimum no. 
of )cars of service as specified under the respect ive options and shall be exercisable within 1-3 years 
rrom the date of respecti ve vesting. Pursuant to the above, the Group has recognized an expense of INR 
1.83 crore, INR 1.23 crore and INR 0.60 crorc during the nine months ended December 31, 2023, quarter 
t=ndcd December 31 , 2023 and quarter ended September 30,2023 respectively. 

For and on behalf of Board of Directors of Board 
Apeejay Surrendra Park I-Ioteis Limit ed 

\..."'--"-~ 
VijOl)' 1)

1wan 
Managi~1 Director 
(DtN: 00051 t64) 

Place: Kolkata 
Date: March 4, 2024 



S.R. BATLIBOI & CO. LLP 
Chartered Accountants 

67, InstltutJonal Area 
Sector 44, Gurugram· 122 003 
Haryana, India 
Tel: +91124 6816000 

Independent Auditor ' s Review Report on the Quarterly and Vear to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Apeejay Surrendnl Park 1I0tels Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 
Apecjay Surrendra Park Hotels Limited (the "Company") for the quarter ended December 31, 
2023 and year to date from April 01 , 2023 to December 31, 2023 (the "Statement") attached 
herelVith. being submitted by the Company pursuant to the requi rements of Regulation 33 of 
the SU3 1 (Listing Obligations and Disclosure Requirements) Regulat ions, 2015, as amended 
(the " I. isting Regulations"). 

2. The Company's Management is responsible fo r the preparation of the Statement in accordance 
lVith the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(lnd AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended. read with re levant ru les issued thereunder and other accounting pri nciples 
generally accepted in India and in compl iance with Regu lat ion 33 of the Listing Regulations. 
The Statement has been approved by the Company's Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10, "Review of Interim Financial Info rmation Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
Th is standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A rev iew of interim financ ial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analyt ical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance wi th Standards on Auditing 
and consequent ly docs not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an aud it. Accordingly, we do not express an audit 
opllllon. 

·t Based 011 our review conducted as above noth ing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement princ iples laid down in the aforesaid Indian Accounting Standards (' lnd AS') 
specified under Section 133 of the Companies Act, 20 13 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required 10 be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

S R 8:1.11100' & ('0 LLP a LIII1JI~ L,ilhlhl\ PUlntr~lup ",th LLP Jdenm) 1"0 AAB-42~ 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

Other Matters 

5. The Statement includes the results fo r the quarter ended September 30, 2023 and December 31, 
2022, and nine months ended December 31, 2022 which have not been subjected to review by 
us or any other audi tor and arc approved by the Company's Board of Directors. 

For S.R. BATLIBOI & Co. LLI' 
Chartered Accountants 
ICAI Firm registration number: 30 I 003ElE300005 

}~oo\ 
Partner 
Membershi p No.: 505224 
UDI N: 2450522413KFJXG2073 
Place of Signature: Kolkata 
Date: February 04. 2024 
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Apeejay Surrendra Park Hotels Limited 

APEEJAY 
SURRENDRA 
PARK HOTELS 

(I N: UB511OWB1987PlC222139 
Registered Office: 
17 Park Street, 
Kolkata - 700 016 
Email: investorrelations@asphLin 
Websile: www.theparkhotels.com 

STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023 

(f in crore, unless otherwise stated) 

Quarter ended Nine Months ended Year ended 

S. 
Particulars 31 .12.2023 30.09.2023 31.12.2022 31.12.2023 31 .1 2.2022 31 .03.2023 

No. 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Income 

Revenue from contracts with customers 152.20 129.95 135.11 406.31 353.39 487.73 

Other income 4.32 6.43 2.26 12.62 14.75 18.39 

Total income (I) 156.52 136.38 137.37 418.93 368.14 506.12 

II Expenses 
Food and beverages consumed 20. 67 17.1 2 18.10 54.89 49.32 67.31 
( Increase)! Decrease in Inventories of (0.54) - (0.53) (0.52) (0.59) (0. 07) 
finished goods 
Employee benefit expenses 30.08 25.20 23.58 83.34 67. 29 96.88 

Other expenses 48.37 44.76 45.05 135.29 122.58 168.52 

Total expenses (II) 98.58 87.08 86.20 273.00 238.60 332.64 
Profit before Finance costs, 

III Depreciation and amortisation 57.94 49.30 51.17 145.93 129.54 173.48 
expense and Tax (I-II) 
Finance costs 17.69 16.99 18.99 50.76 49.50 61.78 

Depreciation and amortisation expense 13.55 11.52 8.90 36.49 31 .71 47.46 

IV Profit before tax 26.70 20.79 23.28 58.68 48.33 64.24 

V Tax expense 

Current tax 3.38 3.38 1.40 8.58 2.86 3.80 

Deferred tax expensesl (credit) (2.46) 3.23 4.58 2.50 9.57 12.72 

Total Tax Expense/ (Credit) (V) 0.92 6.61 5.98 11 .08 12.43 16.52 

VI Profit for the period (IV - V) 25.79 14.18 17.30 47.61 35.90 47.72 

VII Other comprehensive income I (loss) 
Items that will not be reclassified to 
profit or loss in subsequent periods 
Re-measurements gain/( losses) on 0.1 5 (0.27) (0.09) (0.55) (0.37) (1.32) 
defined benefit obligations 
Tax effect on above 0.04 (0.08) (0.03) (0.16) (0. 11 ) (0.39) 
Other comprehensive income I (loss) 

0.11 (0.19) (0.07) (0.39) (0.27) (0.93) 
for the period, net of tax (VII) 

VIII 
Total comprehensive income I {loss} 25.89 13.99 17.23 47.21 35.63 46.79 
for the period, net of tax (VI + VII) 

VIII 
Earnings per equity share of face 
value of INR 1 each 
Basic & Di luted (INR) 1.48 0.81 0.99 2.73 7.05 2.73 

(nol (not (not (not (nol 
annualised) annualised) annualised) ann ualised) annualisecjl 

See accompanying notes to unaudited standalone financial resu lts 
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APEEJAY 
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I. The Company's standalone unaudited financial results for the quarter and nine months ended December 
3 1,2023. have been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accoun ti ng Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under Section 
133 of the Compan ies Act, 20 13 as amended, read with relevant ru les issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

2. The above standalone unaudited financia l results of the Company for the quarter and nine months ended 
December 31, 2023 . have been reviewcd and recommended by the Audit Committee and approved by 
the Board of Directors in their respectivc meetings held on March 04, 2024. The Statutory auditors have 
expressed an unmodified opin ion on these standalone unaudited financial results. 

3. The Company is primarily engaged in business of owning, operating and managing hotels (' Hospitality 
segment'). The Board of directors which has been identified as the Chief operating decision maker 
("CODM') reviews the performance of the Company as a single operating segment in accordance w ith 
Ind AS-I 08 ··Operating Segments" i.e., the ' Hospitali ty segment' , notified pursuant to the Companies 
lIndian Accounting Standard) Rules 2015. Accordingly. no separate segment information has been 
furnished here\\ ith. 

4. Subsequent to the quarter ended December 31 , 2023, the Company has completed its Initial Publ ic 
Offering (11'0") of 59,385,351 equity shares (including 675,675 equity shares issued to employees) of 
face value ofRs. 1 each at an issue price of Rs. ISS per share (Rs 148 per share for equity shares issued 
to employees). The above includes securities prem ium of Rs 154 per share (securities premium of Rs 
1-17 share for equity shares offered to employees). The issue comprised of fresh issue of 38,740,19 1 
equity shares aggregating to Rs. 600 crores and offer for sale of20,645, 160 equity shares aggregating to 
Rs. 320 crorcs. The equity shares of the Company were listed on National Stock Exchange of Ind ia 
Limited (NSE) and BSE Limi ted (BSE) on February 12,2024. Out of the aforesaid proceeds from fresh 
issue. the Group has subsequently repaid term loans of IN R 550 crores. 

5. Consequent to IPO of the Company as explained in note 4 above, the statement of standalone unaudited 
financial results fo r the quarter and nine months ended December 31, 2023, is drawn up for the first time 
in accordance w ith the requirement of Regulation 33 of the Listing Regulations. Further, the figures fo r 
the quarters ended September 30. 2023 and December 3 1, 2022, and nine months ended December 31, 
2022. as reported in these standalone unaudited financial results have been approved by the Board of 
Directors. but ha\ e not been subjected to review of the statutory auditors. 

6. In previous) cars, the Company acquired certain parcel of lands of 3.36 acres at EM Bypass, Kolkata. 
The Company intends to util ise said land bank to construct a hotel (51 %) and serviced apartments (49%) 
at EM Bypass . Accordingly, during the current quarter, the Company has executed a Jo int Development 
Agreement (,JDA'), power of attorney and a contractual arrangement for development of serviced 
apartments and hotel at EM Bypass on December 15 , 2023 with Ambuja Housing and Urban 
Infrastructure Company Limited (""Deve loper" ). Pursuant to the JDA, the Developer at its own cost and 
expense \vill construct and market the serviced apartments, and revenue received from ass ignment or 
sublease of serv iced apartments will be distributed amongst Developer and Company at a predetermined 
ratio. Further. the Company \\ ill develop the proposed hotel at EM Bypass on project management 
consultancy model. entrusting the Developer with responsibility of completing the structure and cladding 
of the hotel at EM Bypass. 

l 
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7. During the current quarter, Cyclone Michaung resulted in widespread flooding in the state of Tamil Nadu, 
impacting hotel operations at TI-IE Park. Chennai including damage to certain engineering equipment at 
the propcrt). The Company has performed a preliminary assessment of the assets damaged as a result of 
the flood and have accordingly wri tten orf WDV of such assets identified amounting to INR 1.17 crores. 
The Company is in process of filing the insurance claim for such losses. Any further adjustment to write 
offamount identified above irany. will be considered when the claim is finalised. However, management 
does not cxpect any material adjustment on this account. 

8. The Company has formulated an employee stock op tion scheme namely the Apeejay Surrendra Park 
Hotels Limited - Employees Stock Option Plan 2023 ("'ESOP Scheme") pursuant to resolutions passed 
by the Board and the Shareholders on August 16,2023, respectively, with a maximum opt ions pool of 
3.400,000 options. During the quarter cnded September 30, 2023, the Company has granted 2,030,000 
options to eligible employees. Vesting of the share options is dependent on the completion ofa minimum 
period of employment with the Company and! or fu lfilment of performance conditions as may be 
spcciried in this regard. The granted Options shall vest over a period of 1-3 years subject to completion 
of minimum no. of ) cars of service as specified under the respective options and shall be exercisable 
\\ithin 1-3 )cars from the date ofrcspecti\e vesting. PursuanllO the above, the Company has recognized 
an expense of INR 1.83 erore, INR 1.23 crorc and INR 0.60 crore during the nine months ended 
December 31, 2023, quarter ended December 31, 2023 and quarter ended September 30, 2023 
rcspecti vel y. 

For and on behalf of l30ard of Directors of Board 
Apccjay Surrcndra Park Il otcis Li mited 

l l' -'-- '--~ -, ~ 
't ijay DJwa n 
Managing Director 
(D IN: 00051164) 

Place: Kolkata 
Date: March 4. 2024 


